This instrument was prepared by

PATRICK J. DAVID AND WIFE ASHLEY C. DAVID (Name) __Amanda L. Jonesg = =
(Address) 251 Johnston St Decatur, Alabama 15t
4140 GUILFORD RD o ) Firat hmerican Bank
251 Johnston Street
BIRMINGHAM AL~ 35242-1217 Decatur, Alabama 35601
MORTGAGOR MORTGAGEE
"i* includes each moripagor above. "You" means the mortgagea, its SucCessors and assgns.

PATRICK J. DAVID AND WIFE ASHLEY C. DAVID

REAL ESTATE MORTGAGE: For value received, |,
___, mortgage, grant, bargain, sell and convey 10 you, with powaer of aale,

to gacure the payment of the secured debt described below, on _April 25, 1986 |, the real satate described below and all
rights, easements, appurtanancas, rents, leases and axisting and future improvements and fixturas (all called the “property”).
PROPERTY ADDRESS: 4140 GUILFORD ROAD o~ 'vee... BIRMINGHAM . Alsbama 35242

Tatraet) T o T 77 7 ip Codui

LEGAL DESCRIPTION:
Lot 146, according to the Final Record Plat of Greystone Farms, Guilford

Place, Phase 1, as recorded in Map Book 20 page 105 in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

Inst ¢ 1996-1%539s%

located in _ SHEIBY .. L . County, Alabama.
TITLE: | covanant and warrant title tc tha property, except far 15T___H1QETQ_A_GE ..-FFE*___EES.';B.I_EEE ABOVE

SECURED DEBT: This mortgage secures fepayment of the secured daebt and the performance of the covenants and agrasmenis contained in
this mortgage and in any other document incorporated hersin. Secured debt, as used in this morigags, includas any smounis | owa you

under this mortgage or undser any instrument securad by this mortgage and all modifications, extensions and renawals theracl.
The securad debt is evidenced by (List all instruments and agreements securad by this mortgage and the dates thereof ):
X = PROMISSCRY NOTE OF EVEN DATE

i
gugh not all smounis may yet b
and will have priority 10 the $arne

() Futurs Advances: All amounts owed under the above agreement are secured even th
advanced. Future advances under the agreement are contemplated and will be sacured

axtant as il made on the date this mortgage is executed.

S . Al amounts owed under this sgreemaent
e advanced. Future advances under the agreemenl are cantamplatad and wil be
f made on the date this mortgage is exacuted.

L] Revolving credit lcan agreement dated .. =

are secured aven though not ali amounts may yet b
sacured and will have pricrity to the same extent as |

[
The above obligation is due and payable on y if not paid earher.

Tha total unpaid balance secured by this mortgaga at any one time shall not
FIFTEEN THOUSAND FIFTY AND NO/106 = _ Dollars (%
plus interest, plus any disbursements made for the payment of taxes, special assessments, of insurance an the property, with
such disbursamants.

exceed a maximum principal amount of:
15,050.00 ),

intareg] an

rate on the obligation sacurad by this mortgage may vary according to the tarms cf that ocbhgaton.

[} Variable Rate: The interest
| which the interest rate may vary ie attachad to this morigage and

[] A copy of the loan agreement containing the tarms undar
made a part hersof.

RIDERS: [ Commercia U | | N T | |
TSIGNATURES: By algning balow, ) agreas to the tarms and covenants contained in this mortgage {including those on page 2 which are hersby

i ont} ntgagp-ot pad in any ridors described above and signed by me.
N ,
—, ‘ _ ’ {Soai) In‘{, P 19%__15995 (Seal)
i B el . 1Seal Sanll

AEHLEY C DAVID
WITNESSES: 995
96—19
p5/16/332 F TIFIED

ACKNOWLEDGMENT: STATE OF ALABAMA, Morgan ) Toge WA T County ss:
). THE UNDERSIGNED " & Notary Public in and for said county and in said state, hereby atrufy that

PATRICK J. DAVID AND ASHLEY C. DAVID e e o e e o
whose nameis) 15/ARE signed to the foregoing conveyance, and who LIS/ARE known to me, acknowledged before

me on this dsy that, being informed of the contents of the conveyance, _

_ HE/SHE _sxecuted tha same voluntarily on the

Indavich sl
day the same bears date.

whose namels) a8 _ .. ... e e .
a corporation, . . signedto the faregoing conveyance and who

Cotnnrate on this day that, being Informed of the contents of the conveyance,
{ull authority, executed the same voluntarily for and as the act of said corpofation.

Given under my hand this the 2zsth  dayot CApril, 19!?}5 i
My comumissian gxpires: m/ ﬂ /; )

INotsry Publicy ALA BAMA

&

lﬂdhmmhﬁmlaﬁu;mmmw

~ of the _ _
known to ma, acknowledged pefore mo

he . as such officer and with
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COVENANTS

1. Paymants. | agree to make all payments on the sacured debt when dus. Unless we agres aotharwise, any paymants you recaive from me or
for my benefit will be applied firat to any amgunts | owe you on the secured debt {exclusive of interest or principali, second, 1o intesest and then

to principat. If partial prarwmant of the secured debt occurs tor any raason, it will not reduce or sxcuse any scheduled paym#ani until The
sacured debt s paid in full.

2. Clalms against Title. | will pay all taxes, assgssments, lens and encumbrances on the proparty when dup and will deland itle ta the property
against any claims which would impair the lien of this mortgage. You may require me 1o assign any rights, claima or defenses which | may hawve
against parties who supply labor or materigls to improve or maintain tha proparty.

3. Insursnce. | will keap the property insured under terms acceptable to you at my expense and for your banefit. All mnsurance pohcies shall
include a stendard mortgaga clausa in favor of you. You will be named as loss payee or as the insured on any such insuranca polay Any
insurance proceeds may be applied, within your discretion, tc either the restoration or rapair of the damaged property or to the secured dehr. U
you faquire morigage insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and maka all repairs reasonably necessary.

§. Expenses. | agres to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obhgation

sacured by this mortgage. Attornays’ faes include those awarded by an appellate court. | wilt pay these amounts to you as pravided in Caovenan
10 ot this mortgage.

&. Default and Acceleration. if 1 fail to make any payment when due or weak any covenants under this mortgage, any prior morigage or any
obligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and axergise any
ogthar remedy avatiable to you. This mortgage ?ivas you the power of sale, which you may also invoke under the circumstances described in the
previous sontence. |1 you invoke the powar of sale, you will give notice of the sale by publication once a week lor three successve woeks
some newspaper published In the county in which the property or any purlion of it is located. This notice wiid give the tima, place and larms of
the sale, and a description of tha property. After this notice is given, the propsrty wilt ba aold to the highest higclur at public auction at the front
door of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rants and profits of the property. Unless we have agraed otherwise n wnting, | may
collsct and retain the rents as long as | am not in defautt. If | default, you, your agent, or a court appointad receiver may take possession and
manage the property and collect the rants. Any rents you collect shall ba applied first to the costs of managing the property, including couwrt
casts and attorneys’ fees, commissions to rental agents, and any other necessary related expenses, The remaining amauni of rents will thon
apply to payments on the secured debt as provided in Covenant 1.

8. Walver of Homestsad. | heraby waive all right of homestead axemphion in the propesty.

9. Leassholds: Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage 15 on a leaschold
If this mortgage i on a unit in a8 condominium or a plannad unit development, t wilt parform all of my duties under the covenants, hy laws o
regulations of the condominium or planned unit devalopment.

10. Authority of Mun?uun to Parform for Mortgagor. ! | fail to parform any ol my duties under this morigage. you may perform the duhies of
cause them to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property s
dicantinued or nat carried on in & reasonable manner, you may do whatever is nacessary to protect your security infgrast in the property This
may include completing the constructian.

Your falure to parform will not preclude you from exercising any of your othar nghts under the law or this mortgage.

Any amounts paid by you to protect your security interest will be securad by this mortgaga. Such amounts will ba due on demand and vl hoar
interest from tha date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect it you give ma notice beforehand. The notice must state 1ha reasanable cause for your
iNSROCTICN, |
12. Condemnation. | assign 1o you the proceeds of any award or claim ltor damages connected with a condamnaticn or othar taking of all or any
part of the property. Such procesds will be applied as provided in Covenant 1. This assignment s subject to the terms of any poor secunty
agrearmant.

13, Whalver. By exsercising any ramady available t¢ you, you do not give up your rights to Jater use any other ramedy. By not aarrcising a0y
remedy, if | default, you do not waive your right to |ater consides the avant a default if it happens again,

14. Joint and Several Llability; Co-signers; Succesaors and Assigns Bound, All dutiss under this mortgage are aint and sevaral. It co-sign s
mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the proparty under the terms of this mortgaga. | alsp
agrea that you and any party to this mortgage may extand, madity or make any other changes in the terms of this mortgage or tha socured et
withcu! my consent, Such & change will not release me from the terma of this mortgage.

The duties and banelits of this morigage shall bind and benetit the successors and assigns of aither or both af us,

16. Notice. Uniass otherwise required by law, any notice to me sha!l be given by delivering it or by mailing it by cartilied maid addressed 10 ma at
the Property Address or any cther address that | tell you. | will give any notice to you by certitied mail to your address on page 1 of 1his
mortgage, or to any other address which you hava designated.

Any notica shall ba deemed to have been given to eithar of us when given i the manner stated abova.

16. Tranafar of the Property or a Benaficiol Intarest In the Mortgagor. 1t all or any part of the proparty or any intefast in 11 18 sold or transtercuel
without your prior written consent, you may demand immediate payment of the socured debt. You may also demand immadiale payment f tho
mortgagor is not a natural ﬁarsun and a beneficial interest in tha mortgagor 1s sold or transferred. Howaver, you may not demand payment in the
above situations if it is prohibited by federal {aw as of the date of this mortgage.

17. Relsase. When | hava paid the securad debt in full and ali underlying agreements have been tarminated, this mortgage will beceme pull and
void and you will ralease this maortgage.
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