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THIS MORTGAGE ("Security instrument”) is given on May 10, 1996 . The grantor 18 g}‘
Jerry P. Smith, an unmarried woman -
4
a
("Borrower™). This Security Instrument is given 1o Ei

First Capital Mortgage Corporation
Alabama and whose

which is organized and existng nnder the laws ol

address is #2 Chase Corporate Center Suite 80 Birmingham, Alabama 35244
S‘"Lender“). Borrower owes Lender the principal sum of
Thirty Three Thousand Dollars and no/ 100%kkkkkkkk 2 e e 5 e e e e e gk o o e o ek ke o ek e ko ke ke ke ko

* *
khkkhkkkdhkdkddhkikk o e Je Yo o K F % Ko o ok Kk ok ok ok ok P s ok % 3 T F % %k e e ok K ok ok e e ek Dollars (US 333,000.00**********)-

note daled the same date as this Security Instrument ("Note”), which provides for monthly

This debt is evidenced by Borrower’s
. This Security

paymeuts, with the full debl, il not paid earlier, due and payable on May 15,2011

Instruntent secures o Lender: (a) th
modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of

this Security Instrument; and (¢) the performance of Borrawer’s covenaiils and agreements under this Security Instroment and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender and Lender’s successors and assigns, with

power of sale, the following déescribed property tocated Shelby Coumty, Alabama:

e repaymeit of the debt evidenced by the Note, with iuterest, and all renewals, extensions and

¥

Lot 27, according to the SurVey of Woodland Hills, First Phase, Second Sector, as
shown by recorded survey in Map Book 5, Page 137, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. | -

whicl has the address of 117 Hickory Street Maylene, {Street, City},
Alabama 35114 ("Property Address”);
| Zip Corel
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TO HAVE AND TO HOLD this property unlo Lender and Lender’s successors and assiguns, forever, together with all the
improvements now or hereafter erecied on the property, and all easements, appurienances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10
in this Security Instrument as the "Properly.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 18 anencumbered, except for encumbrances of record. Borrower warrants and
will delend generatly the tile o e Property against all claims andd demanids, subject 1o any cneusibrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-usilonm covenants witli limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

7 Funds for Taxes and Insurance. Subject i0 applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sumn ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower Lo Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage iNSUrance premimms. These items are called "Escrow Items.”
Lender may, at any time, cofiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Rorrower’s escrow account under the federal Real Estate Sewtlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), ualess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
ostimale the amount of Funds duc on the basis of current data and reasonable cstimates of expenditures of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any ‘Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower lor holding and applying the Funds, annually analyzing the escrow accouat, or verifying
the Escrow ltems, unless Lender pays Borrower nterest on the Funds and applicable law permaits Lender to make such a charge.
However, Lender may require Borrower L0 pay a one-time charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement IS made or applicable law
requires inlerest o be paid, Lender shatl not be reguired to pgy Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Fuids, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tme 1S
not sufficient to pay the Escrow ltems when due, Iender may so notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. 1f, under paragraph 21. Lender shall acquire or seil the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held hy Lender at the time of acquisition or sale as a credit against the sums secured by this
Securily Instrument, "

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: {irsl, to any prepayment charges due under the Note; second, (o amounls payable under paragraph 2,
third. to interest due; fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositons atributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments of ground rents, il any. Borrower shall pay these
‘obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insinnment unless Barrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement ol the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the tien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender delernines that any part of the Property is subject to a tien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one Oor more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term naxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject {0 Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s ri ghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 0 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Properly, or does not answer within 30 days a notice {rom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when Lhe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or posipone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting from damage 10 the
Property prior w the acquisition shall pass 10 Lender (0 the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisiuon.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loamn Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to vceupy the Property as Borrower's principal residence for at least one year alter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph i8, by causimg the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prechudes furfciture of the Borrower's interest in the Property or other material impairment of
the fien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with
any malterial information) in conpection with the joan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occuparncy of the Property as a principal recidence. If this Security Instrument is ot a ieaseholid, Borrower
shall comply with all the provisions of the tease. 1 Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees (o the merger in wriling.

7 Protection of Lender’s Rights in the Property. If Borrower fails to perfonn the covenants and agreements contained in -
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnaton or forfeiture or to enforce laws or regulations), then i ender may do and pay
for whatever is necessary o protect ﬂ!E'\fHIUE of the Property and Lender’s rights the Property. Lender’s actons may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. |

Any amounts disbursed by i_ender under this paragraph 7 shail become additional debt of Barrower secured by this Security
instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment,

8. Mortgage Insurance. 1f Lender required morlgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums requtred to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurace coverage s not available, Borrower shall pay o Lender each month a sum equal to
ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insusance coverage lapsed or ceased {0
he in effect. Lender will accept, use and retam lhese payments as a loss reserve in lieu of mortgage insurance. LOSS reserve
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paymenlts may no longer be required, at the option of Lender, if morigage tnsurance coverage (in the amount and for the period
that Lender requires) provided by an msurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, antil the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspectons ol the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds ol any award or claim for damages, dirccl of consegueitial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance m lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amnount of the sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds mulitiplied by the fotlowing fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the 1aking is Jess than the amount of the sums secured inunediately before the taking, unless
Rorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the

sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, of if, after notice by Lender 1o Borrower that the condemnor offers to make an

award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, al its option, either to restoration of repair of the Property or (o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ume {for payment or modification

of amortization of the sums securcd by this Security lnstrument granied by Leader 1o aiy SUCCESSOF in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower’'s successors in interest. Lender shall not be required to

commence proceedings aganst any successor 1 interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumesnt by reason of any demand made by the original Borrower or Borrower's Stuccessors

5 in interest. Any forbearance by Lender in exercising any rightor remedy shall not be a waiver of or preclude the exercise of any

i right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
+ paragraph 17. Bosrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
'- Instrument but does not execute the Note: (a) 1s co-signing this Security Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agré:c to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied lmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums alread¥ collecled from Borrower which exceeded permitted fimits will be refunded to Borrower,
| ender may choose lo make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the eduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use ol another method. The notice shall be directed 10 the Property Address or

“any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrament shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

" 15. Governing Law; Severability. This Securilty Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
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i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 1S
sold or transferred (or if a beneficial interest . Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower. . _
18. Borrower’s Right to Reinstate. (f Borrower meels certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier ol (a) 5 days (or such other period as
applicable law may specify {or reinstatement) before sale of the Property pursuafit 10 any power ol sale contained in this Security
Instrument; or (b) entry of a judgment enlorcing this Security Instrument. ‘Those conditions are that Borrower: (a) pays Lender al

sums which then would be due under this Security lnstrument and the Note as il no acceleration had occurred; () cures any
defanll of any other covenants or agrecments, (¢) pays ali expenses incurred in enforcing this Securily Insirument, including, but
not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not appty in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one of
more changes of the Loan Servicer unrelated Lo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wilh paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by appiicable law. |

10. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two Sentences shall not apply to the presence, use, Or SIOrage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions 10 accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamumable or toxic peuoleum products, tOXIC
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmentat Law" means federat laws and laws of the jurisdiction where the Property is located that relate

10 health, safety or environmental protection.

LI T N L bl - r——

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach -

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from thg date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the nofice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of titie evidence.
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If Lender invokes the power of sale, Lendex shall gi;re a copy of a notice to Borrower In the manner provided in
paragraph 14, Lender shall publish the notice of sale once & week for three consecutive weeks in a newspaper published in
Shelby | County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its desipnee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (8) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person

or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shali pay any recordation costs.
23, Walvers. Borrower waives all rights of homestcad exemption it the Property and relinguishes alf rights ol curtesy and

dower in the Property.

14. Riders to this Security Instrument. I one or more Hiders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider { ] Condominium Rider [ ] 1-4 Famity Rider
Graduated Payment Rider Pianned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider Rate Improvement Rider [ ] Second Home Rider
V.A. Rider Other(s) [specily] Mortgage Rider

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants conltained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: . '
H@M (Seal)
Jerry(/P. Swmlith -Borrower

(Seal)

-Borrower |
(Seal) (Seal)
-Borrower -Rorrower

- STATE OF ALABAMA, * Jefferson County ss:

On this 10th day of May , 1996 ,I, Hubert E. Rawson, Jr.
. a Notary Public in and for said county and in said state, hereby centify that

Jerry P. Smith, an unmarried woman

o . whose’ name(s) is signed to the
foregoing conveyance, and who 1s known to me, ackngwledgeg before me that, being i ned of the contents
of the conveyance, s he executed the same voluntarily agd as e pebon i fie same bears date.

" Given under my hand and seal of office this  10th day 0l dy 1996

Ay,
My Commission Expires: \fﬂ/é é 7 ( A / %:/’ — j

This instrument was prepared by /
- Martin, Drummond & Woosley, P.C. '
(ﬂ?ﬂ -BR{AL) (9212 . Page 8ol 8
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MORTGAGE RIDER -

curs RIDER 18 PART OF AND PULLY INCORPORATED IN THAT CERTALN MORTGAGE EXECUTED BY THE
UNDEREIGNED DATED THIS 10th DAY OF May , 1996 __.

{a) ¥or purposes of the Note or thip Nortgage,

arhitrationy Disputs Resolukion; Prasayvation of Poraslomirs Remadies.
Exenpl a8 otherwise specificnlly set

Heryowar agress thabt this transaction contemplatesn gpubstantial interstats COMMBITS.
faveh belew, and IN LIRU OF PORROWER’ S RICHT TO A JURY TRYAL, any actian, dispute, claim, counterclaim or conkyYovaray

{"Diapute” or "Pigpputms’), batwesn Borrower and Landey, including eny claim bapsd on or arising from an alleged rort, shall
be reaolvad in Dirmingham, Alabama by AEDITRATION as meh forth below. The term °Disputes® shall ircluds ail actiona,

disputen, «laime, countarclaims or centroverales urising in cormection with the Nots or this Mortgagse, any collection of
arny indebtednens owed te pender, any security or callatezal given to Lender, any action taken loxr any omission to taka arty
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action) in conasction with the above, any past, p

the Mortgage)l, and any past, present or future
generality of the above, piesputes shall incluode aotlone

nules for Commerciasl Finamcial Disputes {the
including those defensss based on atarutens of liwmitation,

othervise be applicable to

renant and future agreement between or smomyg Barroveay and Lender [ineluding
rransactions betwesn or smony Pocrower and Lender., Without 1imiting thm
commonly referred to am lender 1iablliby actiona.

(b) All Disputes shall be reaclved by binding arbitration in acoordance with Title 9 of the U.8. Codas and the Arbitration
"Rules”) of the American Arbitration Apnocilation (the "AAAT), All dsfensen,

entoppel, walver, lathes and plmilar doctrinas, that would

an action hrought by a party, ghall be applicable in any such arhitration proceeding, and the

aemmencsmant of an arbltration proceeding with resp=ct to the Notm or this Mertgage shall be desmed ths coomencement of

an action for such purpoRes.

(c} Notwithatanding thes foregoing, Rorrowax agrass that Lender shall have tha right, but not the ebligation, to submit

to and purpus in & couxrt of law any ¢laim against Borrownr for a dabt dus. Dorrower agress that, if Landar pursusa ouch
a claim in a court of law, (1} tendar’s Eailure to assert any additional claiw in sunoh prooeeding shall not be desmad a
vaiver of, or estoppel to pursue, such claims an a claim or countercisim in arbitration ae oet forth above, and (2} the

tnstitution or maintenance of a judicial action heéreunder phall not constitute 4 yaiver of the right of any party to submit
any othesr acticn, dispute, elpim or rcontrovermy as daparibed above, even though arising cub of the mewme transaction or

peouryenes, to binding arhitration as set forth herein.

{4} No provisicn of, nor the mxarcise of any righte under this saction, shall limit tendezr’s right {1) to forecloas
ageinat amy real or pexaonal property by exnrrcion of A power of sale under this Moytgags, or by warcise of any rights of
Formelaaure oy of sale under applicabhle law, (2} to exercise self-help remsfdles auch BS set-off, or (3) to obtain
praviasional or ancillary remedies such aa injunctive relief, sttachment or the appointeent of a rmeaivey from & court having
jurisdiction befors, during or aftsr tha pemdency of any arbitration or referral. The institution and maintanance of an
action Foyr judicial relief or pursuit of provisional or annillary remedies or exercise of salf-help remsdies shall not
ocematitute & walvay of ths right of any party, Lneluding the plaintiff in such an action, to submit the Dispute to

arbitratien or, in che casm of actions on 3 dedbt o judicial repolutian. ‘

{a) Whenever arbitration ia reguired hereunder, the arbitrator sphall ba palucted in moecordance with the Rules of the AAA,
as modified heraby. FOX claimg of £84,000_00 or lesn, the AAR shall deaignate & panwl of filve {5} neutyval potential
arbityatoxs knowlcdgeabls in the subjrct matter of the Dispute, from which one (1} mutually scoeptabla arbitrator will be
gelectad by the partiea, who shell determino ths rasoclutfon of the Dispute. Tho arbitrater phall be malacted by spplying
a process of strikea, Aas wmaxds particularly described in the Rules. In the event the parties cannct agres on the sutually
acceptable arbitxator, then tha ARA ahall deaignate the arbitrator as pruscrised in the Rule&. FOY glaimo of mors than
$60,000.00, tha ARA shall designute a panol of £iftaen (15) neutrml potential arbitrators knowladgeable in the subject

matrer of the pispute, from which three {3} mutually acceptable arbitrators will be sclected by tha partiss, who shall
Astermine the repplution of the Dlaspute. The arbitrators shall be selected applying a pruocens of gtyikea, Ba more

particularly dmncribed in the Ruler. In ths mvent the parties octnnot agres o the three {3} mutually acceptahble
arbitratoy (8), then, from the 1int, each of the parties shall dmaignate onet (1) of the peutral, potantial arbitrators to
serve, and tha btwn arbitrators wo depignated shall select A third neutral arbitrator Erom ths chirreen (13) remainlng
potential arbitrataxrs. The panel of three {3 arbitrators) shall detexmine the resolution of thw Dispute,
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