This inatrument was preparsd by
(Nemwa)

iAddress) mm -

35045-0
MORTAAGOR MORTGAGEE
"I* includes each mortgagor above. "You” means the mortgages, |ts succassors and sssigna.
REAL ESTATE MORTGAGE: For valua received, |, VAUGHN & DEVAUGHN CONSTRUCTION QO., INC.,

a..

, mortgage, grant, bargein, sefl and convey 1o you, with power of sale,
to seoura the paymant of the secured debt describad below, on

. __MAY 10, 1996 _ the resl satate described below and el
righte, easements, appurtansnoes, rénts, ieases and existing snd future improvemants and fixtures (all called the “property”}.
PROPERTY ADDRESS:

M . Alsberna
Hyl

LEGAL DESCRIPTION: 1OT 439, ACOORDING TO THE SURVEY OF WEATHERLY

ASRMENMPMZIPMEIEMMOFHCEUFMM, ALABAMA; BEING
SITUATED IN SHELBY COUNTY, ALABAMA. MINFRAL AND MINING RIGHTS EXCEPTED.

R AN 2T ~
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looated in_mB_Y_ - County, Alashama,
TITLE: | covenant and warrant title to the property, oxcapt for ____ .

LaLm -

S —— —_—— il pe———

—_—

SECURED DEBT: This mo sscures rapayment of the socured-detrt ani the performence of the covensnts and agrasmants contained in
this mortgape and in any othsr document inoomporated hecein. Secured debt, as used i this mo '
under this mortgage or under eny Instrument seoured

includes sy amounts | owe you
by this mortgage and &l modifications, sxtensions and renewasls theteof.
The secured debt is evidenced by (List sll instruments and agreament

» secured by this morngege and the dates thereot.):
y% PROMISSORY NOTE EXECUTED SIMULTANBOUSLY THIS DATE BY VAUGHN & DEVAUGHN
QONSTRUCTION Q0. , INC. —

ﬂ Future Advanoes: All smounts owed undar tha above B
advanoad, Future adve

- —

gresmant are sscured

avan though not sl smounts may y# H
noes under the sgresment are gontemplated

and wil ba secured and will heve prosity to the seme
axtent as if made on the dats this mortgage is exeoutsd.
3¢ 4 Revolving cradit losn agrasmant dntndwgﬁ_ - _ All smounts owed under \his agresmant
ars ssoured even though not sl amounts may yet ba sdvanced. Future sdvances under
sooured and will have priority to the same ext

the agresmant are contemplated and will ba
this mortgagae is executed.

The above obligation is due and payabls on ____NOVEMBER 10, 1996

_ i o paid swrliar,
The total unpsid balanoe secured by this mortgage at any one lime shall not axcand a maximum principal amount of: QNE HUNDRID _.
HIKLY YLV I8/

D AN JOOn % % k &k k % ¥ _ Dollers (¢ 135,000, 00 I b
plus interest, plus any disbursements made for the payment of t

axes, spacisl assessmaents, or insurstios on the property, with interest on
suoh disbursemants.

ant as |f made on the data

Varisbie Rate: The interest rate on the obligation secursd by this morigege may vary according te the

tarme of that obligation,
A oopy of tha loan agresment conteining the terma under which the Interast rote ray vary is attschad to this morigage st
made s part hereol,

RIDERS: Commaroial -

4 BIGNATURES: By signing balow, | agres to the terms and covenahis conta

insd In this mortgage (ncluding thoss on page 2 which are hataby
Incorporated onto page 1 of this mortgage form} snd in sny tiders described above and signed by ma.
VAUGHN & DEVAUGHN CONSTRUCTION | /7
M* . — i iSasl) St ] : - - e e et Sttt
{Seall - BY® ..“ ;. /I Al " (Seui)
Y L }Hle*u‘ JICE PRESTDEN
WITNESBES:

——— I ——

ACKNOWLEDGMENT: STATE OF ALABAMA, _SHELBY

e e e - y : . County wu
., KIMBERLY D. MILLER . a Notary Public in and for aeid county snd in ssid utate, hersby cartify that

TONEY VAUGHN AND TERRY DEVAUGHN . ... .
whose name(s)

signed to the foregoing convayance, ard who known to me, acknowledged before
Individusl me on this day that, baing informed of the contents of tha aonveyance,

el axscuted the same voluntarity on the
day the samae bears dete.

whose nameois} as MM@ PRES. AN ON C,

a corporation, ___BRE ___eigned to the foregoing conveyence and who ARE  known to me, scknowledgsd before ms
on this day that, being informed of the contents of the conveyances,

. T hnY__...

full suthority, sxecuted the same voluntarily for and as the ect of meid corporation.
Given under my hand this the 210th __ day of _ May,._ 19%6 . . ___.
My commission axpires:

Corporate

., a8 such ofticer and with

Moy Publbc|

AiLLABAMA
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y applied first to any amounts 1 0 on the
to prinoipsl.  parthel ummuﬂ?:mm
saoured debt ls paid in .
tmwmlﬂmdm.mm-ﬂm
mmmmwohwmmmmauhmmnw
Mpﬂummwﬂwﬁumw
l.m.!wiﬂtupﬂupwmdmd-rlmm
inciuda a stenderd clause in favor of You will be named as loes payes
insuranos p . applied, within your to sithay the restoration of repel
vuunqﬂumnmchmm.lwturrmmm
4Pf¢porﬂlwiﬂhnpuupmpcmlnuondwﬂﬂonmdmiﬂﬂnpdﬂmnﬂvm
I.!:pm.lmtnmﬂ' r , Inciuding reasonable any
murldbvﬂhmw.hﬂnrv:w' IMMI*MWHWMHJﬂmm“mmmuMHM
10 of thin mortgage.
I.MMMAM.HH&tnnﬂnmmmuwhnwtmmmmmmﬂi-mw.mprimmﬂpq-mw
obligation ascurad ﬂhmmm.mmuﬂmﬂ-ﬂ-mﬂwﬂﬂuma-mmmwn-wﬂﬂmm
other remedy mma‘ Jvuwuthl ﬂﬂ.wﬁnhmmﬂhﬂlummdmmm-ummm

H e tha power of aale, you Wwﬂﬂﬂﬂﬂﬂnhmﬂoﬁnmnw-ﬂhrm-}mﬂdﬂwmm
B

s0ma NBW r Inmwhwmhﬂumﬂmmmmﬂithm. natice will the tme, place and terrms of
the sals, and & description of the property. Ah-rﬂhmﬁutiidun.ﬂuprnpm'wmh--ddmthcw er mt public suction at the front
dnarufﬂuEuum\rcmonftrnuwnwinwﬁnhmmnﬂuhwu

T.WﬂMHm.Immmhmwmmu!mwmm.mmwihw--urnduﬂurwiuinwriﬂnn.lrrw.r
nantnndmdnthlr-m-llona-uImmlndﬂm.HIdﬂ-uit,wu,fnurqrnt.ur-nnurt-ppnim-dr-u-iwrmwtﬂupuouﬂonw
memmuﬂm um.hwmﬂmmihllbiq:pﬂ-dﬁmtnﬂuamnnfmnadnnth-pmpcm.imhﬂ GO
costs and attorneys’ fess, comnissions to rental .mdmuﬂmm\rullhdnpomu.mrmdringmmﬂum than

¢. Laaseholds; Condominiume; Pannsd Unit Developaarms. | agres to comply with the provisions of any lsase if this mortgage is on a leasehold.
If this mortgege s on & unit in & condominium or & planned unit development, | wil perform sl of my duties under the covenants, by-lsws, or
regulations of the condominium of planned unit development.

10. Authority of to Perform for Mortgager. H | fail to perform of my duties under this mort , you may performn the duties of
ocause them to be performed. You may ey DAME Of DAY SNy amount neosasny for performance. eny oconetruction oh the s
doontinued or not caried on In B re8s0 maennar, you may do whatever s necessary 1o protect your secufity intersst in the property. T
may include completing the conetruction. -

Your fallure to perform will not preciude you from axercising any of your other rights under the law or this mortgage.

prevas _ i to proteot  ssounity intarsst will be sscured ﬂhmﬂqm.luuhmumwlhﬁnmwldﬂbﬂ
mmrgmwﬁuﬂpﬁHMHmim.mtm-ianH-ntinthtlmm.

: ..'_W-fﬁmmﬂ-wmtnimﬂmﬁww notiog beforehend. The notios st stats the ressonable caues for your
"Il.r ] ° ﬂur.-hnt award of olaim for demages sonheciad with & condemnation or other taking of all or arly
Ppon ﬁmﬂ':n -Hw":mﬁ-dhmhmndwm:thmmmhmﬂmmm

1lm.nmmﬁmm-u£.m#:mfm ” uw;‘-:wmm.mmmuw

ramady, ¥ )

H.Jﬂmllmdl.ﬂr.hr. we and Assigne Bownd. All duties under this MOrigege are end severd. N | co-sign this

but do not co-sign underiying ! de 30 only ¢ AW my interest In the property undes terma of this mortgage. | sleo

m you and @ mmﬂmmm,n\aﬂi\vu -wnuwummlnﬂuumﬂtﬁnmmwﬂumm
Yy eansent. uch 8 changs will not releass ma from the erms of this mortpege.

ﬂﬂﬁﬁﬂlﬂiﬂﬂhﬂ#ﬁh-ﬂﬂﬂlﬂiﬂhﬂ*ﬂﬂmﬂﬂ!nnuﬂmimdﬂﬂmuﬂimummmhdwm

5. Metisa. Unlass otherwies y & ' to me shell be given by delivering it malling It riifiad mail addreseed to Mme M
the Proparty Address w d’wﬁ:rl m.lﬂdwmnzgmwmwﬂn:vﬁmmht::ummmiﬂﬂh
muummkmmmw.

wnﬂmmmmmwmﬂmmm.?mmmmwwmwﬂm

without your
is not a natursl and 8 benoficial Intereet in the mortgagos ls sold transterrad. However, not dermand payment in the
m pnmwmhﬁﬂﬂmm:ﬂﬂilmrw. > you mey

17. Reloass. Whan | have Hﬂlmrﬂdlhtlnhlndﬂurdodﬁnﬂwmhmmﬂinﬂnd,tl'hmwﬂhmmmlrd
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