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MORTGAGE—LAWYERS TITLE INSURANCE CORI'ORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY

RONALD R. KILGO AND SUSAN P. KILGO, HUSBAND AND WIFE

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
ROBERT F. PADEN AS EXECUTOR AND TRUSTEE OF THE ESTATE OF CARL E. BOYD, DECEASED,

AND LUTHUR €. BOYD, DECEASED

135895

(hereinafter called "Mortgagee”, whether one or more), in the num

of ONF HUNDRED TWELVE THOUSAND FIVE HUNDRED AND NO/100THS———-erm—————swm=m—oscosnoso- Dollars
(¢ 112,500.00 ), evidenced by a promisorry note of even date executed simultaneously herewith

1996

Inst

Inst & 1996-13895

0%/ 15/1996-15893
03zi4 PM CERTIFIED

COUNTY JUBCE OF PROBATE
- SR o 1.t

And Wherens, Mortgagors agreed, in incurring said indebtednens, that this mortgage should be given to secure the prompt

payment thereof.

NOW THEREFORE, in conslderation of the premiases, said Mortgagors,
RONALD R. KILGO AND SUSAN P. KILGO, HUSBAND AND WIFE

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
SHELBY County, State of Alabama, Lo-wit:

real estate, situated In

SEE ATTACHED EXHIBIT "A"

ynbIA} pd neainst any adverse clapms,.
Jasynbrancen aopponingt any adverse claims, o

earemiaid property in warrapted free fro
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To Have And Te Hold the above granted property unto the sald Hnrtmu, Mo ‘s successors, heirs, and assigns for-
ever; and for the purpossa of further ascuring the payment of said indebtsdness, % gned agress to pay sl taxes or
ssscsaments when imposed legally upon said prem and should default be made In the t of samae, the said Morigages
may st Mortgagee's nr.tian pn{ off the sams; and to further secure said indebtednass, first above named undersigned to
keap the improvements on said res]l eatate insured against loss or damags by fire, Vightning and tornado for the fair and
reasonable insurable value thareof, in companiss satisfactory to the Mortgages, with | if :ﬁ plfuhh to sald Mertguges,
as Mortgagee's intereat may appear, and to promptly deliver said policies, or any renawal of policles to said Mortgages;
and if undersigned fail tc keep asid property insured as above specified, or fail to deliver ssid insurance policies to sald Mort-
gagee, then the aaid Mortgages, or assigna, may at Morigagee's option insurs said perty for sald sum, for Mortgagea's
own benefit, the policy If collected, to be credited on said Indebtedness, less cost of collecting same; all umounts so expended
by sald Mortgagee for taxes, assessments or insurance, shall becoms & debt to sald Mortgagee or asaigna, additional to ths
debt hereby lr-eeinllr secured, and shall bs ¢overed by this Mortgage, and bear intersst from date of payment by said Mort-
gagee, or assigns, and be at once due and payabls.

Upon condition, however, that if the sald Mortgagor pays aaid indebtednass, and relmburses sald Mortgagea or assigns
for any amounts Mortgagess may have expended for taxes, assesaments, snd insurancs, and Intersst l.lurmm;l then this con-
veyance to bea null and void; but should default ba made in the payment of any sum sxpended by the sald Mortgagee or as-
aigna, or should sald indebtedness hereby ascured, or any part thereof, or the intereat theroon, remsin unpaid st maturity
or should the interest of said Mortgagee or assigna in sald property becoms endangered by reason of the enforoement of
any prior lien or {ncumbrance thereon, so as to endanger the debt hereby secured, then in any one of aaid events, the whole
of said indebtednean hereby secured shall at once bacome due and payable, and this morigage be subject to foreclosure as now
provided by law in case of past due mortgages, and the anid Mortgages, agonts or assigns, shall be suthorized to take poases-
pion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-ona days’ notice, by pub-
lishing once & week for thres consecutive weeks, the time, place and terma of sale, by publication in some nawapaper published
in said County and State, se]l ithe same in lota or parcels or an masse as Mortgages, sgents or ausigne deem beat, in front of
the Court House door of sald County, (or the divislon thereof) where said propsrty is located, at public outery, to the highest
bidder for cush, and apply the proceeds of the aale: Firat, to the axpensa o vartising, ullfnl and conveying, including &
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been sxpanded, or that it may then bs neces-
sary to sxpend, in Flyinz insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of mld
indebtadness in full, whether the same shall or shall not have Iuﬁly matured at the date of said sale, but no intarest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the anid Mortgagor and undersignad
further agree that asid Mortgagse, agents or assigns may bid at said sale and rur:hn- asald property, if tha highsat biddar
therefor; and undersigned further agres to pay a reasonable attorney’s foo to anid Mortgages or assigns, for the forsclosure
of thls mortgags in Chancery, should the samo be 3¢ foreclosad, salid ee to be a part of the debt heareby aecured.

IN WITNESS WHEREOF the undersigned

ay of MARCH : 19 96

.é,/ N ~{BEAL)

- RONALD R. KILG

have hereunto set THEIR signaturs and sea), this 24TH

(BEBAL)

(SEAL)

THE S8TATE of ALABAMA '
SHELBY COUNTY

L THE UNDERSIGNED , & Notary Public in and for sald County, In said Btate,

heraby certify that
RONALD R; KILGO AND SUSAN P. KILGO

whose name S ATfigned to the foregoing conveyance, and who 4re known to me acknowledged bafore ine on this day,
that baing informed of tha contents of the conveyance they executed the same voluntarily on the day the same bears data.

Given under my hand and official seal this 24TH  day of L , 19 96

MY COMMISSION EXPIRES: \ Notary Public.

y ' . e — —
THE STATE of
COUNTY }

I, , & Notary Publle in and for said County, in sald Statas,
haraby certily that
whosa namae as of

a corporation, fa signed to the foregoing conveyance, and who is known to me, acknowledged befors ma, on this day that,
being informed of the contents of auch conveyance, he, ad such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation.

Given under my hand and official seal, this the day of ;19
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EXHIBIT A

PARCEL A:

A PARCEL OF LAND IN THE NW 1/4 OF SECTION 14, TOWNSHIP 21 SOUTH,
RANGE 3 WEST, SHELBY COUNTY, ALABAMA, DESCRIBED AS FOLLOWS:
COMMENCE AT THE NORTHWEST CORNER OF SAID SECTION 14; THENCE RUN
SOUTH ALONG THE WEST SECTION LINE 1740.00 FEET; THENCE TURN LEFT 90
DEGREES 00 MINUTES 00 SECONDS AND RUN EAST 119.70 FEET; THENCE TURN
RIGHT 64 DEGREES 18 MINUTES 00 SECONDS AND RUN SOUTHEAST 255.00
FEET: THENCE TURN LEFT 60 DEGREES 43 MINUTES 00 SECONDS AND RUN
EAST 88.00 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE LAST
COURSE 335.90 FEET TO THE WEST RIGHT OF WAY OF SHELBY COUNTY
HIGHWAY #119: THENCE TURN LEFT 84 DEGREES 30 MINUTES 00 SECONDS AND
RUN NORTH ALONG SAID RIGHT OF WAY 147.80 FEET; THENCE TURN RIGHT 02
DEGREES 59 MINUTES 44 SECONDS AND RUN NORTH ALONG SAID RIGHT OF WAY
79.60 FEET: THENCE TURN LEFT 106 DEGREES 34 MINUTES 06 SECONDS AND
RUN WEST 319.54 FEET: THENCE TURN RIGHT 05 DEGREES 15 MINUTES 33
SECONDS AND RUN WEST 28.20 FEET; THENCE TURN LEFT 81 DEGREES 41
MINUTES 27 SECONDS AND RUN SOUTE 180.45 FEET TO THE POINT OF
BEGINNING.

PARCEL B:

A PARCEL OF LAND IN THE NW 1/4 OF SECTION 14, TOWNSHIP 21 SOUTH,
RANGE 3 WEST, SHELBY COUNTY, ALABAMA, DESCRIBED AS FOLLOWS:
COMMENCE AT THE NORTHWEST CORNER OF SAID SECTION 14; THENCE SOUTH
ALONG THE WEST SECTION LINE 1740.00 FEET; THENCE TURN LEFT 90
DEGREES 00 MINUTES 00 SECONDS AND RUN EAST 119.70 FEET; THENCE TURN
RIGHT 64 DEGREES 18 MINUTES 00 SECONDS AND RUN SOUTHEAST 60.35 FEET
TO THE POINT OF BEGINNING; THENCE CONTINUE LAST COURSE 194.65 FEET;
THENCE TURN LEFT 60 DEGREES 43 MINUTES 00 SECONDS AND RUN EAST
88.00 FEET: THENCE TURN LEFT 84 DEGREES 30 MINUTES 00 SECONDS AND
RUN NORTH 180.45 FEET; THENCE TURN LEFT 98 DEGREES 18 MINUTES 00
SECONDS AND RUN WEST 200.75 FEET TO THE POINT OF BEGINNING.

LESS AN.D EXCEPT A 30 FOOT RIGHT OF WAY OF PLANTATION PIPE LINE.
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