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‘ MORTGAGOR MORTGAGEE
“I" includes seach mortgagor above, “You" means the mortgagea, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, * ohn H. Brumfield

. mnrtgage, grent, bargain, sell and convey 10 you, with power of sale,

to sacure tha payment of the securad debt described below, on rd ~26-3 . . the real estale described balow and all rights,

aspsamants, appurtenances, rentg, leases and sxisting and future |mpruwmaniE and fixturas (all called the “property”}.

PROPERTY ADDRESS: 8232 Highway 13 . Belena .. __ ..., Alabams 35080
: |Streel} () 12ip Coabel

LEGAL DESCRIPTION:  commence at the Southeast corner of the SE 1/4 of the SW 1/4
of Section 24, Township 20 south, Range 4 West, Shelby County, Alabama;
thence 87 degrees 32 minutes 20 seconds right and Westerly 415,97 feet
to a point; thence 92 degrees 04 minutes right and Northerly 373.70 feet
to the point of beginning of the property being described; thence
continue along last described course 155.16 feet to a point; thence 22
degrees 0 minutes left 306.0 feet to a point on the south right of way
line of Shelby County highway number 13; thence 109 degrees 35 minutes
05 seconds left and Southwesterly along said right of way line 168.94
feet to a point; thence 48 degrees 0 minutes left and Southerly 325.0
feet to a point; thence 90 degrees 0 minutes left and Easterly 243.35
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TITLE: | covenant and warrant title to the propenrty, xcept for “ .. . et e e = = — R .
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SECURED DEBT: This mortgaga secures repaymant of the securad debt and the performance of the covanants and agreemeants containgd in
this mortgage and in any ather decument incorporated herein. Secured debt, as used in this mortgage, includes any amounls | owe you
under this mortgage or under any Instrumant sacured by this mortgage and all moditications, extensions and renewals thereot.

The sacured debt & evidenced by {List all instrumenis and agreements secured by this mortgage and the dates thereof.}:
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)E] Futurs Advances: All amounts owad under the above agreemant are secured even though not all amounts may yet be
advanced. Futura advances under the agregmant ara contemplated and will be secured and will have prionty 1o 1the same
axtant as if made on the date this mortgage is axacutad,

E] Revolving credit loan agreemen®dated ... 4'.26:_'95 . Al amounts owed undar this agreemaeant are sacurald aven
though not all amounts may yet ba advanced. Future advances under the agreemaent are contemplated and will be secured and
will have prigrity 10 the same axtent ag f made on the date this morigage is executsd.

The above obligstion is due and payable on . . s e : R ; ... if not pand earher.

The total unpaid balance secured by this murtgage at any one time shall not exceed a maximum principal amount of:
Fifteen Thousand 00/100 * ek kKRR IIKKKRIRK KRR 5oy,q0g15,000.00 |

pli.m interest, plus any disbursements made for the pdw',rmahl of taxes, spacia) assassments, of insurance on the propeny. with interest
on guch disbursameants.

- ——————. —_

[ X Varishie Rate: The interest rate on the obligation secured by this morigage may vary according to the terms of that obligation.
(¥ A copy of the ipan agreement cantaining the terms under which the intarest rate may vary is attached to this mongage and

" made a part hareof.
RIDERS: | ] Commerciat {1 . o oo o e e 0
SIGNATURES: By signing below. | lgam to the terms and covensnts contained in this mortgage (including those on the reverse side which
are hereby incorporated onto this side of mortgage form) and in any riders descr above signed by mae.
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Shelby o

. ... ..Countyss:
. _.a Notary Public in and for said county and in said state, hereby certify that

ACKNOWLEDGMENT: STATE OF ALABAMA, ...
. __the undersigned

John H. Brumfield .. . -

r—————+ L, M ————— am o e —— - — e g m————

whose namels) _+ 5 _ signed to the foregoing conveyeance, and wha 18  known to me, acknowledged before me on
Individual [ this day that, being informed of the contents of tha conveyance, _he . axecutad the same voluntarily on the day the

same baars date,

whose namais} 86 ... - ... - . ofthe _ . ____ B .
Carparstn a corporation, . signed to the foregoing conveyance and who ... _ known 1o me, acknowledged balfore me on
this day that, being informed of the contents of the conveyance, .. he .. 8% such afficar and with full authonty.
axacuted the same voluntarjjy for and as the act of said corporation.
Givan under my hand thistha . _ - oo . Doy of Apri 1
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COVENANTS

1. Paymants. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me of
for my benefit will be applied first to any amounts I owsa you on the secured debt {exciugive of intareat or principal), sscond, to interest and
than to principa!, i partial prepayment of the secured debt occurs for any reason, it will not reduce or axcuse any scheduled psymant until the
sacurad debt is paid in full.

2, Claims against Title. | will pay all taxes, agsassments, lians and encumbrances on the property when due and wili defend title 1o the property
against any claims which would impair the lien of this mortgagse. You may require me to assign any righta, claima or defenses which | may
have against parties who supply labor or materials to improve or maimtain the propearty.

3. insurance. | will keep tha property insured under terms sccaptable to you at my expense and for your benefit. Atl insurance policies shall
inciude a standard mnﬂg:ega clause in favor of you. You will be named ag 1038 payee or as the insured on any such insurance policy. Any
insurance oroceads may be appilied, within your discretion, to aither the restoration or repair of the damaged property or (o the sacured deblt.
If you regquire mortgage insurance, | agres 1o maintasin guch insurance for as long as you require.

4. Propearty. | will keep the property in good condition and make el ropairs reasonably necessary.

5. Expanses. | agree to pay ali your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage of in any obhigation
secured by this mortgage. Attornays’ fees include those awarded by an appeliste court. | will pay thess amounts to you as provided in Covenen
10 of this mortgage.

R S, : ]
6. Default and Acceleration. If | fail to make any payment when due or braak any covenants Linder thjs mortgage, any prior morngage or any
obligation secured by this mortgage, you may acce arate the maturity of thaé secungd gdabt and damand immeadiate paymant and exorcise any

-

other remedy availiable to you. This mortgage gives you the power of sale, which you rhay al§a-invoke undar the circumstances describad in
the previous santance. If you invoke the power of sals, you will give notice of the ulh,mca [of oncé- & waak for three succossive wouoks
ir some newspaper published in the county in which the property or any portion of it s od. Thienduice.wlll give the time, place and terms
of the sale, and a description of the proparty. After this notice is given, the property will be sold to the highast bidder at public suction at the

frant door of the County Courthouss of the county in which the notice of sale was published.

7. Asslgnment of Rents and Profits. | asaign to you the rentg and profits of the property. Unlass we have agreed otherwise in writing, | may
collect and retain the rents as lnn%as § am not in default. i 1 default, you. your agant, or a cournt apbointed receiver may take possession and
manage the property and coltact the rents. Any rents you collect shali be applie first to the costs of managing the property, including court
costs and attorneys’ feee, commissions to rental agents, and any other nacessary relsted expenses. The remaining amaunt af rents wili then
apply to paymants on the secured debt as provided in Covenant 4.

8. Waiver of Homastead. | hereby waive all right of homestead exemption in the proparty.

5 Leassholds: Condominiums; Planned Unit Developments. | agres to comply with the provisions of any laase if this mortgage (s on a loasehold
If this mortgage is on 8 unit in a condominium or a planned unit devetopmant, | will perform all of my duties under tha covenanis. bry-laws, of
regulations of the condominium or planned unit developmeant.

10. Authority of Mortgages to Perform for Mortgagor. i | fail to perform any of my duties under this mnrt?aga, you may parform the dulies
ar cause them to be performad. You may sigh My namae or pay anvsmuunt if nacassary for performanca. If any construction on the property
ia discontinued or not carriad on in 8 reasonable menner, you may 90 whatever |8 necessary to protect your security intarest in the propersty.
This may include complating the construction.

Your failure to parform wiil not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your socurity interast will be gacured by this mortgage. Such smounts will be due on demand and will
bear interast from the date of the payment until paid in full at the interest rate in gffact on the secured debt.

11. Inspection. You may entar the property 1o inspect if you give me notice beforehand. The notice must siate tha reasonable cause 1or your
ingpection. '

12. Condemnation. | asaign to you the procesds of any award or claim for damages connected with a condemnation or other taking of ali ar
any part of the property, Such proceeds will be spplied as provided In Covenant 1. This assignment I subjact 1o the 1erms of any pngr secunty
agreemant,

13. Waiver. By exercising any remedy available to you, you do not give up your rights to latar use any other romedy. By not exercising any
remady, i | default, you do not waive your right to later consider the evant a default if it happens again.
U |

14. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgags but do not co-sign the undsriying debt | do so only to morigage my interest in the property under the terms of this muﬂgliu.
| alsa agrea that you and any parrg to this mongage may gxtend, modify or make any other changes in the terms of this marigage or the
secured debt without my consent. Such a change will not release me from the terms of this mortgage,

Tha duties and banafits of this morigage ahall bind and bensfit the successors and assigns of aither or both of us.

15. Notice. Unless otharwise required by lew, any notice to me shall be given by delivering it ar by maliling it by certifiadd mail addressed 10
me at the Property Address or any other address that ! teil you. | will give any notice to you by certifisd mail to your address on the front side
of this mortgage, or o any other addreas which you have designated.

Any notice shall be deemed to have been given 10 either of us when given in the manner statad above.

16. Transter of the Proparty or a Bandflcial interast in the Mortgagor. |f all or any part of the property or an interas! in it is sold or transferred
without your prior writtan conesnt, you may demand immadiate payment of the secured debt. You may ais0 damand immediale paymeni i
the mortgagor is not 8 naturgl person and s benaficial intarest in the mortgagor is sold or transfarred. However, you may nol ademand payment
in the above situntione if it ig prohibited by federal law as of the date of this mortgage.

17. Releasa. When | have paid the socured debt in full and all underlying agreemants have been terminated, this mortgage will become null
and void and you wlli release this morigage.
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