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REAL ESTATE MORTGAGE: For value received, | James J. Carroll and anthia B. Carroll, his__wife

. mortgage, grant, bargain, sell and convey 1o you, with power of sale,
ibed below, on 3—1] =58

to sacure the payment of tha sacured debt desc , the real estate dﬂ:riP&d below and all nghts,
saserants, appurtenances, rents, leases and existing and future improvamants and fixturas {all called the "“property™).

PROPERTY ADDRESS: 840 Roundhill Road ’ Pelham Alsbama 35124 o
: {Btraet) {Clity} 2ip Couoe]

LEGAL DESCRIFTION:

Lot 2, Paramount Ridge Subdivision, Sector One, situated in the
southeast 1/4 of the Southeast 1/4 of Section 2, Township 20 South,
Range 3 West, Shelby County, Alabama, as recorded in Map Book 17,

Page 119, in the Office of the Judge of Probate of Shelby County,
Alabama.

. 1996-15735

Situated in Shelby County, Alabama - Pelham Division

located in — ShE]-bY County, Alabama.
TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: Thia martgage secures repayment of the sacured debt and the performance of the covenants and agreements containad in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounis | owe you
under this mortgage or under any Instrument sscured by this morngage and sli modificstions, extensions and renawsis thareof.

The secured debt Is evidenced by (List all instruments snd agreements secured by this mortgage and tha dates thersof.):

¥ __Union State Bank Equity Line 84000493 L

e —————

[R Future Advances: All amounts owad under the above agreement are secured even though not all amounis may yet De

advancad. Future advancas undar the agresment are contemplated and will be secured and will hove priority to the same
axtent as if made on the date this mortgege is executed,

K] Revolving credit loan agresmanmwdeted _4-11-96 . All amounts owed under thig agreement are secured even

though not all amounts may yat be advanced. Future advances under the agreament ars contemplated and will bs secured and
will have pricrity 1o tha same axtent as if made on the date this monigage is executed.

The above obligation is due and payabis on o if not paid earlier.

Th | id halance ascu this mortgaga et any one time shall ot axceed a maximum principal amount of:
&-ﬁ‘{;‘-’{;’ Ttﬁnuaané.doha )11 00 Dollars (30 ,000.00 _ a

plus interast, pius any debursaments made for the payment of taxes, special assesaments, or insurance on the prup-urti with intaresi
on such disburesmants.

(A Varishie Rate: The Interest rate on the obligation secured by this morigage may vary accarding to tha terms of that obligation

EI A copy of the {oan agreement comeining the terms under which the intarast rate may vary is attached to this margage and
)| made a part hereof.

RIDERS: [ Commercial [ £

————

SIGNATURES: signing below, | to the terms and covenants contained in this ¢ {including those on the reverse side which
are mln.ﬂd!ﬁﬂhmmhﬂn]undh-wrjdlnmthﬂgnﬂbvm.

(Seal] ' % Cotealdl — (Seall

Cvnthia B. Carroll

{Seal) : I [Seal
08/719/74996-15799
WITNESSES: AN CERTIFIED
09:03
QDY COATY JIGE OF PREBATE
ACKNOWLEDGMENT: STATE OF ALABAMA, ShElbY . . County ss:
f, _thﬂ_ulldﬁlﬂ.m , » Notary Public in and for said county and in said state, hersby certify that
James J. Carroll and wife Cynthiz B. Carroll ' |
whose namels) are signed 0 the foregoing conveyance, and who known to me, acknowledged befors me on
Inciiyidust this day thet, being informad of the contents of the mmnu;m}f_._, axscuted the same voluntarity on the day the
same baars date.
whose nameis) as of the e - A
Como & corporation, signed to the foregoing conveyance and who known to me, ackoowledged before me on
rate

this day that, being informad of the contents of the conveyance,

exacutad the sama voluntarily for and as the act of aaid corporation. :
Glven under my hand this the _—11Lth day of ril 996

My commission expires:
%// '7" ? 7 {Notery Pubiic)

£ 1865 BANKERS SYSTEMS, INC., ST CLOUD, MN 58301 FORM OCP-MTG-AL  B/14/87 ALABAMA

ha

., 8% auch officer and with full suthority.




1. Paymaents. | agree 1o make ali payments on the secured debt when due.
for my benefit will be epplied first to an:r amounts
the securad debt occurs

then to principal. if partial prepayment o

sacurad debt is paid in full.

2. Claims against Title. | wili pay

COVENANTS

all taxes, assessments, liens and encumbrances

usive of intareat or

Uniess we agree otherwise, any paymeanis you recaive from me or
| pwe you on the secured debt [exc
for any raascon,

principal), second, to interast and

it will not reduca or excuse any scheduled payment until the

on the property when due and will

dafend titie 10 the propony

against any claims which would
have against parties who supply

labor or materigls to improve of

impair the lien of

this mortgage. You may reguirea me 10 assign any rights, cleims of
maintain the property.

defanses which | may

3. Insuranca. | will keap the property

insured under terms accaptabie to you at my 8xpense

and for your banafit. All

insurance policias shall

include a standard mortgage clause |

insurance progeeds may be applied,
If you require mortgage insurance, |

n favor of you. You wiill be namad

g8 loss payee or as

the insured on any such insuranca pol

. Any

within your discretion

agree to maintain such insurance for as jong as you require,

4. Property. | will keap the property in good condition and make all repairs reasonably necasaary,

5. Expanses. | agr

8@ 1o pay all your expanges,

_to either the restoration or repair of the damaged property or to the sacurad debt.

including reasonable attorneys’ foes if | break any covenants in this mortgage or 1n any cbhgat.on

sacured by this mortgage. Attorneys feas include thosa swarded by an appellate court. | will pay these amaunis 10 you as provided in Covanant

10 of this mortgage.

6. Default and Acceleration. If

obligation secured by this mﬂﬂga‘;

other remedy available to you.

tail to make any payment when due or break any covanants under this m

s mortgage givas you the

a, you may accelerate the maturity of the securgd
power of sale, which ¥o

fabt and demand i

gage. any prior mangage or any
ediate payment and exerciap ANy
he circumatances described

you ey miEo tnvoke under .

‘ak for thrae successive weeks

the previous ssntence.

If you invoke the power of

sala, you will give notice of

I licati ncd &
in some newspapar published in the county in which the property or any portion J;E%c?tf& m‘ﬂﬁm il
and 8 description of the properny. After this X i
front door of the County Courthouse of the county in w

of the sale,

7. Assignmant of Rents and Profits. | assign to
as | am not

coliect and ratain the rents a3 lon

notice is givan, the pro

you the rents and rofits of the
in default. If | default, you, your a

I¥ 59 wafd 1o tha hjghest,

hich the notice of sala was published.

property. Unless we have
ent, or a court appointed

tha time, placa and terms
der at public suction at the

agreed otherwise in wriling. | may

recaiver may take possessian and

manage the property and collact

s rents. Any rents you collect shall be applie

first to the costs of managi

ng the propsrty, including court

costs and attorneys’ fees, commissions to rental aganta, and any other necessary related expensse

apply to payments on the sacur

8. Waiver of Homestaad. | heraby waive all right of homestead exemption in the

9. Leaseholds; Condominlums;

If this mortgage is on a unitin a condominium or a planned unit

sd dabt as provided in Covenant 1.

Plannead Unit Developments. | ag

regulations of the condoeminium or planned unit developmant.

rea to comply with tha provi
development, | will perform a

property.

sions of any leas

10. Authority of Mortgages to Perform for Morngagor. If | fail to perform any of my duties under this mort

or cause them to ba pe
g discontinued of not

carried on in a reasgnabla mannear, you may

This may include complating the construction.

Your failure ta parform will not preciude you from exercigin

rmed. You may sign my name of pay any amount if naceasary for performance. |
d% whatever is nacassary to protect your security

Any

amounts paid by you to protect ¥

our sacurity interest will be sacu

5. The remaining amount of rents will than

e if this mongage is on a leasehold

Il of my duties under the covenants, by-laws, ot

?ana. you may perform the duties
any construction on the propeny
Interest in the property

g any of your other rights under the law ar this mortgage.
red by this mortgage. Such amounts will be due on demand and wall

hear intarast

from the date of the payment un

til paid in fuil at the intere

st rate in effect on the secured delt.

11. Inspection. You may anter the property to inspact

ingpection.

any part of the property.
agreement,

12. Walver. By axarcising any remedy avail
ramedy, if | default, you do not waive your r

14. Joint snd Ssveral Liabllity;

this mortgage but do not co-sign
| alap agrae that you and any pd
sacured dabt without my conseant.

The duties and benefits of this mortgage shall bind and benetit

16. MNotlce. Unlass otherwise re

L
Co-signers;

uch a change will not

quirad by law, any notice to

if you give me notice baforehand. Th

12. Condemnation. | aasign to you the proceeds of any award or claim far dama

rocaads will be applied as provided in Covenant 1.

able to vou, you do not give u
ight to iater consider the event

Successors and Assigns Bound, All duties und
the underlying debt | do so only to mortgags my interest

to this mortgage may extend, modify
release ma from the terms of this mortgage.

the successors and assigns of either or both of us.

a default if it happens again,

in the praperty
or make any other changes in

me shall be given by delivering it or by mailin

gas connectad with a condamnat
This assignment is subject to the terms ot

ma at the Property Address

or any other address that | tell you. | will

of this martgage, or to any ¢ther address which you have desighated.

Any notice shall be deemed to have been given to either of

16. Transfar of the Property or o
without your prior written consent,

the mortgagor is not 8 netural pergon and

Baneficia! Intarast in the Mortgagor. If all
you may demand immediate paymen
a hanaficial interest in the mortgagor is sold or trangfarred. Howevar,

us when given in the manner stated above.

ar any part of the property or an

& notice must stata the reasonabis cause fexr your

ion or other teking of all or
ary prior sacurity

p your rights to later Luse any other remedy. By not exarcisihg any

ar this mortgage are joint and sevaral. t ! co-sign

under the terms of this morigage.
tha terms of this mortgage o tha

it by certified mail addressed o

give any notice to you by certified mail to your addreds on the front sude

intarest in 11 is sold or transferrod

t of the secured debt. You may also demand immaediate payment f

you may not demand paymant

in the abowve situations if it 18 pr

17. Release. YWhen | have paid the secured debt in full and all underlying agreements ha

shibites by federa! law as of the date of this mortgage.

and void snd you will release this mortgage.

OCP-MTG-AL BACKSIDE REVISION DATE  6/14/87
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