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This mortgage made and entered into this /5 fm‘/ﬂ

NDERSON and ‘DEBBIE R. ANDERSON, husband and wife, and

19 96 , by and between JAMES H. A
CUTTING TOOL ENGINEERS, INC., a corporation, all of whose address is Oak Mountain Commerce

(hereinafter referred to as mortgagor) and BIRMINGHAM CITY WIDE LOCAL DEVELOPMENT COMPANY Place,

L. (hereinmer referred Lo as
710 North 21st Street, Birmingham, Alabama
35203, Pelham, AL 35124

mortgagee), who maintains an office and place of business at

WITNESSETH, thar for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated

and being in the County of Shelby
State of Alabama

The property described on Exhibit "A" attached hereto
and incorporated herein by this reference.

[Subject to a prior mortgage to First Alabama Bank.]

Inst & 1996-15789

|

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating, refrigerating, '
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended that the items herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvemenis now or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,

remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,
¢t and retain the rents, issues, and profits until default
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that the mortgagor shall be entitled to the Bossessinn of said property and to colle
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or

such other estate, if any, as is stated herein.

% The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that the

)  same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to

2 warrant and defend the Litle aforesaid thereto and every part thereof against the claims of all persons whomsoever.

1 -

3 d DEBBIE R. ANDERSON

E ‘% This instrument is given to secure the payment of a promissory note dated THIS DAT in the each

¢ \\V  principal sum of$ 120,000.00 signed by JAMES H. ANDERSON; individuall and CUTTING

1Y\ xmsbebatfak TOOL ENGINEERS, INC., and which has a maturity

g 1 date in accordance with its terms during the year. 2016.
N,
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Said promissory note was given to secure a loan in which the Small Business Adlﬁinistratinn, an agency of the United States of
America, has participated. In compliance with section 101.1{d} of the Rules and Regulations of the Small Business Administration
[13 C.F.R. 101.1(d)}], this instrument is to be construed and enforced in accordance with applicable F‘edera.! law.

1. The mortgagor covenants and agrees as follows:
a. He will promptly pay the indebtedness evidenced by said promissory note at the times ;Im:i in the manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, ﬂiies, or impositions, for
which provision has not been made hereinbefore, and will prompty deliver the official receipts therefor to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, including the
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure
by mortgagee’s sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys’ fees reasonably
incurred in any other way shall be paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its successors or assigns, he
shall execute and deliver a supplemental mortgage or mortgages covering any additions, improvements, or betterments made to
the property hereinabove described and all property acquired by it after the date hereof (all inn form satisfactory to mortgagee).
Furthermore, should mortgagor fail to cure any defauit in the payment of a prior or inferior encumbrance on the property deacribed
by this instrument, mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated to do so;
and such advances shall become part of the indebtedness secured by this inatrument, subject to the same terms and conditions.

e. The rights created by this conveyance shall remain in full force and effect during any postponement or extension of the
time of the payment of the indebtedness evidenced by said promissory note or any part thereof secured hereby.

f. He will continuously maintain hazard insurance, of such type or types and in such amounts as the mortgagee may from
time to time require on the improvements now or hereafter on said property, and will pay promptly when due any premiums
thereof. All insurance shall be carried in companies acceptable to mortgagee and the policies and renewals thereof shail be held
by mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In event of
loss, mortgagor will give immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly
by mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such loss directly
to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged or destroyed. In event of foreclosure of this mortgage, or other transfer of title to said property in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the mortgagor in and to any insurance policies then in force shall
pass to the purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for a refund.

gne'wmmpmmmmmwmmmmmmmmmmmwmmm&
suffer no waste, impairment, deterioration of said property or any part thereof: in the event of failure of the mortgagor to keep
the buildings on said premises and those erected on said premises, or improvements thereon, in good repair, the mortgagee may
make such repairs as in its discretion it may deem necessary for the proper preservation thereof; and the full amount of each
and every such payment shall be immediately due and payabie; and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage any lien or Hens inferior
or superior to the lien of this mortfage without the written consent of the mortgagee; and further, that he will keep and maintain
the same free from the claim of all persons supplying labor or materials for construction of any and all buildings or improvements -
now being erected or to be erected on said premises.

LHewﬁMMmmgmmtdﬂnmdnﬂuwﬂdmmm«mwwmﬂ
any building without the written consent of the mortgagee.

J.Aﬂaw:h’ofdmnageainmmﬁonwnhwmmrwmmdwmmwdﬂnmmw
this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same to payment of the installments last
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and deliver valid acquittances
thereof and to appesil from any such award

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such right until default). Upon any such defanlt, the mortgagee shall become the owner of all of the rents
and profits accruing after defanit as security for the indebtedneas secured hereby, with the right to enter upon said property for the
dewmwwmmmmmwum assignment of any rentals on said property to that extent.
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wmmmmm@umbummmmunmmmm(mwmwm
assigned to the mortgagee all rights of appraisement): | -

() at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(II)uﬂueopﬁonofmemmtgagee,emmbymmbymthnofmhdbw,fmﬂwwwmwm
withthem:snfuﬂeMmumufmnmmcmedhﬂwwbwmduh.mmmm'mﬁmMﬂnm.

mtgagee,mmymmhhnﬂdnmmme,mhﬂmmmmﬂMWﬂM).Mﬂ
ahlllbeMﬂmm&mﬂhhﬂmammw,wmwwﬂnmmwhichﬂwm
hlocﬂed.memongageehhmbynnhmwexmtnruldmbehlﬂofﬂwmwwtodehmwﬁnp\nﬂmu
mmnmmwufmm,wmwmmmummwdmm

ﬂlemortglgeemmmtmmdmm,wthMEMdemmmm
MmummemwmmmWMﬂEMmMﬂnﬂhwwwaHMN
ﬁmdnduﬁmmmmm,mmmmumnm.mdﬁnd:mwwmm
conveyed to the mortgagee; or

(II) take any other appropriate action pursuant to state or Federal statute either in state or Federal court or otherwise for
the disposition of the property.

lnﬂlemtnfnaalemheminbeﬁwpmvmm,mem:mmmmypeminpmuﬂimummemwﬂuﬂumnm
and be tenants holding over and shall foﬂhwiﬂldeﬁverptmionwﬂwpmmnmchnkmbemmmww,m
accordance with the provisions of law applicabietotepamsholdingmr.mpowerandagencyherebygmmedmmpledwiﬂ\m
interestmdmhrevmhlebydeathnrotherwise,mdaregrantedaseumulaﬁvemmeremediesfnrcouecﬁnnufmdirﬂebtednm
provided by law.

4.Theproceedsnfmysaleufsaidpropertymaccm'dmmwithﬂtepm'edingmgraphsshaﬂbeappliedemmemﬂsmd
expemnfaaidsﬂe,meexpensesincunedbyﬂiemortgageefmﬂmwmmeurmmcﬁngmmﬂnuhﬁngmmmpem,mdmmble
attorneys’ fees; secondly, to pay the indebtedness secured hereby; and thirdly, to pay any surplus or excess to the person Of persons
legally entitled thereto.

5.Intheeventsa.idprupertyissuldatajudicialfnreclosuresalenrpammtmmepowerufsaleherehubovegmnwd,mdthe
pmceedsmnotmi’ﬁcienttopayﬂwtotalmdebwdnmuwredbyuﬂsmntMeﬂdencedbysﬁdpmmm,menmee
will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisement.

B.Inthemntﬂlemorr.gagorfailswpayanyFederﬂ.m.nrlocﬂmwancmmnruﬂreruxlien.charge.fee,ur
otherexpemecmrgedagainstthepropertythemortgageeisherebymﬁmizedﬂtﬁsopﬁonwpayﬂ\eme.hnymmmidhym
moﬂgageeshaﬂheaddedtomdbecomeapannfﬂtepﬁncipalamnuntnfﬂ\emdemcdnmevidencedbysﬂdnote.mbjectmmem -
turnsmdcondiﬂm.lfﬂlemongagorshallmdeiscMrgeﬂwhdehte&meﬁdencedbyuidpmmmm,MMpaymh
sums and shall discharge all taxes and liensandthecm,fm,mdexpemesnfming,enforcing.andexecuﬁngﬂﬂsmngnge,men
this mortgage shall be canceled and surrendered.

o
7.Themmtshereinmntammghallbmdandmebeneﬁtsmdadvanugessluﬂinmmﬂteremecﬁwmmmdmlgm
of the parties hereto. Whenmrused,t.hesingularnumbershalimcludemepluml,mepluralthesinguhr.mdthemnfmygender
shall include all genders.

B.anaivernfmycﬂvenmthereiﬁnrnftheobﬁgaﬁnnsecmdherebysluunmyﬁmthereaﬂerbeheldwbeawni\rerufme
terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

k lﬁﬁnywritt,emeﬁcewbeissutdwﬂlemn pumumtwmeprwisimnfﬂﬁshmmntshaﬂbeaddrmedemongagoru
Oak Mountain Commerce

Place, Pelham, Alabama 35124 andany written notice to be issued to the mortgagee shall
be addressed to the mortgagee at /10 North 21st Street, Birmingham, Alabama 35203
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this
instrument as of the day and year aforesaid.

CUTTING TOOL ENGINEERS, INC.

Japfes H. Anderson (Its President)

P Le

James A. Anderson (Its Secretary)

Debbie R. Anderson -

...............................................................
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STATE OF ALABAMA ) . (Add Appropriate Acknowledgment)
JEFFERSON COUNTY ) |

I, the undersigned Notary Public, in and for said County, in said State, hereby certify that
JAMES H. ANDERSON, whose name as President of CUTTING TOOL ENGINEERS, INC., a corporation, is
signed to the foregoing agreement, and who is known to me, acknowledged before me on this day
that, being informed of the contents of said agreement, he as such officer, and with full authority,

executed the same voluntarily , as an act of said corporation.
Given under my hand and official seal, this, the Ly day of //ﬁ;7

L
STATE OF ALABAMA ) /f;.._di_ : _
JEFFERSON COUNTY ) Notary Public My comm, Expires -E/Z—v.?ﬁo‘)

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify
that JAMES H. ANDERSON and DEBBIE R. ANDERSON, whose names are signed to the foregoing instrument,
and who are known to me, acknowledged before me on this day that, being informed of the contents
of this instrument, they executed the same voluntarily on the day the s%me bears date. ’

1996.

Given under my hand and official seal, this the KA/ day of » 1996,
Al
Notary Public My comm. expires -?/—c.z,j‘ﬁa

O

Ay

G - o] E :l

T = z ~ B thq e |
= - QL5 4 " %zn‘;-m .
<> < ° B = lg. - X OE
: . f-T-'l b mhim -
< - 8 = = 8 Belm o
<l 23 o =5 IZ & SL/T
1 O = o A @7 ot .
Ol =& &g &g = fle “38% :
| E Z w8 = = M 5
- =, o g |2 in S0
| @ g E =S 0 g (&= o geE
::E Eg %g Eg éggi ) E .4 :ﬁ?nfgﬁﬁ .
< 2 E = 0 ‘ - :
< 2 = i% :
* P— m :
O / ?llod  =ZM :

t L] L I
1 w
- [




EXHIBIT "A"
TO

MORTGAGE
LIEN AFFIDAVIT
FINANCING STATEMENT (UCC-1)
PRIOR LIENHOLDER'S AGREEMENT
ASSIGNMENT OF LEASES AND RENTS
ESTOPPEL CERTIFICATE AND ATTORNMENT AGREEMENT
HAZARDOUS SUBSTANCE INDEMNIFICATION AND WARRANTY AGREEMENT

BORROWER: JAMES H. ANDERSON and DEBBIE R. ANDERSON, each
individually and CUTTING TOOL ENGINEERS, INC.

LENDER: BIRMINGHAM CITY WIDE LOCAL DEVEILOPMENT COMPANY

A part of Lot 7 Cak Mountain Commerce Place, .as recorded in Map Book
18 page 58 1in the O0ffice of the Judge. af Probate of Shelby County,
Alabanma, being located in the NW 1/4 of Section 6, Township 20 8ocuth,
Range 2 Wesgt,  and the .SW.1/4. of Section 31, annnhip 19 Bouth, Range
2 West, more particularly described as follows:

Begin at the RE corner of. Section 1, Township 19 South, Range 3

Wesgt said point also Deing the NW corner of Section 6, Township 20
South, Range 2 West .and lying on the Westerly line of said Lot 7;
thence in a Southerly direction along the Westerly line of said Lot 7
and said Section 6, a distance of 20.1%5 feet; thence 83 deg. 32 min.'
Gs_saci left in an Basterly direction a distance of 196§.15 feet to '
- the Westerly right of way line .¢f Commerce Court: thence 91 deg. 45
ain. 07 sec., left in a Northerly direction along said right of way
line a distance of 187.00 feet; thence 90. deg. left in a Wegterly
direction a distance of 223.62 feet; thence 97 deg. 40 wmin. 51 sac.
left in a Seutharly direction along the Westerly line of said Lot 7
and saild Section 6,.-a. distance of 184.71 feet to the point of
heginning; being situated i Shelby County. Alabana.

Ex.n 5/6/96 1:47pm



