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SOUTHTRUST MORTGAGE CORPORATION

100 BAOOKWOOD PLACE SUITE 300

BIRMINGHAM, ALABAMA 35209 Inst & 1996-15677

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Securdy Instrumeant®) is given on _APHIL 24, 1996
The grantor is_DAVID J, BECK AND JOAN W. BECK, HUSBAND AND WIFE_

{("Borrower™). This Security Instrument 15 given to

SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing
under the iaws of THE STATE OF DELAWARE . and whosa addrass i«
100 BROOKWQOD PLACE SUITE 300 BIRMINGHAM, ALABAMA 35209 _ (MLendar”)
Borrower owes Laender the principal sum of _One Hurdred Ekjhty Thousand and 00/100 e
Dollars (U.S. & __ 180,000.00 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrument {"Nota™, which provides far monthly payments, with the full debt, i not paid earlier, due and payable
on MAY 1, 2011 . This Security Instrumant secures to Lender: {a) the repayment of the

dabt avidenced by the Note, with interest, and all renawals, gxtensions and maodifications of the Note: (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security insirument; and (c} the per
tormance o Borrower's covenants and agresments under this Security Instrument and the Note For this purpose,
Barrower doas hereby mortgage, grant and convey to Lender and Lender's successars and assigns, with powar of sale, the
tollowing described property located in _SHELBY County. Alabama

Lot 17, according to the 2nd Amended Plat of Amended Plat of The Brae Sector
of Greystone Farms, as recorded in Map Book 19 page 141 in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.
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which has the addrass of 2065 BRAE TRAIL | ._BIRMINGHAM
[Sireat] [Ciiy]

Alabama _35242- {"Propeny Addrass”),
[2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereaftar arected on tha property, and all easements, appurtenances, and fixtures now or
hareafter a pan of the property. All replacements and additions shall also be covered by this Securdy Instrument. All of the
foregoing is reterred to in this Security Instrument as the "Property”™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the nght 1o
mortgage, grant and convey the Property and tha! the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en:
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vuse and non-uniform covenants with limited
variations by jurisdiction to canstitute a unilorm security instrument covering real propery.

ALABAMA -Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3 I§0 (page 1 of 5 pages;
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' Loan No. - 3838282

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Chargss. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by tha Note and any prepayment and late charges due under the Note.

2. Funds for Taxas and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shalt pay
to Lander on the day monthly payments are due undar the Note, until the Note is paid in full, a sum ("Funds™} for: {(a) yearly
taxes and assessmaents which may aftain priority over this Security Instrument as a lien on the Property: (b} yearly leasehoid
payments or ground rents on the Property, f any; (c) yearly hazard or property insurance premiums; (d) yearly fioed -
surance premiums, # any; (e) yearly mortgage insurance premiums, i any; and (f} any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in liau of the payment of mortgage insurance premiums. These #ems are
called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Heal Estate
Settlement Procedures Act of 1874 as amended from time to timae, 12 US.C. Section 2601 ot seq. ("RESPAY, uniess
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any tima, collect and held Funds :n an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalty, or enity
{including Lender, if Landar is such an institution) or in any Federal Homeé Loan Bank. Lender shall apply tha Funds to pay
the Escrow kems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
ostate tax reporting setvice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires-interest 1o be paid, Lender shall not be required to pay Borrowar any in-
terest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lender shali give to Borrowsr, without charge, an annual accounting of the Funds, showing credits and debns 1o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as add#tional securtty for
all sums secured by this Security nstrument.

¥ the Funds held by Lender exceed the amounts pgrmitted to be held by applicable law, Lender shall account to
Barrowet for the excess Funds in accordance with tha requiremants of applicable law. ¥ the amount of the Funds hald by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notify Borrower in wrting, and, (n
such case Borrowsr shall pay to Lendes the amount naecessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve manthly payments, at Lender’s sole discretion.

Upon paymant in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Secwity instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borrower*shall pay all taxes, assessments, charges, fines and impastions attributable 1o the
Property which may attain priority over this Security Instrument, and jeasehold payments or ground rents, it any. Borrower
shall pay thase obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender recep!s
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannes acceptable to Lender; (b) contasts
in good faith the lien by, or detends against enforcement of the lien in, legal proceedings which inthe Lender's opinion
operate to pravent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. ¥ Lender determines that any part o! the Property is subject to a lien
which may attain priority over this Security Instrumant, Lendar may give Borrower a notice idantifying the tien. Borrowaer
shall salisty the lien or take one or mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvemaents now existing or hereafter erected cn the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, inclug-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amaunts and for the
periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. K Borrower fails to maintain coverage described above,
Lender may, at Lender’'s option, obtain coverage to protect Lender's rights in the Proparty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender all
receipts of pald premiums and renawal notices. In the event of loss, Borrower shall give prompt netice 1o the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, # the restoration or repair is economically feasible and Lender's securty is not lessened. K the
restaration or repair is not econamically feasible or Lender's securty would be lessened. the insurance procesds shall be
applied to the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower |
Borrower abandons the Property, or does not answaer within 30 days a notice from Lender that the insurance carrier has of-
fered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rapair or restore
the Property or 1o pay sums saecurad by this Security insirument, whethar or not then due. The 30-day paeriod will bagin
when the notice is given.
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' Lean No. - 3535262

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend o«
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amounts of the payments.
k under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sgcured by this Securty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Laasshokds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecu
tion of this Security Instrumant and shall continue to occupy tha Property as Borrower's principal residence for at least one
year after the date af occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrowet shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good tath judgment co uld
rasult in forfeiture of the Property or otharwise materially impair the lien created by this Securdty Instrument or Lender’s
securily interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aciKan or
proceeding to ba dismissed with a ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lendar's secuily
interast. Borrower shall alse be in default if Borrower, during the loan application process, gave matenally false or nac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Proparny
as a principal residence. K this Security instrument is an a leasehold, Borrower shall comply with all the provisions of tha
lease. i Borrower acquires fee titte 1o the Proparty, the leasehold and the fee title shall not merge unless Lender agrees 1o
the marger in writing. -

7. Protectlon of Lender's Rights In the Property.  f Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceseding that may significantly attect Lender's nghts in the Property
(such as a proceesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lender's
actions may include paying any sums secured by a lien whigh has priority over this Sacurity Instrument, appearing In court.
naying reasonable atiornays’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interes!, upon notice from Lender to Borrower request:
ing paymant.

8. Mortgage Insurance. ¥ Lender required morigage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. ¥, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required 1o cblain coverage substantially equivalent to the morigage insurance previously In affect, at a cost sub-
stantially equivalent to the cost to Borrower of tha morigage insurance previously in effect, from an afternate mortgage n-
surer approved by Lender. I substartiaily equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lendar aach month a sum aqual to ane-tweltth of tha yearly mortgage insurance premium being paid by Borrower when the
nsurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lisu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lendar, f morigage In-
surance coverage (in the amount and for the period that Lender raquires) provided by an insurer approved by Lender agan
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insuranca in affect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
iween Borrower and Lender or applicable faw.

6. Inspaction.  Lender or its agent may make reasonable entries upon and inspections of the Property. lLender
shall give Borrowsr notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or clam for damages, direct or consaquential, in cennection with
any condemnation or other taking of any part of the Property, or for conveyanca in lieu of condemnaticn, are hereby assig-
ned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
instrument, whethar or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately befora the taking is equal to or greater than the amcunt of the sums
sacurad by this Security Instrument immediately before the taking, unless Berrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the lotal amount of the sums secured immediately before the taking, divided by (b) the tair market value of tha
Properly immediately befare the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Proparty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
ara than due.

i the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnct ofliers 10 maka
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given.
Lander is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums sacured by this Security Instrument, whether or not than due.

Unless Lender and Borrower otherwise agrea in writing, any application of proceads to principal shall not axtend or
postpons the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,
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"~ Loan No. 3535282

11. Borrower Not Released; Forbsarance By bender Not a YWalver, Extension of the time ilor payment of
modification af amaortization of the sums secured by this Securily Instrument granted by Lender 1o any successor In interest
of Borrower shall not oparate to release the liability of the ariginal Borrower or Borrower's successors in interest, Lencer
shall not be raquired to commence proceedings against any successor in interast or refuse to extend fime for payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made by lhe
otiginal Borrower or Borrower's successors in interest.  Any lorbearance by Lender in exercising any right or remedy shall
not ba a waiver of or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemaents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall ba joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only 1o mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} 15 not personally
obligated to pay the sums secured by this Security Instrument; and (c) agress that Lendar and any other Borrower may
agree to axtend, modify, farbear or make any accommaodations with regard to the terms of this Securty Instrumant or the
Note without that Borrower's consent.

13. Loan Charges. | the loan secured by this Security Instrument is subject to a law which sels maximum lcan
chargas, and that law is finally interpreted sc that the interest or other loan charges collected or to be collecian in connec:
tion with tha loan excead the permitted iimits, then: {a) any such loan charge shall be reduced by the amount nacessary 10
reduce the charge to the parmitted limit; ang {b) any sums already collected from Borrower which excesded permited hmds
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by
making a direct payment to Borrower. K a retund reduces principal, the reduction will be troated as a partsal prepayment
withaout any prepayment charge under the Note.

14. Notices. Any notice to Borrowser provided for in this Security Instrument shall be given by delivenng 1 of by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gven by
first class mail to Lender's address statad herein or any other address Lender designates by notice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lander when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrumant shall be governed by federal law and the law of tha
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumaent or the Nole
canflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Nole which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
deciared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed capy of the Note and of this Securty Insttument.

17. Transter of the Property or a Baneficial interest In Borrower. | all or any part of the Praperty or any interast in
it is sold or transferred (or # a beneficial interest in Borrower is sold or transtarred and Borrower is not a natufal person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this aption shall not be exercised by Lender it axarcise is prohibited by federal law as of
tha date of this Saecurity Instrument. =

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowvde a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrumant. K Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedias paermitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower maats certain conditions, Borrower shall have the right to have en
forcemant of this Security Instrumant discontinused at any time pricr to the earlier of: {a} 5 days {or such other pefiod as ap-
plicable law may specily for reinstatement} before sale of the Property pursuant to any power aof sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condiions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any defaul of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this
Sacurity Instrument, including, but not fimited to, reascnable attorneys’ tees; and (d) takes such action as Lender may
reasonably require tc assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrowar's cbliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrowar, this
Security Instrument and the obligations secured hereby shall remain fully eflective as it no acceleration had occurred.
Howaver, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {tagsether with this Security
instrument) may be sold one or more times without prior natice to Borrower. A sale may result in a change in the enldy
(known as the "Loan Servicer™ that collects monthly payments due under the Note and this Securily Instrument. Thera also
may be one ar more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
Barrower will be given written notice of tha change in accordance with paragraph 14 above and applicabla law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anycne else to do, anything atecting
the Property that is in violation of any Envircnmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsurt or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmantal
Law of which Borrowsr has actual knowledge. H Borrower learns, or is notified by any governmaental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmantal Law.
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following subsiances: gasoline, kefosens, other flarrvrabie or toxic petrolsum producta,
toxic pesticikies and herbicides, volatlie sohents, materials containing asbestos or formaidehyde and radioactive matsrinis.
As used In this paragraph 20, "Environmental Law” means federal laws and laws of tha jurisdiction where the Property Is

located that relate to health, safety or envirenmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as foliows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration urder paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o curs the defaull; (c) a dale, not
joss than 30 days from the date tha notice s given to Borrower, by which the detault must be cured:; and {d) that fallure to
curs the default on or before the date spacified In the notice may result In acceleration of the sums secured by this Securhty
instrument and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after accaleration and
the right to bring a court actlon to assert the non- existence of a default or any other defense of Borrower to accaleration
and sale. H the default Is not cured on or befora the date spacified In the notice, Lander at ks opticn may require immediate
payment In full of all sums secured by this Security Instrument without further demand and may woke the power of sale
and any other remedies permitied by applicable law. Lender shall be entitied to coliect all expenses incurred In pursuing
the remedies provided in this paragraph 21, including, but not limited o, reasonable attomeys’ fees arnd costs of thie
svidence.

If Lender invokes the power of sale, Lendar shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shall publish the notice of sale once a weak for three conasacutive weeks in a8 newspaper published in
SHELBY County, Alabama, and thereupon shal sell the Property 1o the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver o the purchaser Lender's
dead conveying the Property. Lender or its designes may purchase the Property at any sale. Borrower covenants and
agrees that the procesds of the sale shail be appiied In the following order: (a) to all expenses of the sale, inchiding, bul not
Iimited to , reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c} any excess to the parson
or persons legatly entlted to it.

22, Release. Upon payment of all sums secured by this Security Instrumant, Lender shall relgase this Securty
Instrument without chargs to Borrower. Borrower shall pay any recordation costs.

23, Walvors. Borrower waives all rights of homastead exemption in the Property and relinquishes all rights af cur-
1esy and dower in the Property.

24. Riders to this Security Insbrument. ¥ one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements o! each such rider shall be incorparated into and shall amend and
supplement the covenants and agreements of this Security Instrument as # the nder(s) were a pan of this Secunty
Instrument. [Chack applicable box{as}]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Hider E Planned Unit Development Rider Biwaekly Payment Rider
Balloon Rider Hate Improvement Rider Second Home Rider
Other(s) [specify) "

BY SKINING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securtty instrumant
and in any rider(s) executed by Borrower and recorded with it.
Winesses:

/ e e S (Seal)

-Borrower
at Seculty Numb o

N
~ /. 67‘; & r,:_Ji.; (Seal)

JOAN W, BECK -Borrowar
Soctal Security Number

an - {Seal)

U -Barrowaer
Social Security Number

(Seal)
-Borrowet

Social Security Number

Form 30071 990 (page S5 of 5 pages)
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STRTE OF ALABAMA ]

JTEFFERSON COHINTY . J

g Lhia (715/ thay of April, 1996, 1, the undevaignedd, a Notary koblie in oand for paid mounty and inoeRawd wrare, beaorhy
certily that David 0. Beck and Joan W. Beek, dasband aod Wife, whose names #pe miyned to the foregeing conveyance, Aod wle are
kiown ta me. acknowledged befors ma that, being informed of the contenta of the conveyance, they appcuted Phe pame wbantarnly
A na their act on the day the aame baare «datn, .

. . y{f " .
tijven under my hand and peal of office thiR f,,d-nv«f-! Apeil, 1496,

JSERLY /7; ¢ 1L *-/c_ {?,2‘&[1.{,/

Hot aty Pulbil pi
My Commianion Fxpires: /20781
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 24TH day of _APRIL 1896

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower} to secure Borrower's
Naote to SOUTHTRUST MORTGAGE CORPORATION {[he “LBndEr']

of the same date and covering the Prnﬁany described in the Security Instrument and located at:
2065 BRAE TRAIL, BIRMINGHAM, ALAB 35242-

(Praperty Gddress]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, logether with other such

parcels and certain common areas and facilities, as described in €€ laration of covenants, conditions
and restrictions to Greystone Farms recorded as Instr. #1995-T16401 in Probate

Office of Shelby County, Alabama

(the "Declaration”). The Property is a part of a planned unit development known as

Greystone Farms
[Mame ot Planned Unit Devalopmant]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or eguivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses. benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association, and (i) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. -

B. Hazard tnsurance. So long as the Owners Association maintains, with a generally accepted msurance
carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment tc Lender of the yearly
premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on ihe
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Uability Insurance. Borrower shall take such actions as may be reasconable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. 4

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payable 10
Borrowaer in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnatian, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Londer's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender's prior wrd-
len consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domaiin;

(i) any amendment to any provision of the "Constituent Documents” if the provision (s for Ihe express
benefit of Lender;

(i} termination of professional management and assumption of selt-management of the Owners
Association; or -

(iv) any action which would have the effect of rendering the public liabilty insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedlas. i Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender
to Borrower requesting payment.

ING BELOW, Borrower accepls and agrees to the terms and provisions contained in this PUD Rider.

(Seal) ¢ F codk _ (Seal
(DMB . -Bloirawar Jﬂ w BECK bor

(Seal) (Seal)
-Burrowet Feorrti:mme
(Seal) (Seal)
~Elarro war Inst & 1996-15677 Loiatres mme
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