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This instrument was prepared by: MARY ANN ALLISON

STATE OF ALABAMA SEND TAX NOTICES TO- S&‘Eh:ﬁm}ruin'ﬁm Corporation
| ce Par rnve
COUNTY OF JEFFERSON gBiQTP‘?E#LéEESH?rﬁ% INC. Birmingheam, Alabama 352563

CONSTRUCTION LOAN MORTGAGE DEED  BIRMINGHAM, ALABAMA 35243
AND SECURITY AGREEMENT

2ol
THIS INDENTURE made and entered inte this J——- day of

T & T QUALITY HOMES, INC,, A CORPOWATION

Parties of ihe First Pan, hereinafter referred to as Mongagor, and SouthTrust Mortgage Corporaticn, of Birmingham, Jefferson County, Alabama. s [Mclaware
Corporalion, Panty of the Second Part, hereinafier referred to as Mongagec.

, 1895 ., by and between

WITNESSETH
WHEREAS. hesad T & T QUALITY HOMES, INC., A CORPGRATION HAS BECOME

justhy indebted 10 the morigagee in the principal sum of TWO HUNDRED SIXTY EIGHT THOUSAND AND NO/100 ]}UIJJ‘IRS"‘_"‘
————————————————————————————————————————————————————————————————————— 13268, 000, IPOLLARS.

or so much wn may from brme to ume be disbursed hercunder, o8 eodenced by a note bearing even date herewilh, payable 1o said Morigagee,
with interest thereon, on demand er as otherwise provided therein, and

WHEREAS, the Mortgagor has agreed o grant this Muorlgage o the Morlgagee in order to secure such sum. or so much hereof oy
fram time o time be dishursed, including FUTURE ADVANCES to be advinced fram time to hime, and any exlensions or rencwals thereol
and all other indehicdness of the Morigagor (o the Munipagee, absolute or contingent. whether now owing or hersafier voniracied

NOW THEREFORE, the underagned, i conaderation of the indebtedness above menlhioned, and to segure the prompt payment ol same
| with interest thereon, and all other indebtedness of the Mortgigor 1o the Morigagee, whether now existtng ot herealter yncurred. and ull
“eatensions und rencwals hereol or of any indebtedoess of the Mongagor to the Morlgagee, and further 1o secure the performance ol the
| conenants. conditons and agreements hereinafler set forth, have bargained snd sold. and do hereby bargain, seli, alien, grant and comey untn

the Muorigagee. it1s successdrs and assigns the following desenibed real estate, lving and being in SHELRY County, Alahamay 1o
wil.

10T 34, ACCORDING TO THE SURVEY OF GREYSTONE, 7/TH S5ECTOR,
PHASE I, AS RECORDED IN MAP BOOK 18, PAGE 120 A, B & C,

IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING
STTUATED IN SHELBY QCOUNTY, ALABAMA

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN
APPLIED OR THE PURCHASE PRICE OF THE PROPERTY

DESCRIBED HEREIN, CONVEYED TO MORTGAGORS
ﬂ SIMULTANEOUSLY HERFWITH.

-
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TOGETHER WITH all building matenals, equpment, lixtures and fituings ol every kind or characler now owned or berealter acquired by the
Muorlgagor for the purpose of or used or useful in connection with the improvements located or to be focated on the hereinabave described reat
estute, whelher such materials, equipment, Tixlures and fitLings are actualiy localed on or adjacenl 10 said teal estate or not, and whether in
storage o7 otherwise, wheresocver the same may be located. The personal property herein conveyed and mortgaged shall include, withoul
himitation, all lumber and lumber products, bricks, building stones and building blocks, sand and cement, roofling matenatl, paint, doors,
windows, hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating cquipment and appliances, electrical and gas equipment

and appliances, pipes and piping. ornamental and decorative fixiures, and in general all building material and equipment of every kind and
character used or useful in connection with said improvements.
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TOGETHER WITH all rents, wsues and profits thercot and the nghts, privileges and appurtenances thercunto belonging o manywise
appertaming, including all gas, electric, sleam, hot wir and orther heaning, lighting and cooking apparatus, ehgimes, borers, motors, bathiobs,
sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached to siud bunlding of which shail he
deemed realty as between the parties herele and all persons claiming by, through or under them, and convesed by thes mortgage as a part ul
the security for said indebiedness,

All of the torcgomg s sometimes hereinatter tor convemence valled the " Premses™

1O HAVE AND TO HOLIY the Premises, and every part hereol, unto the Morgagee, ts suceessors and assigns, Toreser Al the
Mortgagor convenants with the Mortgager that the Mortgagor o lawfully serredin fee simple al the Premises and has a good night to sell and
convey the same as aforesad; that the Prenmises are free and clear of all bens and encumbrances ard the Motgagor sl sarcant and forever
“ defend the utde o the same unto the Mortgagee its suceessors and assigns, agamnst the Lewiel chams of all persons whomsoeser

This martgage is mide and accepled onthe understanding that the following covenants, conditions and agreemenis shall combinune in elfect
ser long as any pertion of the indeMedness hereby secured remanns unpand, Lo-wil,

LTHIS IS A FUTURE ADVANCE MOREGAGE, and 1he indebtodness shall be advanced by Morigagee to Mornigagorn i accondanee
" wilh a comstrugtion loan agreement of even date herewith, the terms of which agreement are miude a part of this nortgage This mortgage shadl
alscr secure any and &t other indebledness now or hereafter owing from the Maorigagor 1o the Mongagee

2. AL Mortgagee™s optien, Mongagor will pay a “late charge™ not exceeding four per centum (4703 of any mstallment when pawd mare than
Dleen ¢15) days after the due date thereof to cover the extra expense involved i handling delinguent payments, but such “late change™ shall
ot be pavable vul of the proceeds of any sale made to ~atsty the indebledness secured bereby, untess such procecds are sufbcaont veedischange
u the entire indebtedness and all proper costs and expenses secured thereby,

3. For the benefit of the Mortpagee, the butldings on said Premiscs shall be constantly msured against loss by hire and ather haradds,
caswahines and connngencics, extended coverage, and other such coverage, i such manner and in such companmes and for such amounts as
may be required by the Mongagee, with loss al any, payable to Mortgagee, as its interest may appear, and the Mortgagor does herchy
transter, assign, se1 over and defiver 1o the Mortgagee the lire and other insurance policies covenng said property, and e further agreed that
all of the secuniy for said indebiedness shall pass 1, and become the property of, the purchaser at any forectosure sale bereunder, without the
necessity of notice, sale, deed or other proceedings in consummation of such foreclosure, and 1f the Mortgagor tinds 1o keep saud propeits
isured ax above specilied then the Mongagee may, at its ophion, insure said praperty for its insurable value, against loss by fire and other
hasards, casualties and contimgencies, Jor s vwn benefit, and any amount which may be expended for premiums on such insurance pabicics
shidl be secured hy the [wen ol this mortgage and bear interest from the date of payment by the Mortgagee: 1t bewng understond and apteed
between the parties hereto thal any sum, of sumia, ol money received $or any damage by fire or ether casualty to any budding. o baddimgs,
herein conveyed may be retmned by the then holder of the indebtedness secured by this mortgage and apphed toward payment of suvh
indebtedness, cither in whale aran part, ot af the eption of the halder of said debt, same may be paid over 1o a trustee, 1o be named by the
Maortgagee, s successors o assigns, o be applicd in payvment for any repair or replacement of such halding, or baildings, or ot any othet
putpose or object satisfactory to sind Mongagee, without atfecting the hien ol 1this mongage Tor the full amount hereby secured.

4. The Premises and the improvements thereon shall be kepuin good condition and no waste comnutted or peonnlied thereon, natural wear
and tear excepled, and all tases pnd assessments or other charges, which may be levied upon or accrue aganst the Premises, as well as all onher
sums which may be or become hens or chicrges aganst the same, shalti be paid and discharged by the undersigned prompily as and wherr o
levied or assessed and shatt not be permitted 10 become delinguent or 1o take priovity over the lien o! this mortgage.

S5CANy chinnm of hen which may be Bied under the provisions of the Statutes of Alabama, relating 1o the liens of mechames o inatenadmen,
shall be promptiy pasd and discharged by the undersigned and shall not be permitted 10 take prionty over the ben ol this martgage

i That any and all lepal reguirements, of any governmental agency wherein the Premases are iocated, shall be Fullv complicd with by the
Mortgaguor,

7. Should default be made i the payment ol any insurance premunt, taxes, assessments or ather lemns, o s ather sum, as hereen
provided, the Martgagee or assigns shabl be suthorieed v pas same and the sum, o surms, so pand shatt be and become o part of the
indebtedness secured by the mortgage, or the Maortgigee or assigns may take possession ol the Prenses, colled) the rents due or to becoime doe
thercon and apply same in payment of such delinguent taxes, assessments of other hens or, upon appheation micde Lo any court ol competent
rerisdichien, be entited as a matter of right to the appommment of a recesver ol the rents, issues and prolits 1o be dernved therefiom and with I
power to lease and contiol the Premises bor the henebit of the Maortgapee o at s optian, the Maortgagee masy Jdeclare the whole of <ad
indebicdness due and payable at once and the mortgage nuy be loreclosed s heremabier provided, bun nodelay o Sndoie ot the Mongagee 1o
exercise this right or any other oplion heremn shall he deemed a o waver of such right,

K. Fhe Mortgagon agrees to pay reasonable attorneys fees and expenses incunred by the Mortgagee inapplvong oo o reeciverm protecting
Ity interest i any litigdtion mvolving this real ostate i presentng chnnnunder amy adanmisteanod o other proceeding where proed of clams s
reqetred by law 1o be filed, o foreclosang this nwortgage by st any cowrt ol competent juosdiction, such fees and expenses Lo be g part of
e debr hereby secured,

S 1t lurther agreed that o the Mortgapor shadl tal to pay or cause o he paid in whaole, o any portuon, of the principal sum, or an
mslaliment of interest thercon, and any extensions or renewals thereol, o any othey sum, the pavment of which s hereby secured, as thes or
any of them mature, cither by lapse ol ume a1 otherwise, maccordance with the agreements and covenants herein contamned, or shoald detinn
i he mrde i the payment of any mechamc™s hen, muateriahnen™, hen insurance preongins, taxes or asséssments now o whoch moay hereafrer he
i levied against, or which may become a lien on said property, or should default be made in any of the covenionts, condinons and agree ments
herem contaned or in the constouction loan agreement ol even date herewnh then and in that event the whole of sad ponopal sutin, with
interest thereon, and all other sums secured hereby shall, at the opuaon of the theo helder of ssd indebledness, be and become immediatels due
and payable, and the holder of the debt secured shail have the right to enter upon and take possession of sand property and sell after or withoul
taking such possession of the same at pubhe outory, i whole o in pareels, i front of the Court House dowor of the connty wherem sand
property s located, to the haghest bidder Fon cash, cither o persen or by anctioneer, after frest goang notice of the tume, place and lernms of such
sitle by publication once & weck 1o thoee secc ssive weeks i osorme newspaper published mosind county, and. upon the pavment of the puichise
money, shall execute 1o the purchaser at sindd sale 2 decd to the property so patehased, the proaceeds of sach sale shall be applied (1) 1o the
expenses incurred 1in making the sale, mcludimg u reasonable attoeney™s Tee Tor such services as may be pecessiny i the collecton of saad
imdebtedness or the foreclosure of the moctgage; 113 1o the payment of whatever sum, or surns, Lhe Mortgagee may have pacd oul o become
llable 10 pay, In carrving out the provisions of this morngage, together with interest thereon, (3) 1o the payment and siasdacton of sl
poncipal mdebledness and interest thereon to the day of sale and the baliance, f any, shall be paid over to the Mortgagar, or asagns O sandd
Morttpage may be torectosed as now provided by Law in cise of past due morigages, 1m which event a reasonable attorney s tee shall, among
other expenses and costs, be allowed and paid out ol the proceeds of the sale of satd property In any eseat, the purchiaser under any
toreclosure sale, as provided herein, shall be under no oblhigation 1o sec Lo the proper appheation of the purchase money and the Mortgagee or
the then holder ol the indebtedness hereby sectred may become the purchaser at said sade and the auctioneer making the sale 15 heroby
authorred and empowered to execute a deed in the name and on behall ol the Mortgagor w such purchaser, and the cernficate of the holdet
ol such indebtedness, appoinung said auctioneer to make such sale, shall be prima facie evidence of his authanty 1o the premuses Mogtgagee
shall also have all rights and remedies of a secured party under the Alabama Unilorm Commeraial Code

W. Inthe event of the enactment of any law, Federal or State, atter the dite of this mortgage, deducung rom the vabue of the Land {or the
purpeses of taxastion any hen thereon, or impaosing any hahtlity upon the Mortgapee, tn respect of the indehtedness secured herehy, of
changing in any way the jaws pow in foree for 1he taxation of morgages, or debis secured by muortgages, or the manaer of vollection of any
such taxes, so as to affect 1this mortgage, the whole of the principal sum secured by this mongage, together with the interest duc thereon, shadl, ‘
at the option of the Mortgagee, without notice to any party, hecome immedialely duc and pavable.
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1. If ali or any part of the Premises shall be damaged or taken through condemnation (which term when used in this mortgage shall
i include any damage or taking by any governmental authority, and any transfer by pnivate sale in licu thercof), either temporanly or permanently,
the entire indebtedness sacured hereby shall at the option of the Mortgagee become immediately due and payable. The Mongagee shall be
{ cntitled to all compensation, awards, and other paymenis or relef therefor and 15 hercby authonzed, at its option, to commence, Appedr 1n
| and prosecute, in its own or the Morigagors name, any action or proceedings relating to any condemnation, and 10 settle or compromse
| any claim in connection therewath. All such compensation, awards, damages. claims, nghts of action and proceeds and Lthe night thereto are
| hereby assigned by the Mortgagor to the Mortgagee, who, after deducting therefrom all us expenses, including attorneys fees, may release
| any moneys so received by it without affecting the len of this mortgage or may apply the same in such manner as the Morigagee shall
determine o the reduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid 1o the Mongagor.
The Mortgagor agrees to execule such further assignments of any compensations, awards, damages, nghis ol action, clams and proceeds
| as the Mongagee may requre.

12, This morigage creales a security interest in the personal property of the Mongagor herein described, and shall constitute a Secunity
| Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execuie, fike and refile such financing statcments,
1 continuation statements or other documents that Morigagee shail require.

; 3. Provided always that i the Mortgagor pay said note and any repewal or extension ithereol and all other indebtedness secured by
I the morgage inciuding all future advances to be made hercunder, and reimburse saxd Mortgagee, (s successors or amsigns, for any amount
g 1t may have expended in payment of laxes, assessments, insurance or other liens and interest thereon and shall do and perform all other
j acts and things herein agreed to be done (his conveyance shall be null and void; otherwise it shall remain in full force and effect.

. Singular and plural words used herein 10 designate the Morigagoer shall be construed to refer to the maker or makers of this mortgage,
{ whether one or more persons or a corporation, and all covenants and agreements herein contammed shall ind the hewrs, personal representatives,
successors and assigns of the undersigned and every option, right and privilege herein reserved or secured to the Morigagee shall inure to

{ the beneflit of its successors and assigns. ‘

IN WITNESS WHEREOF. T & T QUALITY HOMES, INC., A CORPORATION ‘I
has hereunto set its signature by
BARRY J. TURPIN ITS SECRETARY (Seal)

wha y author to sign this
the day of 19 9% . BY: Wﬁ (Seal)
BARRV( PIN TS: SECRETARY

{Seal)
{Seal)
...j.ﬁm
. Insh @ 1996
B e ;
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| STATE OF ALABAMA ﬂg S04 AN cIITIFI-m
! COUNTY OF YW CONTY | ;;.a '
i, \he undersigned autharity, a Notary Public in and for said County in said Stats, certify that
,» whose name signed 10 the [oregoing conveyance, and who known 10 me, acknow-
ledged before me on this day that, being informed of the contents of thy ' sWWyance snccuted the same voluntarily on the day
the same bears date,
Given under my hand and official seal this “ day of 19
i
Notary Public
STATE OF ALABAMA
COUNTY OF
1, the undersigned suthosity, a Notary Public in and for said County in said State, bereby certily that
L1
. whose name signed 10 Lhe foregoing conveyance, and who known o me, achnow. {
ledged before me on this day that, being informed of the contents of the conveyance eaccuted Lhe same voluntarily on the day |
ihe same bears date. |
Given under my hand and official scal this day of 19
Notary Public
| STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned authority, a Notary Public in and for said County in sawd State, hereby certily that BARRY J. TURFPIN

, whose name as SECRETARY of T & T QUALITY HOMES, INC.

a corporation, is signed to the foregoing conveyance, and who is known 10 me, acknowledged belore me on this day that, being informed of the
contents of the conveyance, he, as such officer and with (ull authggity, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this j /72 .19 96 -

MOTARY PUBLIC STATE OF ALABAMA ' T LARGE
MY COMMISSION EXPIRES: Jan. 4 2000.
_— _RONDRED THRYU NOTARY PUBLK. mmmm




