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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on May 7Tth i 1996
The grantor is JOHN A MCBRAYER and SUSAN W MCBRAYER , Husband and Wife e
("Bormower™). This Secunty

Instrument is given to Firgt Federal of the South

s —— n T e mrmmm——— s

which s organized and existing under the taws of tha_State of Alabama
and whose address is 126 N. Norton Avenue Sylacauga, Alabama 35150 o

{“Lender"). Barrower owes Lender the prim-:_i_ﬁﬁl sun_wc:f

Two Hundred Three Thousand One Hundred Fifty and 00/100

Jp— . ———————

f— e PAS m P e— e —

Oollars {U.5. $203,150.00 y. This debt is evidenced by Borrower's nole dated the same dale as 1,hi5m53cun'h_,;
Instrument ("Note"}, which provides for monthly payments, with the full debt, H not paid earier, due and payable on
Junhe 1, 20286 . This Security Instrument secures 1o Lender: {a) the repayment of the debt evidenced

by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, wilh
interest, advanced under paragraph 7 o protect the security of this Security Insirument; and {c} the performance of Borrower's
covenanis and agreements under this Security instrument and the Note, For this purpose, Bomower does hereby mortgage. grant
gnd convey to Lender and Lender's successors and assigns, with power of sale, the following described properly located in

SHELBY “County, Alabama

[ 1

Lot 10, according to the Survey of Weatherly, Windsor - Sector 9,

as recorded in Map Boock 17, Page 125, in the Probate Office of
Shelby County, Alabama.

which has the address of 136 WINDSOR CIRCLE PELHAM

[Sireet) [City]

Alabama 35124 ("Property Address”);
1 [2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and sesigns, forever, together with all the
improvements now or hereafter erected on tha property, and ali easements. appurtenances, and fidures now or herealler a part

o! \he preperty. All replacements and additions shall also be covered by this Securty Instrument. All ot the feregoing s relened
io in this Securlty Instrumaent as the "Propery.”

SORROWER GOVENANTS that Borrower Is lawifully seised of ithe estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Properly is unencumbered, except! encumbrances of record. Borrower wamants and
will defend generally the title to the Property against all claims and demands. subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with  lirmited
variations by jurisdiction to censtitute a unfform security instrument covering regl property.

UNIFORM COVENANTS. Bomrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay

when due the principal of and interast on the debt evidenced by the Note and any prepayment and lale charges due under the
Note.

2. Funds for Taxes and Insurance. Subject 'o applicable law or to a written waiver by Lender. Borrowet shaltl
pey o Lender on the day monthty payments are due under the Nate, until the Note is paid in full. 2 sum {"Funds®} for (a]
yearty taxes and assegsments which may atiain priority over this Securily tnstrument as a len on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums. {o} yearty flood
insurance premiums, it any; {e) yearly morigage insurance premiums, ii any; and {f) any sums payable by Borrower 1o Lender. in
accordance with the provisions of paragraph 8, In lieu of the payment of mortgage Insurance premiums. Theses items are called
“Escrow llems”. Lender may, at any lima, collect and hold Funds In an amount not to exceed the maximum amount a lander for
8 federally relaled mortgage loan may require for Borrower's escraw account under the federal Real Estale Settiemeni Procedures
Acl of 1674 as amended from time 1o time. 12 US.C. B 2601 et.seq. ("RESPA"). untess another law thal applies 1o the Funds
sots a lesser amount. W o, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount

Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates o! expendilures of fuiyre
Escrow [lems or otherwise In accordance with applicable law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency. lnstrumentality, or enlity (inciuding
Lender. #f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow sccount. or vefitying
the Escrow !tems, unless Lender pays Borrower interest on the Funds and applicable law petmits Lender to meke such a
charge. However, Lender may require Bormower to pay & onetime charge for an independent real esiate tax reporling service
used by Lender in connection with this loan, unless applicable law provides otherwlse, Unless an agreement is made or
applicable ‘aw requires interest 1o be paid, Lender shall nol be required 1o pay Borrower any interest or eaminga on the funds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
withou! charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose {or which each
debil to the Funds was made. The Funds are pledged as additional secunty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lenrder shall account 10 Borower
ior the excess Funds In sccordance with the requirements of applicable law. It the amount of the Funds held by Lender al any
lime Is not sufficienl ta pay the Escrow Items when due, Lender may so nolity Bomrower in writing. and. in such case Bormower
shall pay to Lender the amount necessary to make up the deficiency. Barrower shal! make up lthe deficiency In no more than
twelve monthly payments, al Lender's scle discretion.

Upon Payment in full of all sums secured by this Security Instrument. Lender shall promptly relund 1o Borrower any Funds
held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit againsl the sums secured by this
Securily Insinumeni,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: sacond, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shali pay all taxes, assessmentis, charges, fines and impositions attribulable 1o the
Property which may atain priority aver this Security Insirument, and leasehold payments or ground rents, if any. Bormower shall
pay ihese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an time
direclly 1o the person owed payment. Borrower shali promptly fumish o Lender all notices of amounts lo be paid under this
paragraph. I Borrower makes these payments directly, Bommower shall promptly fumish to Lender receipis evidencing the
paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower. (a) agrees
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests in good faith the lien
or delends against enforcement of the lien In, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the llen, or {c) secures from the holder of the jien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. i Lander determines that any part of the Property Is subject to a lien which may atlain priority over this
Security instrumeni, Lender may give Borrower a notice identitying the lien. Barrower shall salisty the lien or take one or more of
the actions set forth above withln 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereatter erecled on the
Property insured against loss by fire, hazards included within term "exiended coverage’ and any other hazards. including fioods
or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods thal
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which
shall not be unreascnably withheld. f Borrower fails to maintain coverage described above, Lender may. al Lender's option.
abtaln coverage to protect Lender's ndhis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a slandard morigage clause Lender
shall have the right to hoid the policies and renewals. It Lender requires, Borrower shall promptly give lo Lender all receipis of
pald premiums and renswal notices. In the event of loss, Borrower shall give prompl nolice 10 the insurance camier and Lender
Lender may make proof of joss H not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repar of lhe
Property damaged, if the restoration or repair is economically feasible and Lender's sacurity is not lessened. If the restoration or
repalr 18 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by !his Securily Instrument, whether or not then due, with any excess paid to Borower. |f Borrower abandons the
Property. or does not answer within 3¢ days a nolice form Lender that the Insurance camer has ofered 1o settle a clam. then
Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
sacured by this Sacurily Instrument, whether or not then due. The 30-day period will begin when the nolice |5 given.

Unless Lender and Botrower otherwise agree in writing. any applcation of proceeds to principal shall not extend of
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments !
under paragraph 21 the Properly Is acquired by Lender, Borrower's righl to any insurance policies and proceeds rasulting form
damage to the Property prior to the acquisiton shall pass 1o Lender to the extent of the sums secured by this Securnly
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within
sixly days after the execulion of this Security Instrument and shell continue to occupy the Property as Bomower's principal
residence for at least one year afler the date of occupancy. unless Lender otherwise agrees in wrting, which conseni shall not
be unreasonably withheld, or unless exienuating circumsiances exist which are beyond Borrower's conlrol. Borrower shall not
desiroy, damage, or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Barrower shall be in
default It any forfeiture action or proceeding. whether civit or criminal, is begun that in Lender's good faith judgment could resull
in forfelture of the Property or otherwise materially impair the jien created by this Security Instrumen! or Lender's secunty interesi
Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing lhe action or proceeding o be
dismissed with a ruling that, in Lender's good faith determination, precludes forleiture of the Borrower's interest in the Property or
othet material impairment of the lien creatled by this Security Instrument or Lender's security interest. Borrower shall also be in
defaull i Bormrower, during the |oan application process, gave materally lalse or inaccurate information or stalemenls 1o Lender [or
falled to provide Lender with any material Information) in connection with the lean evidenced by 1he Noie. including. but nol
imited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Securily instrumeni is
on a leasehoid, Borrower shall comply with all the provisions of the lease. |f Borower acquires fee litte 1o the Properly. lhe
laasehold and the fes title shall nol marge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. if Borrower falls to perform the covenants and agieements
comainad in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the Property
{such as a proceeding in bankrupicy, probata, for condemnalion or forfelture or to enforce laws or regulations), then Lender may
do and pay lor whatever is necessary to protect the value of the Property and Lender’s rights in the Proparty. Lender's aclion
may include paying any sums secured by a lien which has priority over this Securlty Instrument, appearing in court. paying
reasonable attormeys’ fees and entering on Lha Property 10 make repairs. Athough Lender may {ake aclion under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this Security
Instrument. Unless Borrower and Lender agree to olher terms of payment, these amounts shall bear interesl from the date of
dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesling paymenl.

8. Mortgage Insurance. ¥ Lender required morigage insurance as & condition ol making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance praviousty in effecl, al a cost substantially equivatent to the
cost 10 Borrower of the mortgage insurance previously in eftect, from an giternate mortgage insurer approved by Lender I
substantially equivalent mortgage insurance coverage Is not gvailabie, Bormower shall pay to Lender each monih a sum equal 1o
one-twelfth of lhe yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these paymenis as a loss reserve In lieu of morigage insurance. Loss reserve
payments may no longer be required, at the oplion of Lender, il montgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in affect. or to provide a loss reserve, until the requirement for mortgage
insurance ends In accordance with any written agresment bstween Barrower and lender or applicable law.

9. Inipﬂcﬂnn. Lender or its agent may make reasonabie entries upon and inspectians ol the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speclfying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation ar other taking ot any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event af & total taking of the Property, the proceeds shall be applied te the sums secured by this Security
instrument, whether or nol then due, with any excess paid o Bomower. In the avent of a parial taking of the Property (n which
the fair market vaiue of the Properly immediately before ihe laking is equal to or greater than the amount ol the sums secured
by this Secunty Instrument immediately before 1he taking, unless Borower and Lender olherwise agree in writing. 1he sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction: (a) lhe
tatal amount of the sums secured Immediately before the taking, divided by (b) the iair matket value of the Property immedialety
before the taking. Any baiance shall be paid to Borrower. In the aveni of a partial taking of the Property in which the fair markel
vaiue of the Property immediately before the taking is less than the amount of the sums secured immedialely before the laking,
unless Bofrower and Lender otherwise agree In writing or unless applicable law otherwise provides. the proceeds shall be
applied to the sums secured by this Securty Instrument whether or not the sumsa are then due.

i the Property ls abandoned by Borrower, of if, after notice by Lender 1o Borrower that the condemnor oflers to make an
award or sette a claim for damages, Borower fails lo respond to Lender within 30 days after tha date the notice is given.
Lencer is authorized to collect and appty the proceeds. at its opfion, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any appiication of proceeds 10 principal shall not exiend or
postpone the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount o! such paymenis

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment
or modHication of amortization of the sums secured by this Security Instrumen! granted by Lender to any successor in interes! ol
Botrower shall not operate to release the liabilty of the original Borrower or Barrower's successors in inleres!. Lender shall not
be required to commence proceedings against any &SucCessor in interest or rafuse 10 extend tlime lor payment or olherwise
madify amortization of the sumns sacured by this Security Instrument by reason of any demand made by the onginal Borrower or
Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a wawer of or
preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agraements of this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrawer's covenants and agreements shall be joint and several. Any Bomower who co-signs this
Security instrument but does nol execule the Note: (a) is co-signing the Security Instrument only 1o morigage, grant and convey
ihat Bomower's interest In the Property under the terms of this Security !nstrument; (b) is nal personally obligated 10 pay the
sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree fo exiend, miadity,
forbear or make any accommodations with regard to the terms of this Securily Instrument or the Note without that Bomower's
cansent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sels maximum loan
charges, and thal law is finally inlerpreted sc that the inlerest or other ban charges collecled or 1o be collected in conneclion
with the loan exceed the permitied limits, then: (8} any such jpen charge shall be reduced by the amoun! necessary o reduce
the charge to the permitted Imit; and (b) any sums already collected from Borrower which exceeded permilted limils will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Bormower. ) B refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note.

14. HNotices. Any nolice to Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail unless applicable law requires use of another method. The notice shall be direcled to the Properly Address
or any olher address Borrower designates by notice to Lender. Any notice to Lender shall be gven by first class mail 1o
Lander's address stated hereln or any other address Lender designates by nolice to Borower. Any notice provided for in 1his
Security Instrument shall be desemed 1o have been given to Bomower or Lender when given as provided in this paragragh.
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15. Governing Law; Severabillty. This Security Insirument shall be govemed by federal law and the law of the
jurisdiction in which the Property Is located. In the svent that any provision or clause of this Security Inatrument or tha Note
conflicts with applicable law, such conflict ahall not aflect other provisions of this Security Instrument or the Nole which can be
given effect withoui the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarad to
ba severable,

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Securty Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. H all or any parl of the Property or
any interest in it is sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower i3 not a natural
persan} without Lender's prior written consent, Lender may, a1 s opticn, require immeciate payment in full of all sums secured
by this Security !nstrument. However, this optien shall not be exercised by Lender H exercise is prohibiled by federal law as of
the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period ol not
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by 1his
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrumen! withoul funther nolice or demand on Borrower.

18. Borrower’'s Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securty instrument discontinued at any time prior to the earier of: (a) 5 days {(or such other perdod as
appiicable law may spscily for reinstatemsnt) before saie of the Property pursuant to any power of sale conlained in this Securty
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if no acceieration had occurred; (b} cures esny
defauit of any other covenants or agreemenis; {c) pays all expenses incurred in enforcing this Security Instrument, inctuding, bul
not limited to, reasonable attorneys' fess. and (d) \akes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrument. Lender's nghis in the Property and Borrower's obligation lo pay the sums secured by this Securty
Insirument shail continue unchanged. Upcn reinstatement by Borrower, this Security [nstrumenl and the obligations secured
hereby shall remain fully effective as if no acceleration had occured. Howaver. this right lo reinstate shall not apply in the case
ol acceleralion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (logether with this
Security Instrument) may be sold one or more limes without prior notice to Borrower. A sale may resuft in a change in the entily
(known as the “Loan Servicer®) that collects monthly payments due under the Note and this Securily Instrument. There also may
be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change o! the Loan Servicer.
Borrower wilt be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice will
staie the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contalin any other inlormation required by applicabte law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. slorage, or relsase of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone eise fo do, anything afecling the
Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use of
siorage on the Property of small quaglities of Hazardous Subsiances that are generalty recognized to be appropnale to norma
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any Investigation, claim, demand, lawsuil or other aclion by any
governmental or regulatory agency of private party involving the Property and any Hazardous Subslance or Environmental Law ol
which Borrower has actual knowledge. |{ Borrower featns, or Is notified by any govemmental or regulatory autherity, thal any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly lake all
nacassary ramadial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are !hose subsiances defined as 1oxic or hazardous substances by
A Environmental Law and the following substances. gasoline, kerosene. other flammable or toxic petroleum products, loxc
pesticides and herbicides, volatile solvents, materials containing asbestos or {formaldebyde. and radioactive materials. As used in
this paragraph 20, "Envircnmental Law” means federa! laws and laws of the jurisdiction where the Property is localed tha! relate
to heallth, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
foliowing Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall apecify: {a) the default; (b} the action required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured. and
{d) that failure to cure the default on or before the date specified in the notice may result in
accalaration of the sums secured by this Securlty Instrument and sale of the Property. The notice
shall further inform Borrowser of the right to relnstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleratlon and sale. If the default Is not cured on or before tha date spacified in the notice,
Lender at its option may require immadiate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permittad by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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If Loander invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shal! publish the notice of sal o a week for three
consecutive weeks in a newspaper published In JEFEERBONX Shelb County,
Alabama, and thereupon shall sell the Property to the highest biddey at public auction at the
front door of the County Courthouse of this County. Lender shall dellver to the purchaser
Lender's deed conveylng the Property. Lender or Its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: {a) to all expenses of the sale, Including, but not limited to. reasonable sttorneys
foos: (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entltled to it.

22. Release. Upon payment of all sums secured by this Securty Instrument. Lender shall release this Security
instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemptlion in the Propenty and relinquishes alt nghts of curtesy and
dower In the Property.

24. Riders to thig Security Instrument. If one or more riders are exscuted by Borrower and recorded together
with this Security Instrumeni, the covenants and agreements of each such rider shall be incorporated into and shall smend and
supplement the covenants and agreements of this Security Instrument as i the rider{s) were a pan of this Security instrument

[Check applicable box{es)]

Adjustable Hate Rider Condominivem Rider 1-4 Famity Rider
Graduated Payment Rider EPlanned Unit Development Rider Biweekly Paymeni Rider
Ballooan Hider Rate Improvement Rider Second Hame Rider
Other(s) [specify)

BY SIGNING BELOW. Bomower accepts and agrees to the terms and covenanis contained in this Security Instrument and n
any nder(s) executed by Borrower and recorded with it.

Signed, sealed and delivered In the presence of.

e {Seal)
Borrower
_____________ {Seal)
Borroweor
b
[Space Below Thig Line For Acknowledgment]
LG
STATE OF ALABAMA, JRFFRREON SHELBY & Counly st:
On this 7th day of May 1996 N N L
THE UNDERSIGNED _ s Notary Public in and for said county and in said stale, hereby cerlity that
JOHN A MCBRAYER and SUSAN W MCBRAYER , Husband and Wite _
whosa name{s} arg signed to the foregoing conveyance, and who are known 1o me, ackn.;;;ledg;a_ﬁ;fﬁ"rel me
that, being intormed of the conlenis of the conveyance, they execuled the same voluntarity and as thelr aci on
the day the same bears dale.
Given under my hand and ssal of office this the 7th day of May o 1??@ N
My Commission expires: SH\‘q:\ \R\%&(/f\
Notdry Public (:3 R
This Insirumen! was prepared by: James W. Fuhrmeister
P.0. Box 380275
Birmingham, Alabama 35238
F 001N
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RiIDER is made this 7th dayof May, 1996 .

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Sccuriy
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower'’s Note to

First Federal of the South

(the "J.ender™)
of the same date and covering the Property described in the Security Instrument and located at:

136 Windsor Circle, Pelham, Alabama 35124
[Property Address)

The Property includes, but is not limited to, a parcel of Jand improved with a dwelling, together with other such parcels and certain
common areas and facilitics, as descnbed in

Instrument recorded in Shelby County, Alabama Probate Court as Inst. #1993-37547 and
Instrument Number 1994-1187
(the "Declaration™), The Property is a pan of a planned unit development known as

Weatherly, WiRdRoR M. S8SkaF

(the "PUD"). The Property also includes Borrower’s micrest in the homeowners association or cquivalcnt enfity owning Of managing
the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of Borrower's nterest.

PUD COVENANTS. In addition 1o the covenants and agrecments made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations undcer the PUDS Constituent Documents. The
“Constituent Documents” arc the: (i) Declarstion; (i) articles of incorporation, trust instrument oy any equivalent docurnent which
creates the Owners Associgtion; and (it) any by-laws or other rules or regularions of the Owncers Association.  Borrower shail
promptly pay, when duc, all dues and assessments ymposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long s the Owners Association maintains, with a gencrally accepred insurance carrier, & ‘master” of
"blankel” policy insuring the Property which is satisfactory 1o Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenanl 2 for the monthly payment to Lender of unc-twelfth of the yearly
premium installments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covernge provided by (the master or blankel
policy.

In the event of & distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the Property, or 1o
common arcas and facilities of the PUD, any procceds payable to Borrower are hereby assigned and shall be paid 10 Lender. Lender

~ shal) apply the proceeds to the sums sccurcd by the Security Instrument, with any excess paid to Borrower. i

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable 0 insure that the Owners ASsOCIAhoNn,
mainlains a public Hability insurance policy acceptable in form, amount and extent of coverage 10 Lender.

D. Condemnation. 'The procceds of any award or claitn for damages, direet or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD. or
for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender (o the sums secured by the Sceunity Instrument as provided in Uniform Covenant 10,

._ E. Lender’s Prior Cansent. Bogrower shall not, except aftor notice 10 T.ender and with Lender’s prior writicn consent, either
partition or subdivide the Propeny or consent to:

(i) the abandonment or termination of the PUD, excem lor abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of & 1aking by condcmnation or eminent domasn;

(ii) any amcndment to any provision of the "Constituent Documents™ if the provision is for the express benefit of Lender,

(iii) termination of profcssional management and assumption of sell-munagemment of the Owners Association; or

(iv) any action which would have the effcct of rendenng the public liability insurancc coverage maintained by the
Owners Associalion unacceptable to Lender.

¥ Remedics. 1f Borrower docs not pay PUD dues and asscssments when due, then Lender may pay them. Any amouhis

disbursed by Lender under thix paragraph I shall become udditional deb of Borrower securcd by the Security Instrument.  Unless
Borrower and Lender agree to other terms of payment, these amounts shall beas interest from the date of disbursement at Lhe Nole rate
and shall hc payable, with interest, upon notice from Lender 10 Borrower requestimgs payment,
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-~ B @ﬂﬂﬂ&lﬁ%omwu accepts and agrecs 10 the terms angf fincd in this PUD Rider.

LA W - {Secal)
J / . MsBrayer -Borrowes
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