v e Caum e e i e N T T R T T T TR

This Inntrument was prepared by

{Namej,___ﬁﬁ;‘_LACEr ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW

----------------------------------

(Address). COLUMBIANA, ALABAMA 35051

Form 1-1-22 Rev. 1-68

MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
ATATE OF ALABAMA }

county OF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereaa,

Curtis L. Cofer, Jr. and wife, Anita G. Cofer
{hereinafter cailed “Mortgagora’, whether one or more) are justly indebted, to

Fannie Mae Carden

(hereinafter called “"Mortgagee”, whether one or more), in the sum

of FORTY-SIX THOUSAND EIGHT HUNDRED TEN AND NO/100 ===—=mwerr————m———— = Doliars
($ 46,810.00 ), evidenced by ONe. promissory real estate mortgage note executed
this 10th day of May, 1996, due and payable in accordance with the terms
and provisions of said note.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage shauld be given Lo secure the prompl
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortigagors,

Curtis L. Cofer, Jr. and wife, Anita G. Cofer

and rll others executing this mortgage, do hereby grant, bargain, se¢ll and convey unto the Mortgagec the foliowing describred
real estate, situated in Shelby County, State of Alabama, to-witl

Begin at the Northeast Corner of the NW 1/4, Section 20, T-225, R-2W; thence run easterly along
the north line of Section 20 for a distance of 766.29 feet to a point; thence turn an angle of 86
degrees 17 minutes 47 seconds to the nght and run southerly for a distance of 566.08 feet (0 a point
on the north right-of-way line of County Highway 16, thence turn an angle of 91 degrees 59 minutes
33 seconds to the right and run westerly along said right-of-way linc for a distance of 1189.02 feet
10 a point; thence turn an angle of 90 degrees 08 minutes 02 seconds to the right and run for a
distance of 600.63 feet to a point on the north Section line of said Section 20; thence turn an angle

of 91 degrees 34 minutes 38 seconds to the right and run easterly along said Section line for a
distance of 402.17 feet to the point of beginning.

Said parcel is lying in the NE 1/4 of the NW 1/4 and the NW 1/4 of the NE 1/4, Section 20, T-228
R-2W, and contains 15.77 acres.

THIS IS5 A PURCHASE MONEY MORTGAGE.

It is agreed and understood that the mortgagors herein shall have the
right at any time to prepay all or any part of said above indebtedness,

without penalty, by paying such amount of principal plus the accrued
interest as of such prepayment date.

Said property iz warranted free from all incumbrances and against any adverse claims, except as stated sbove.
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To Have And To Hold the above granted property uato the wald umn'umn,hm-ndndmm-

and for the p of further the mtdwm all taxes or
::::mintl when m ltgilly on %Mlhﬂlld ddmlthunduhth t:! lrlhillﬂuw

u

may at Mortgages's option off trnuln. first above nlmd
keep the imprnnmmfl on F:l{d real estata inlnr.d loss or d.lnm by fire, Iightnin and tornado :lur the ’lh' and
reasonable insurable valus thereof, in companies satiafactory to the Mortgages, with ) payable to said M
as Mortgages's interest ma lppnrlndhmmpﬂydllivuuﬁwﬂdu.umrm ufu miﬂuhnﬂdlm
and if undarsigned fall to keep sald property inlund as above lm or fail to deliver said insurance policies to said
gagee, then the said Morigagee, or assigns, may ’s option insure aaid rnpaﬂr for said m. for Mortguges's
nwn benefit, the policy if collected, to be cndiud un llid i ioas cost of collecting same; nll gmounta »so ex

y said Mortgages for taxes, sussssments or ins shall becomae a debt to said Mortgagee or assigns, additiona] to the
dnht hareby apacially lmrﬂl, and shall be covared by Mortgage, and bear intersst from date of payment by said Mort-

gagee, or asaigns, and be at once due and paysbls,

Upon condition, however, that if the said Mortgagor pays sald indebiednesa, and reimburses szald Mo ot assigna
for any amounts Mortgagess may have sxpendad for taxes, mmta. and insurance, and interest thsreon, this con-
veyance to be null and void; but should dlflult be made in the payment of sny sum expended by the uid Ilurtl'llﬂ o M-
signs, or should said indebtedness hereby secured, or any part thereof, or the inhrﬂt. thereon, remain unpaid at maturity f

or should the interest of asid Mortgagee or assigns in said prnpcﬂz. becoma red by reason of ths enforcement o
any prior llen or incumbrance therson, so as to endanger ths debt hersby secured, then in sny one of said events, the whole

of aaid indebtedness hereby secured shall at once bmn due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mur?lm and the said I.q::ul?u. agants or assigns, shall be authorized to take posses-
n

sion of ths premises hereby conveyed, a or '-it.lmlt first poasassion, after giving twenty-one days’ notice, by pub-
lishing cncs » week for thres consscutive waska, IIII. piace an hrml ol sale, by puhlicltiun in some newspaper puhlhh-d
in aaid County and Stais, sell the same in lots m‘ Is or en mazse as M fmt: or assignas deem best, in front of
the Court House door nf said County, (or the dhhlun &whm said o];rn i: -t public outcry, to tht hi[hut
bidder for cash, and apply the proceads of the sale: First, to vertiaing, aellf ng and conveying l
renmmhlu attorney's fee; Second, to the payment of any amounts tlnt may have been expended, or that it may tl!nn

Enry to expend, in ng Inlurln:i, taxes, or other in:u:nhrlnﬂl with intlrut thereon: Third, to the payment nf uid
indebtedness in full, whether the same shal]l or shall not have !u'llr matured at the date of said ul-. but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgages, agenta or assigne may bid nt uid aale and Purthm said property, if the highest bidder
therefor; and und:nlcgl:d furthsr agrea to pay a ressonabie attorney's fee to said Mortgpages or asaigns, for the forecicaure
of this mortgage in nesry, should the same be so foreclosad, aal Iu to ba & part of the debt hereby secured,

IN WITNESS WHERFOF the undarsigned
Curtis L. Cofer, Jr. and wife, Anita G. Cofer

have hersunte set their signatures and seal, this 10th ﬁ {a}’

B elt} Is
Anita G. Cnfer
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~.{SEAL)

THE STATE of mm
SHELBY COUNTY

L the undersigned authority , & Notary Public in and for said County, in sald Stats,
hereby certify that Curtis L. Cofer, Jr. and wife, Anita G. Cofer

L
whose nameS I Ssigned o the foregolng conveysnce, and whe QAI€  known to me scknowledged befors me on this day,
that being informed of the contents of the conveyance t1l@Y executed the same voluntarily on the day the sams bears date.

Given under my hand and official seal this 10th  day of May , 19 96
L

THE STATE of

GOUHTT}
I, , & Notary Public in and for said County, in said Stats,

hereby cartify that

whose nams as of
a corporation, is signed to the forsgoing conveyance, and who is known to me, scknowledged bafore me, on this day that,

being Informed of the contants of such convayance, he, a3 such officer and with full authority, axecuted the same voluntarily

for and as the act of sald corporation.
Given under my hand and official seal, this the day of . 19

9
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