& \Colonial Bank

Equity Line
Adjustable Rate Mortgage

Xch day gf April, 1996

I. Made this .
by and between PN LLip D, Cox B Wife Ledean Cox

(relorred W a8 "Mongagor™ or “You," whether singular or plural) and the
Colonial Bank :

an Alabama banking corporation {relerred \o as “Mortgagoe,” “We * “Our," ar
“Us",

NOTE: You are glving Us this Adjustable Rate Morigage to aecugeoan
open-end fne of credit, ca¥ed Your "Equity Line.” dated _ APT 1l .
19 . The annual parcentage rale on Your Equity Line may change.
Increases in Your annual perceniage rate may resull in higher monthly

paymesnts and increased financa charges; dacreasos in Your annual parceni-
age rale may have the opposile elecl.

Il. 1. Your Equity Line. 'You eithar have or will enter into an agreament
with Us {the "Equity Line Agreement’) which obligates Us to extend lo You a
line of credit up k & maximum amouni of $ 35,000.00
(referred to as Your “Credit LImit"). According 16 the lermes of Your Equily Line
Agreemant, You may borrow as much aa Y ou like up o Your CreditLimit. If You
rapay par of the amounts borrowed, You may then borrow money again up 1o
You Crodit Limit,

If ' We honor Equily Lina checks in oxcoss of Your Credit Limit, then any
amouni over Your Cradil Limit will not be secured by this Morigage. However,
Y ou alill will have 1o pay all credit extended 1o You according lo \he woms and
condltions sel forth in Your Equity Line Agreement.

You are granling Us a morigage In reaidential property to secure Your
Equity Line.

2. Annuai Percentage Rate, The annua| percentage rate which We may
charge on the unpaid balance ol Your Equity Lina Is sublect io change monthly
in accordance with the terms of Your Equity Line Agreament, You should refer
(o Your Equity Line Agreement for the 1erme govaming Ithe caiculalion of the
annusl parcantage rale.

This property hes the following legal description:

1996

IN. in conaideration of the mutual promises horein contalned, You hereby
grant, bargain, sell and convey 1o Lis the property ["Property™) doecritod Delow .

(s} The real esiale (~Real Eslate’} which is located s Birmingham

in ohelby County, move particuiady describad as
follows:
2016 Forest Meadow Circle in
_ohelby County,
Birmingham Alabama 35247

(b) AN buildings, structures, and other improvements that are loCaled on
the proporty deecribed in the paragraph {a) of this section,

(c) Al righis In other proparty that You have as owner of the proporty
described in paragraph (a) of this secton. These rights ar Known a3
“aasements, rights and appurtenances altached 1o the proporty

[d) Alirenis or royallies fromihe proparty described in paragraph (a) of this
sechon:

{e) Allminoral, oil and gasg righkt and profits, walsr righta and waler stock
that are parl of the property thal is deacribed in paragraph () of his aection,

{f) Alirights that You have in the land which llas in the streets or roads in
front of, or next 1o, the property deacribad in paragraph (a) of his section;

{g} Al fitures on \ha property desaribed in paragraphs (4} and (b} of this
gacton:

{h) Allof the property deacribad in paragraphs (b) through (1) of this saction
thal You acquire in the fulure, and all ights described In pankgraph (D) through

() that You acquine in he future;

{1} Al replacements of or additions o the property destribed in para-
graphs {b} through {f} and paragraph {h) of this secton; und

{J) Allreplacements of or additions 1o the xiures thal are on the property
described in paragraphe (a) and (b} of this section.

Lot 22, according to the Survey of Forest Meadow 1st Sector, as recorded

in Map Dook 19, Page 80, in the Probate Office

0Of Shelby County Alabama.
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Wea may exercise all rights contained heredn If You:

(a} Do nol pay all amounis owed under Your EQuity Line Agreemeant as
and when due, incuding pancipal, finance charges and all other indebladness
Incurred in connaction with Your Equity Lina;

{b) Conotpay, with inlaresi, as and when due, any amouni thal We spand
under this Adjusiabie Rale Mortgage lo protact the value of the properly and
Qur righis in the propery,

{c} Engage in fraud or material misrepresentation by Your actions or
lailure o act, in connection with any parl of Your Equity Line Agreement; or

{d) Your action or inaction adversely aftects the collataral for Your Equity
Ling, or Qur righis in the collateral, as is more specifically sal outin Your EQuntly
Ling Agreement,

You promise that excep! for the "excepltions” isted in any ltke insurance
policy which insures Cur righis n the property

{a) You lawlully own the property;

{b} You have the right to morigage and convey the property %o Us, and

(¢) There are no oulstanding claims or charges againsl 1he property.

You give Lis a general warranty of litle. This means that You wil be jully
reaponsible for any loases which Wa aulier because someane other than Us
has some of tha rights In the property which You promiae thal You have. You
promine that You will dalend Qur ownership of the property againsl any calms
of such rghta.

I¥. 1. You Promise 1o Pey. You will promptly pay Lis when dog:

(a) All advances already made or 1o be mada under Your Equity Line
Agreement ¢ any extension or renowal thareof;

(b) All finance charges incurred on such advances; and

(e} All othar charges, co518 and expansas which Yol now owe of will awe
10 Us under You Equity Line Agreemanl,

2. Insurance. You agraa thal You will keap the buildings erected or 1o
be erecled on the real eslake insured agamnsit kss or damage by fire, and such
other harards as may be specified by Us, kor Our benefil, and by insurers and
in amounis approved by Us. You also agree 1o deliver such insurance policy
or policies lo Ls, and have allached themato loas payabse clauses in favor of and
in a form acceplable 1o Ua. Tha fire insurance policy shall contain the usual
axiended covarage endorsement. :

If You {all 1o obtain such Insurance, We may, at Our option, oblain such
insurance, and the premiume therefor shall be alien on the Propery and addad
lo the armaunt of Your obligations secured by this Adjusiable Rale Morigage.
In the casa of a logs, any insurance proceeds payabia o You andfor Us are,
o the exient of You interest, hereby assigned to Us. We may use such
proceeds o presevve and prolect Our rights under this Adjusiable Rale
Morigage and Equity Line Agreement, or io aacure repaymani of the Equity
Line ar 1o rebuild or restore the damaged buildkngs or improvemenis, as We
daam bast. Further, We shall have the absotula right 10 settle and compromise
all claims undar aaid policies of insurance.

3. Pesymant of Taxss, Discharge of Lisans; Inferior Lisns. You shall
pay ali laxes, pssesaments, water rents and olher governmental charges
loviad upon aaid premesos, in a tmely fashion. I You dafault in the paymen|
of Your taxes and othor charges, Wa may, al Our oplion, pay said laxes, and
clhar charges, and such paymants shal be a lgn on the Property and added
to the amount of Your debt o Us secured by this Adjusiable Rale Morlgage.

You agree o pay or satisty ail lens agalnat the Property that may be
superiof ko 1his Adjusiable Hale Morgage. Howaver, You do not have lo salisly
a supearior lien il

{#) You agrae, in writing, & pay the abligation which gave rise to 1the
superior lian and Wea approva tha way in which You agree to pay that obligation ;

{b} Yeou,in good laith, arguo or defend againstthe rior lign in & lawauil
56 lhal, during thal lawsuil, the superior lien may not be enforced and no pan
of the Property may be glven up: or

{c} You obiain lrom the holder of such lien an agraemeant which subord-
nalas, (.e. gives Us priofity over, the compating lken.

Y ou agrae not o allow any credilor 1o place a Han o Of receive any security
inlarés! iniho proparty securing Your EQuity Uine dabl without firsl notifying Ls.

4. Application of Paymenits. Linless the law requires olherwiase, We will
apply each of Your paymenis under Your Equity Line Agreement in the
[ollowing order;

{a) credil insurance premiuvme (If any).

{b) FINANCE CHARGES, but notincluding late charges, which have been
Incurrad during the most receni billing cycle: and

s (c} tha balance remaining.

5. Your Agreement to Meintain the Property; Lease Obligelions;
Agreements About Condominlums and Planngd Unit Developments.  You
agree 10 keep the property in good repall. You will nol destroy. damage or
subataniially change the property, and You wil not allow the propary to
datgriorale. If You do nol own but arg a tenani on the proparly, You will hultili
all obligations undar Youwr loase,

H the property ks & unit in a condomindum project or & planned ynit
devetopmeant, You will lulfik ail of Youwr obligations under the Declaration,
By-Laws, Roegulations and other documeania that create of Jovern 1he conda-
minlum projact o planngd unit developmeant. Also, You will not divide the
proparty Inko amaller parts that may be owned agparalely, and

You whl nol consent 16 any of the llowing unkess You have first given Us
notice and oblalned Our consant in writing :

{s} the abandonmenior sermination of the condominium project or planned
unli developmanl, uniess, In ha casa of the condominium, the abandonmen|
or terminabion i required by law;

{b) any sipnifican! change o the Declaration, By-Laws, or Regulations of
the Owner Association, Trust Agreemeni, Ariiclose of InCorporation, or olher
dgocuments that creata or govern the condominium project o planned ynit
daevelspment, Including, lor gxample, a change in the percaniage of ownarship
rights held by unit owners in tha condominium project or in the common wea
or {aciifies of the planned unll developmem;

(c} a decision by the Ownors Associalion to lerminale professional
management and & begin sell-management of he condaminium project or
planned unit development; and

(d} Ihe ransler, reloasse, creation ol lens, parlison or subdivision of all or
pan of tha comman arean and laciitlon of tha plannod unit dovelopment,

I a condominiuvmor planned unil development ridar ks executed by You and
recorded togelhar with this Adjustable Rale Mortgage, the covenants and
agreements of such rider shall be incorporaled into and shall amend and
RLppent the covenants and agreamenis of this Adusiable Rale Morgage
as il the ridor wore a par thereol.

8. OQur Right to Protect the Property. If.

(a}) You do not keop Your promisas and agreemenis made in this Adjust-
able Rate Mortgage, or (b) someone, Including You, begins a legal procaeding
that may significanly affect Our rights on the property (such as, for examgle,
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a lega! proceeding in banknipicy. in probate, lor condemnaton, of 1o enlorce
laws or regulations}, thon Wa may do and pay for whalever is necessary to
protect the value of the property and Our rights in the property. Our actions
under this paragraph may include, kbr example. appearning in Courl, paying
reagonabio allornays’ fees, and entering the property 1o make repairs We will
givé You notice belore We take any of these aclions

You mus! pay 10 Us any amounis, with interest, which We spend undor this
paragraph. This Adjustable Rale Morigage will prowct Us In case You do not
koep the promise lo pay thosa amounts with inlerest However, any sums
axpended by Us in excess of Your Equity Ling Credit Limit will not be socuroed
by this Adjustable Rale Morigage.

¥ ou mus! pay all amounts due 1o Us when Wae send You anolios requesting
that You de 80, You will also pay interest on thosg amounts 2t the sanw rale
slatad inthe Equity Line Agroomeant. Howeaver il payment of nterest atthatrate
wollkd violate the law, You will pay interesi on tha amounts spent by Lis under
this paragraph ai the highest rale the law allows . Interest on each amount wil
begin on the dale that the amoun! is spent by Lis. Howevar, You and We may
agrea In wling ‘o lerms of paymen! that are diflerent lrom those in Fus
paragraph.

Any amounts Wea disperse pursuan! o this paragraph, with inlerest
thoreon, shal become addilional Indebwdness of Yours secured by T
Adjustable Rate Morigage.

Although Wae may lake action under this paragraph, We do not have lo do
80,

7. OurRightofinspection. Wa, and othars authonzed by Us, may enter
and inspocl the properly. We must do so in a reasonable mannes and al
reasonable timas. However, belore ona of the inspeclions 15 made. Wa musl
give You nelice siating a reasonable purpose lor the inspeclion  The purpose
must ba related 10 Our rights in the property.

. Condemnation. A laking of proporty by any governmanlal aulthonly
by eminani domain is known as “condemnalion.” You give Us You righ

(a) 10 procaeds of all awards or claims lor damages rosuling from
condamnalion or othor govarnmentai laking of the proporty (of, I Ihe property
includes a unit in a8 planned unit development, of the cammon areias and
lacilites ol tha plannad unil developmeants); and

(b} to proceeds from a sale of the property {or. il the property iInCdludes a
unit in a planned uni! development, of the common areas and lacilties of the
olanned unit developmeant) thal is made %o avoid condermnaton  All ol those
proceeds are o be paid 1o Us,

I all or pan of the properly is 1aken, the proceeds will bo usod 1o reduce the
amounl that Yoy owe 6 Us under Your Equily Line Agreement and this
Adjustable Raw Morigage. If any of the procoeds remain afler the amounl thai
¥ ou owe to Lis has been paid in full, the remaining procoads will be paid 10 You

f You abandon the proparty. or | You do nol answer within thuly days, a
nobice from Us stating that a governmenial aulhority has oflarod 1o rnako a
payment or 0 setie a claim lor damages. then We have the authornity o ocllecl
the proceeds. We may then use the proceeds 16 repair o resiora the property
or 1o reduce the amouni thatl You owed o Us undar ihe Equity Line Agreemen
and this Adjustable Rale Morigage. The Thirty day period will begin on the dalo
the notice s maiked, or if it e nol malled, on the dala the nolkce is dolvived I
any proceads are used o reduce the amounl of principal which You owe Us
undar the Equily Line Agreemenl, that use will no1delay the due date or change
the amount of any ol Your monihly paymenis undar the Equity Line Agreament
However, You and We may agree in writing 13 those delays or changos

9. Continuation of Your Obligatlons. We may allow a person who
lakes pver Your rightg and obligations, % delay or 10 change tha amoun| ol tho
monihly payments dus undar Your Equity Line Agroamon! of undir this
Adjusiable Raw Morigage. Even il W do this, however, thal person and You
will balh siill be lully oblgated under tha EQuily Line Agreament and undar thig
Adjuslable Rate Morigage unless the conditions stated in this Adjuslabke Rale
Mcrigage have been meat,

We may allow those dolays of changes lor a person who lakns ovir Yout
righis and obligations, even If We are raquasied nol 10 do 80 'We will nol bg
required 1o bring a lawsuit againsi such a person for not lulfiling oblgationg
under the Equity Ling Agreemen! or undor this Adusiable Rale Morgage sven
il We are roquestad 1o do 80.

10. Contlnustion of Our Rights. Even il We do nol axercise o onlorce
any right under this Adjusiable Rate Mortgage or undor the law. Wa will st
have all of thoee righis and may exarcise them and enforce them in ha fukire
Even it We obtain insurance, pay taxes, or pay other claums, charges or lumns
against the properly, We will siil have the righl 1o domand thal You mako
immediake payment in full of the amount Lhat You owe U's under the Equity Line
Agreement and under this Adjusiable Rale Morigagea.

11, Our Rights of Enforcement Each of Ous righta under this Adjustabie
Rale Morigage e sopara. We may axercise and anlorcs one of morg of thate
rights, as well as any of Our rghts under the law, one al a time ar all al once

12. Obligstions of You snd of Persons Teking Oves Your Rights or
Obiigations; Agreemaent Concerning Captions. Subject to the e of Lhis
Mortgage, any parson who takes over Your aghts and obligalions under this
Mortgage shad have all of Your rights and will ba obligated 10 keep M of Youw
promises and agreemens made in this Adjusiable Rale Mongage. Simuarty,
any perscn who lnkes over Our righis or obligations under this Adjuslabie Rale
Morigage will have all of Our rights and wil be obligaled 10 heop all ol Ow
agreements mada in this Adustable Aale Morigage.

It more than one person signs this Adjusiabio Rate Morgage as bormower.
ai are Wiy obligaied W0 keep all ol birrowers promises and obigations
conlained in thie Adustable Rate Mongage. We may enloree Our nghts under
his Adjusiabie Rale Morigage against each of You indvidually or agains! all
of You logether. This means that any ona of You may ba required to pay all of
ihe amount owed under the Equity Ling Agreemant and under this Adjustabie
Faw Morigage. However, # ona ol You does nol sign the Equity Line
Agreement thon:

{a) that person la signing this Adjustable Rate Mortgage only W Give His
o Her rights In the property W Us under the erms of his Adyuslable Rato
Morigage,

{b) Haor She s nol personally obiigaled lo make payMenis of W &t sk
the Equity Line Agreement or under this Adgistable Rale Morgage and

{¢} He or She agrees that Wa and any othes borrower unded the Equity
Ling Agreement may agree W extond, modily, lorbess or make any othor
accommodations with regard 10 the lerme of this Adjustable Hale Mori)age o
thve Equity L Ine Agreement withou! His or Her consent and withoul relemsing tha
co-signer or modifylng this Adusiable Rate Morigage as 10 thal co-wignes's
inlerast in the propanty.

The caplions and litles of this Adjustable Ralwe Morigage are lof conve-
nience only. They may not be used o inerpret o o defing the enTk of tis
Adjustable Raie Morigage.
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13. Agresment Conceming Notices. Unless Ihe law requires otherwisa,
any notioa that must be given to You under this Adjusiable Rale Mortgage will
be given by delivering or malling I addressed 0 You at the address slaled in
Saclion Il sbove. A notios will be delivered or mailed o You al a different
addraas |f You give Lis 8 notice of Your difleront addross. Any notice thal must
bo gvan to Us under this Morigage wiil bo given by mailing il 1o Our address
statod above. A notice should be malled o Us al a diffierent addreas f We glve
You & nolics of the different address. A nolice required by this Adjustable Rale
Mortgage is given when It ia malled or when It s delivered according ‘o the
requiremants of thie paragraph.

14. Agreemant la Enforceabls. I any Weme of \his Adjusiabla Rale
Mortgage or of the Equity Line Agreement confiict with any provision of the law,
8l other Wrme of this Adjusiable Rale Morigage and of the Equilty Line
Agreemant will st remain in eflect i they can be given effect without \he
confiicting wrm. This meana that any terme of the Adjusilable Rate Mortgage
and of the Equity Ling Agreement which canflict with the law can be separated
from the remalning lerms. and the remalning tomns will stil be enforced.

15. Borrowsr's Copy of the Equity Line Agreement and of this
Adjustable Rate Morigags. You wll be given a copy of the Equity Ling
Agreamant and of this Adlusiable Rate Morigage. Those copies musl show
that tha onginal Equity Line Agreemant and the Adjustable Rate Mortgage have
been signed. You will be given thoag copios aither whan You sign \he Equity
Ling Agreemant and this Adusiabie Rate or after this Adjustable
Rate Morgage has beert recorded in the proper official recorda.

18. Transter of the Property. If You soll all or any par of the property, or
H an interest harein o a0id or andlerred without Our pror wiitien conaent, then
Wo may, sl Our oplion, declars all the sums secured by this Adjustable Rate
Mortgage to be immediately due and payabla. Howevear, this option may not
be exercised by Us If In wo doing We wollld viclate any spplicable law.

If We oxorciss such an oplion 1o accelerats, We shal mall You notice ol the
accoleralion in socordance whh this Adjustable Rale Morigage. We may
wlthoul further nolice or demand on You, nvoke any remedies pe rilied by this
Adjustable Raie Morigage lor defaull.

17. Our Righls Upon Your Default If You delauh under the defaut
provision of the Equity Line Agreement, We may "accolerale’ Your obiigakions.
This means that all debts Yoy owe Us wll become immedalely due and
payable. || We deckie o acoelerate, We musi mall You a nolice which stales
how You have breached this Adustable Rale Morigage.

Aher sending You the notice, We may soll thg property al public outlcry and
exercise any olther kegal righl We have. Ater defauit, We will be eniltied © all
cosis We incur in pursuing any rights We have, Including. but not kmiled 1o,
reasonable atiomeys’ fees  We reler the maher to an atiorney who s nol a
salaried empioyes of oure.

it We decide o sell ha proparty, Wa will give You a copy of the nolice ol
salg. The nalice will be published lor three CoNseCUlive weeks in & paper in the
counly whare the proparty is localed. Wae will sed the propedty o the highest
bidder {which may be Us) ut & public aucion on the sieps of the county
courthouse In the same county whare the property is located. Wa thon will give
& deod conveylng the property 10 the highasl bidder. The proceeds from the

18. Our Right to Rental Payments end Posssssion. As addilional
protection for Us, You give Us &kl of You righis 10 any rental paymens Irom the
property. However, yntil We require immediale payment in full, or untl You
abandon the property, You have the righl 1o collect and keep those renlal
payments as thay becoms due. You agree thal You have nol given any of You
rights lo rental paymants irom he property 1o anyone oise, and You will nol do
80 without Our Congant in witing,

If We require immediate paymeani in full, or if You abandon the property.,
then We, persons authorized by Us, or 8 neceiver appoinlad by & court a1 Ow
reQUOs! May:

{a) collec! the rental payments, includng overdue renlal payments d-
rectly from the wnants,

{b} entar on and lake possession Of the proparty;

{c} manage the propaerty; and

{d) sign, cancelandchangeleases. You agres thal il Wae nollly the lenanis
that Wa have the right w0 collect rental payments directly rom tham under this
paragraph, then the Bnanis may mahke \hose rental payments 1o Us withoul
having 1o ash whather You have lailed o keeg You promises and agroamanis
under this Adustable Rale Morgags.

if there s a judgment for Us in a lawsuit lor koreciosure and aale, You will
pay Us reasonable rent frorm tha date the judgmenit it anlered jor & 0ng &8 You
occupy the property. However, this dooas not give You the right 1o be a lenant
on the property.

All ron\al payments collecied by Us or by a receiver, othaer than the rent paid
by Us under this paragraph, will be used first ko pay the costs of colleciing rental
payments and of managing the proparty. H any part of the renlal payments
remain afer those costs have been paid n full, the remaining parl will be used
to reduca the amount You owe lo Lis under the Equity Line Agroement and
under this Adjusiable Rale Morigage. The cosl of managng the propacty may
include the receiver's less, reasonabie atiomays’ foes, and the cosl ol any
necussary bonde. We and he receiver will be obligated W eccount anly lor
thoee rental paymanie thal We actually recetve.

19. Discharge and Relsase. Whaen You have given Us wrilien nolice thal
You wish v Wwwrminale Your Equity Line gnd have paid all amounts dus under
Your Equity Line Agreemen! and undar thla Adusiabie Rale Morigage, We will
discharge this Adusiable Rate Mortgage by dalivering a cecificale thal this
Adustable Rale Mortgage has been satisfied. You will not be equired Y pay
Us for the dischange, but You will pay all costs of recording the dacharns in the
proper official recornds.

20. Maximum Credit Charges. You have sgreed, acoording 1o the e
sel forth in You Equity Line Agmement, 10 pay chavges on the oredi exianded
ko You. Il this cradil ls subject o a law which 8o & maximum charge, and this
law is interproted so that the inkeres! or othar aredii chargos which We iImpose
axceed permitied Bmita, then:

{m) any such charge in violaton of the lew s Inerprolad will be reduced
by whalever amount is necesaary 1o bring the charge within permisabbia kmits;
and

(b} any sums which You have paid Us in axcoss of the legal kmil will be
refunded & You. Such relind may ba made by reducing the balance owed '

sale will be apphod firsl (0 the costa of the sale (which Include, among other undnrYnurEquitthlAqrn%l_g 2 droct paYmeM O You.
GXpOnsce, asONEble aliorneys' lees and tite saarches), then 1o the debt . & 32
secured by this Adustabls Raw Morigage, and finally 10 the person who is Ins™
legally entlied 1o any remaining sums.
- D4
4, /1996-13327
* 03/ 1A CERTIFIED
03¢ v COUNTY JUDGE OF PROSR
GHELE ) L
By signing this Adjustabie Rae Morigage, You agreed 10 sl of the above.
Borrower Philllp D. Cdx
, Aatlrzn: Lof
Borrower l.edean Cox
sTaTE OF _“labama
COUNTY OF Jefferson
On this JOLh  dayof April 1P __Q6
I a Nolary Public in and lor said county in said stale,
horoby that Phillip D, Cox and Wife l.edean Cox l (8)

la/mre signed \; the Kregoing conveyance and who is/ere lnown b me, acknowledged balore me on this day that, being inlormed of he conlens of the conveyance,

He/She mxsouled the same voluniarily on the day, the same bheare dale.
Given under my hand this, the
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My Commission Expirea: \5);] Q ‘qq

Thia ina¥rument prepared by:

Colonial Bank/ Branch Sugpnrtﬁﬂﬁgunig_ﬂ;nvea

P. 0. Box

s e

1887 Birmingham  Ala 35201
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