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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on May 3rd . 1996 .
The grantor is Raymond E Faulkner & married man o .

{'Enrrnwar'J: This Security

Instrument Is given to Firgt Federal Sayingg Bank

which is organized and existing under the laws of the United States of America

and whose address s 1630 4th Avenue North Besgssmer, AL 35020
("Lender"). Borrower owes Lender the principal sum of

Two Hundred Sixty Thousand and 00/100
Dotlars (U.S. $260.000,00 Y. This debt s evidenced by Borrower's note dated the same date as this Secunty
instrument {*Note"), which provides for monthly payments, with the full debt, i not paid earier, due and payable on
June 1, 2016 . This Sacutity Instrument secures to Lender: (a) the repayment of the debl evidenced
by the Note, with interest, and all renewais, extenslons and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securty of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrumert and the Note. For this purposa, Borower does hereby morigage, grant
and convey to Lender and Lender's successaors and asligns, with power of sale, the following described property located in
Shelpy and Cullman County, Alabama;

See attached Exhibit "A" for legal description. Dorothy Farley-Faulkner is one and the same
Ear?:n as Dorothy F. Faulkner. Raymond E. Faulkner Is one and the same person as Ellis
aulkner.

Grantor warrants that no part of the above described property constitutes his
homestead or that of his spouse.

which has the address of 2727 Hwy 31 $o . Pgtham

[Street) [Chy]
* Alabama 35124 (*Propery Address”); and and Lots 1,2,26 & 27 Trimble, Al
[Zip Code]

TO HAVE AND TCQ HOLD this property unto Lender and Lenders successors and assigns, forever, logether with ail the
improvements now or hereafter erected on the property, and all easemants, appurenances, and fictures now of hevealler a parl
of the propearty. All replacements and additions shall also be covered by this Securlty Instrument. Al ot the foregoing Is referred

to In this Security instrument as the "Praperty.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyod and has the nght 1o morigage,
grant and convey the Property and that the Property Is unencumbered, except encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances af record.

THIS SECURITY INSTRUMENT combines wunitorm covenants for national use and non-unlform covenanis with limited
varations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest, Prepayment and lLate Charges. Bomower shall promptly pay
when due the principal of and Interest on the debt avidenced by the Note and any prepayment and late charges due under the
Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrowor shall
pay to Lender on the day monihly payments are due under the Note, unth the Note |& paid in ful, a sum ("Funds®} for: (a)
yearly taxes and assessments which may attain priority over thiz Security Instrument as a lisn on the Property. (b} yoearly
lcasehold payments or ground rents on the Praperty, il any; {c} yeardy hazard or property Insurance premiums; (d} yearty flood
Insurance premiums, it any: (e} yearly marigage insurance premiums, il any, and (f) any sums payable by Bomower to Lender. In
accordance with tha provisions of paragraph 8, In fleu of the payment of mortgage insurance premiums, Theses items are called
“Esorow llems”. Lender may, & any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related morigage loan may require for Borrower's escrow account under the {aderal Real Estata Sattlement Procedures
Act of 1874 as amended from time to Ume, 12 US.C. B 2601 et.seq. ("RESPA"), unless another law that applies to the Funds
sels & lasser amount. f 8o, Lender may, at any time, callect and hold Funds in an amount not to exceed the lesser amounti
Lender may estimate the amount of Funds due on the basis of curreni dala and reasonable estimates of sipenditures of fulure

Escrow ltems or otherwise In accordance with applicable law.
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The Funds shall be held in an institution whose deposits are inaiired by a federal agency, instrumentality, or entity (inciuding
Lender, f Lender is such an Institution) or In eny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow sccount, or verilying
the Escrow Hems. uniess Lender pays Borower interest on the Funds and applicable law parmits Lender to make such a
charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estals tax reporting service
uaadhyLmdrlncnnnacﬂonwuhthilbnn.uﬂauuppﬂﬂbhhwpmvkjunthm. Unieas an agreement is made of
applicable law requires Intereet to be paid, Lender shal not be required to pay Bomower any Interset or eamings on the funds.
Borrower and Lender may agree ln writing, however, that interest shalt be pald on the Funas. Lander shal give 1o Bomower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
deblt to the Funds was made. The Funds are pledged as additional security for sl sums secured by this Security fnstrument.

H the Funds held by Lender exceec the amounts parmitted to be held by applicable law, Lender shall account to Bormower
for ihe excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any
ke is not aufficlent 1o pay the Escrow Nems when due, Lender may 30 notify Borower In writing, and, In such case Bormower
shall pay to Lender the amaunt necessary to make up the deficiency. Bomrower shal make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon Payment in full of a8 sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under parmgraph 21, Lendar shall acquire or sefl the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sacuifty Inatrument.

3. Application of Psyments. Unless sppiicable law provides otherwise, all payments received by Lender under
parsgraphs 1 and 2 shall be applied: first, to any prepaymant charges due under tha Note! second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charges due under the Nole.

4. Charges; Llens. Borrower shaii pay ak laxes, assessments, charges, fnes and impositions attributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Bomower ahal
pay these cbligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time
diractly to the person owed payment. Bomrower shall promptly fumish to Lender all notices of amounts to be pald under this
paragraph. § Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipls evikdendcing the

payments.

Borrower shall promptly discharge any lien which has priorty over this Security instrument uniess Borrower (a) agrees n
writing to the payment of the cbligation secured by the llen in a manner acceptable 1o Lender; (b) contesta in good taith the len
or defends against enforcement of the Nen In, legal proceedings which in the Lender's opinlon operate to prevent tha
enforcement of the llen, or (c) secures from the hoider of the en an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. 1 Lender delermines that any part of the Property is subject 1o a lien which may attain priordty over this
Security Instrument, Lander may give Borrower a notice identifying the lien, Borrower shal satisfy the Nen or take one or more of,
the actions set forth above within 10 daya of the giving of notics. '

5. Hazard or Property Insurance. Borower shall keep the improvements now axisting or hereaiter erected on the
Property insured against loss by firs, hazards inciuded within term “exiended coverage® and any other hazards, including floods
or fipoding, for which Lender requires inaurance. This insurance shal be maintained in the amounts and for the periods that
Lender requires, The insurance carier providing the insurance shal be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withhelb. # Borrower fails to maintain coverage described above, Lender may, at Lender's optlon.
abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance pokcies and renewals shall be acceptable to Lender and shall inciude a standard morigage clause. Lender
sha¥ have the right to hold the policies and renewsis. If Lender requives, Bomrower shall promptly give to Lender ail receipts of
paki premiums and renswal notices. In the event of toss. Bormower shall give prompt notice to the insurance carrer and Lender.
Lender may make proof of loss # not made promptly by Bomrower.

Unless Lender and Bomower otherwise agree In writing, insurance proceeds shall be applied to restoration of repai of the
Froperty damagad, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair Js not economically feasible or Lender's seculty would ba lessened, the insurance proceeds ahall be applied 1o the suma
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. || Borower abandons the
Froperty, Of does not answer within 30 days a notice form Lender thal the insurance carrier has offered to seitle a claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wiil begin when the neolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments refered to In paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property Is acquived by Lender, Borrower's right 1o any insurmance policies and proceeds resulting form
damage to the Propery pror to the mcquisition shall pass 1o Lender 1o lhe extent of the sums secured by this Security
instrument immediately prior to the acquisition.

8. Ocoupancy, ‘Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shail occupy, establish, and use the Property as Borrower's principal residence within
slxty days after the execution of this Securty Inastrument and shall continue 1o ocoupy the Property as Borrower's principal
residence for st least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent shai nol
be unreasonably withheld, or unless edenuating clrcumsiances axist which are beyond Bomower's control. Bomower shadl not
destroy, damage, or impair the Property, allow the Property to detericrate, or commit waste on tha Property. Borower shall be n
detaukt ¥ any forfeiture action or proceeding, whether civil or criminal, I8 begun that in Lender's good faith judgment could result
In forfeiture of the Property or otherwise matetiafly impair the ien created by this Security Instrument or Lender's security Interest.
SBorrowsr may cure such m default and reinstate, as provided In paragraph 18, by causing the action of proceeding to be
dismissed with a ruling that, In Lender's good faith determination, preciudes fodelture of the Borrower's interest in the Property or
other materia! impairment of the Sien croated by this Security Instrument or Lender's securty interest. Borrower ahall also be in
default If Borrower, during the joan application process, gave materially faise or inaccurate information or stalemants 1o Lender {or
{aled to provide Lender with any materal information) in connection with the loan evidenced by the Note, nchiding, but nal
imited 0, representations conceming Bomower's occupancy of the Property as a principal residencs. If itfts Security Instrumant Is
on a leasshold, Borrower shall comply with all the provisions of the lease. i Bomrowsr acguires fee titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.
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7. Protection of Lender's Rights In the Property. |i Bomower fails 1o perform the covenants and agreemonts
contained in thls Secudty Instrument, or thera is a legal proceeding that may significantly affect Lender's rights in the Property
(such as @ proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may
do and pay for whatever |8 necessary to protect the value of the Property and Lender's rights In the Property. Lender's action
may inciude paying any sums secured by a lien which has ptiority over this Security Instrument, mppearsing in court. payng
reasonable atiorneys' fees and entering on the Property 1o make repairs. ARhough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nota rata and shall be payable, with interest, upon notica trom Lendei to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condiion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. i1, for any reascn, the
mortgage insurance caverage requlred by Lender lapses or ceases 10 be in affect, Borower shall pay the premiums required 1o
oblaln coverage substantially equivalent to the mongage insurance previously in elfect, at a cost substanlally equivalent 1o the
cost to Bomower of the mortgage insurance previously in effect. from an alernate mortgage insurer approved by Lender H
substantially equivalent martgage insurance coverage is nhot available, Borrower shall pay to Lender each month a sum equai to
one-twelfth of the yearly morigage insurance premium belng paid by Borrower when the Insuranca coverage lapsed or ceased 1o
bo in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of morigage ingurance. LOSS resedve
payments may no longer be required, at the optien of Lender, if morigage insurance coverage {in the amount and for the peticd
that Lender requires) pravided by an insurer approved by Lender again becomes available and s abtained. Borrawer shall pay
the premiums requlred to mainiain morigage insurance in effect, or to provide a loss reserve, unili the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and lender or applicable law.

8, Inspection. Lender or its agent may make reasonable enires upan and Inspections of the Property. Lender shail give
Bomower notice at the time of or prior to an inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequental, In connection with any
condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned ang
shall be paid 1o Lender.

In the event of a total taking of the Propery, thB proceeds shall be applied to the sums secured by lhis Secunty
Instrument, whether or not then due, with any excess paid to Bomower. In the event of a partial taking of the Property in which
the fair market value of the Property immodiately before the taking is equal to or greater than the amount of the sums secured
by this Securlty [nstrument Immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ot the proceeds multiplied by the foliowing fraction: (a) the
total amount of the sums secured immediataly before the taking, divided by (b} tha fair market value of the Property immediately
before the taklng. Any balance shall be pald to Borrower. In the event of a partial taking of the Property In which the fair market
value of the Property immediately before the taking Is less than the amount of the sums secured Immediatety belore the 1aking. '
uniess Borrower and Lender otherwise agree in writing or uniess applicable law olherwise provides, lhe proceeds shall be
applied to the sums secured by this Securty Instrument whether or not the sums are then duc.

It the Praperty is abandoned by Bomower, or If, afier nolice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Bomower falls to respond 10 Lender within 30 days after the date the notice is ghon
{ ender i3 authorized to coliect an} apply the proceeds, at its opticn, oither to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bomower otherwise agree In wriling, any apphcation of proceeds to principal shall nol extend of
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount ol such payments

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest ol
Borrower shall not operate to release the liability of the original Borrower or Borrowet's succoessors in interest. Lender shail not
be required to commence proceedings against any sSuccessor in Interesl or reluse to extend time for payment or otherwisc
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or
Rorrowar's successars in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covonants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Barrower's covenanis and agreements shall be joint and several. Any Bormower who co-signs this
Security Instrument but does not execute the Note (a) is co-signing the Securty Instrument only to mortgage, granl and convey
that Bomrower's interest in the Properly under the terms of this Socurity Instrument; (b) is not personally obligated to pay the
sums sacured by this Secudty Instrument; and (c) agrees that Lender and any other Bormower may agrea 1o extend, modity,
forbcar or make any accommodations with regard to the ierms ol this Security Instrument or the Note without that Barmmrower's

consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subjeci 1o a law which sets maximum loan
chatges, and that law Is finally interpreled sc that the interest or other loan charges collected or to be collectad in connection
with the loan exceed the permitted limits, then: (a} any such loan charge shal be reduced by lhe amouni necessary 10 reduce
the charge to the pemitted mit; and (b) any sums alrcady collecled fram Borrower which exceedad permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, tf a refund reduces principal, the reduction wil be treated as a partial prepayment wilhout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing
ft by first class mail unless appiicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mai to
Lendes's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided In this paragraph.
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15. Governing Law; Severability. Thiz Security instrument shall be govemed by federal lew and the law of the
jurisdiction in which the Properly iz located. In the event that any provision or clause of this Security instrumemt or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to
be saverable.

16. Borrower's Copy. Borower shal be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or & Benaeficial Interest in Borrower. if al or any pat of the Property or
whwhlhlﬂdmhmﬂmld{urllhmhunmhEormwerhmidurmﬂ-ndlndﬂmnmrhnnlnnm
person) without Lender's prior wiitten consent, Lender may, at its option, requirs immediste paymaent in full of aff sums sacured
hytlﬂlﬁoouﬁtyImhummt.Hnwwu‘,thhopﬁonlhllmmbauududbyLmderﬂwdnhpmhﬂudbymhwnui
the date of this Sscurity Inatrument.

H Lender exercises this option, Lender shall give Bolrower notice of acceleration. The notice shall provide a period of nol
jess than 30 days from the cate the natlce ie delivered or maled within which Bomower must pay al sums secured by thia
Securily Instrument. i Borrower falls 1o pay these sums prior 1o the expiration of this perod, Lender may invoke any remadies
permitted by this Security Insttument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. it Borrower meeis certain conditions, Borrower shall have the righl o have
snforcement of this Security Instrument discontinued at any time prior to the eariler of (a) 5 days [or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment snforcing this Security instrument. Thoss conditions are that Bomower: (a) pays Lender al
sums which then would be due under this Securty Instrument and the Note as { no sccelerstion had occurmed; (b) cures sny
default of any other cavenanta of agreaments; (¢) pays ali expenses incurred in enforcing this Securty Instrument, including, but
not lmited to, reasonable attomeys’ fees; and '{d] takes such action as Lender may reasonably require to assure that the len of
this Security Instrument, Lender's rights In the Property and Bowower's obligation to pay the sums secured by this Security
instrument ahell continue unchanged. Upon reinstatement by Bomower, this Security Instrument and the obidgations secured
hersby shall remain fully effective as if no acceleration had occurred. Mowever, this right to reinstate shall not apply in the case
of acceloration under parmgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Note (together with thia
Sacurity Instrument} may be scld one or more limes without prior notice to Bomrower. A sale may resull in a change in the enilty
(knawn as the "Loan Servicer') that collects monthly payments due under the Nota and this Securlty Instrument. There also may
be one or more changes of the Loan Servicer unvelated to a sale of the Note. i there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable iaw. The nolice wil
siate the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice wilt also”
contain sny other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hezardous Subsiances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that ls In violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Properly of small quantitles of Hazardous Substances that sre genenally recognized 1o be appropriate to normal
residential uses and to maintenance of the Propary.

Bormower shall promptly give Lender written nolice of any investigation, clalm, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bomowsr has actual knowledge. H Bomrower learns, or is notified by any govemnmenial or regulatory authority, that any
remavai or other remadiation of any Hazardous Substance affecling the Fropeny Is necessary. Bomower shall promptly take af
necessary ramedial actions in accordance with Environmental Law.

b As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmenial Law and the folowing substances: gasoline, kerosene, other flammable or toxic petroleum products, towc
pesticides and harbicides, volalile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials. Aa used in
this paragraph 20, "Environmenial Law® means joderal laws and laws of the jurisdiction where the Property is located that relate
to health, safaty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion
following Borrower's breach of any covenant or agresmant in this Security Instrument (but not
prior to scesleration under paragraph 17 unless applicable law provides otharwise). The notice
shall speciy: (a) the default; (b} the action required to cure the default; (c) a date, not less than
30 days from tha date the notice is give to Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or bafore the date spacifisd in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Propserty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring »
court action to assert the non-existence of s default or any other defense of Borrower to
acceleration and sale. If the dsfauit is not cured on or before the date spacified in the notice,
Lender at its option may require immediate payment in full of all sums sscured by this Security
Instrument without further demand and tmay invoke the power of sale and any other remadies
permitied by applicable law. Lender shall be antitled to collect all expenses incurred in pursuing
the remedies provided in this parsgraph 21, Including, but not limited to, reasonable sttorneys’
fess and costs of title evidencs.
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If Londer invokes the power of sale, Lander shall give a copy of & notice to Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published In Shelby and Cullman County,
Alabama, and thereupon shall seli the Property to the highest bidder at publlc auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, Including, but not limited to, reasonable attorneys
foes: (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Sacurlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

24 Waivers. Borrower waives ali rights of homestead exemption in the Property and relinquishes all rights of curlesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logethor
with this Security Instrument, the covenanis and agreemenis of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securlty nstrument as # the rider(s) were a par of this Security Instrument.

[Check applicable box(es)]

EAdjustabla Rate Rider Condominium Riger 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymen! Rider
Balloon Rider Rate Improvement Rider Second Home Rider

X Other(s) [specity] Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower accepts and agrees 1o the teims and covenanis contained in this Secunty Instrumen! and in
any rider(s) executed by Borrower and recorded with it.

Signed, sealed and delivered In the presence of:

j MM‘W {Seal)
orro aymbnd E Faulkner . '

(Seal)
-+ Rarrowear
{Seal)
Borrower
[Soal)
Borrower

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jetferson County 88’

on this 3T day of May 1996 .1, the_undersigned

a Notary Public in and for said county and In sald state, heredy certify 1hat

Raymond § Faulknegr . .

whose name(s) are signed to the foregoing conveyance, and who are known 10 me, acknowledged belore me
that, belng informed of the contenis of the conveyanca, they executed the same voluntarly and as their acl on

the day the same bears date.

Given under my hand and seal of office this lhe 3rd day of May , 1996 .
My Commission explres . 0 g

D=l -
/)-28 79 ey P

This instrument was prepared by

1630 4th Avenue North
Bessemer, AL 35020
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EXHIBIT "A"
PARCEL 1

Part of the 5U 1/é& af the NE 1/4 of Section 12, Towmaship 20 Souch, Range 3l Uesc,
Shalby County, Alsbana, taing wore pgrticulnrly dascrived as follows: ¥From cha
Norchesat corner of asxid S5W 1/4 of NE /4, run Westarly slang the North boundary of
sald 1/4 - 1/4& Section for a discance of 220.29 faek, more or lass, Lo & poinc on Cthe
Southeast right.of way line of U. S. lighway No. 3l; chence.tun Souchvestarly aloag

. the SouEhwest cight of way line of U. S. Highuay No. 31 Eor a discance of 733.5635 faer
to the poinc of beginning; thence continue alqng said Soucheast right of wvay line for
a discance of 164.46 faac; thenca turn an angle to ehe laft of 115 deg. 44 min. 45
sac. and Tun in-an asterly dirsction for a discance of §33.67 .fest, more or lass, Co
a point oa cthe Esst line-ol said SW 1/4 of NE 1/4; thence Luru an angle to tha laft:
of Bl dag. 32 min. 15 sec. and rup in a Novtherly divection .along said East linae of

SU 1J& of NC 1/4 for & distance. of 144.56 feer: Chence turn an angle to the left of
88 deg. 04 min. 47 sec. and Tum ion a Ueste¥ly direccfon for a distance of 358.59

feat, more or less, to the painc of beginning; betng sttuated in Shelby Couacy,
Alabagps.

PARCEYL TI

Lots 1, 2, 26, 27 and 28, in Block 3, according to the Survey of
the Town of Trimble, as recorded in Map Book 3, Page 41, in the
Probate Office of Cullman County, Alabama.
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COMMERCIAL ADJUSTABLE RATE RIDER
(New York Prime Rate-Caps)

THIS ADJUSTABLE RATE RIDER is made this __3rd __ day of May , 1986 ., and ls incorporated into and
shall be desmed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security instrument®) of the same dale given

by the undersigned (the *Borrower") to secure Borrower's Adjusiable Rate Note (lhe "Note®) to First Federal Savings Bank
(the *Lender”) of the same date and covering the property

desciibed in the Security Instrument and locatad at:

2727 H 31 So Pelham Al 35124 and Lots 1,2,26 & 27 primble, Al
[Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Bomower and Lender
turther covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initlal interest rate of 10,290 % which is 2.000 percent above New York Prime Hale. The Nole
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the firsl day Ot June , _1997  and on that day every 12 months
thereafter. Each date on which my interest rate could change is calied a “Change Date.”

(B) The Indax

Beginning with the first Change Date, my interest rate will be based on an index. The “Index” Is the rale equivalent to the New York
Prime Rate to which this rate i3 tied as last published in the preceding month of the Walt Street Joumal, and the change in the rate cf
interest herein shall be determined and become elective as of the first day aof the following month. !

{C) Calculation of Changes

Belore each Change Date, the note Halder will calculate my new Interest rate by adding Two and 000/1000

percentaga points { 2.000 %) to the Current Index.
The Nota Hoider will then detarmine the amount of the monthly payment that would be sufficient to repay the unpaid principal thal i am

expecied to owe at the Change Date jn full on the maturity date at my new interest rate in substantially equat payments. The result of th-
calculation will be the new amount of my monthiy payment.

{D) LIMITS ON INTEREST RATE CHANGES
My Interest rate will never be less than 10.250 <.

(E} Effective Date of Changes

My new interest rate will becoma aifaclive on sach Change Date. | will pay the amount of my new monthly paymenl beginning an thr
first monihly payment dale afler the Change Dale untl the amount of my monthly payment changes again.

(F) Notice of Changea
The Nota Holder will delives or mail ic me a notice of any changes in my inlerest rale and the amount ol my monthly payment befote the
eflective date of any change. The notice will Inciude Infarmation required by law to be given me and also the tlle and lalophone number C! 2

person who will answer any question | may have regarding the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cavenant 17 ol tha Security instrument Is amended o read as follows:

Transfer of the Proparty or a Beneticlal interest in Borrower. If all or any pan of the Property or any inlerast v it 1
sold or transterred (or f & beneficial interest In Borrower s sald or transferred and Borrower is not a natural person) without Lender's prcr
wiitten consent, Lender may, al its option, require immediate payment in full of ali sums secured by this Security Instrument. However, the
option shall not ba exercised by Lender if exercise i3 prohibited by lederat law as of the date of this Security Instrumaent. Lender also shal
not exercise thia oplion if; (a} Borrower causes lo ba submitted to Lender informalion required by Lender 1o evaluale the inlended transicrec
as if a new loan were being made to the transferee; &nd (b) lender reasonably delarmines that Lender's security will not be impaired by the
loan assumplion and that the risk of a breech of any cavenani of agreement In this Security Instrument |s acceptable 1o Lender.

To the extent permitted by apgplicable iaw, Lender may charge & reasonable fee as a condiion to Lender's consenl to the loan
assumplion. Lender may aiso require the transferee to sign an assumplion agreement thatl is sccepiable to Lender and thal obligates Lhe
transferee to keep all the promises and agreements made in the Note and In this Security Instrument. Bormower will continue t¢ be oblgaled

under the Note and this Security instrument unless Lender reieases Borrower in writing.

Il Lender exercises ihe option to require immediate payment in full, Lender shall give Bormower notice of acceieralion. The notce shal
provide a perlod of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay alf sums secufcd
by the Security Instrument. |f Bomower fails to pay these sums prior to the expiration ol this period, Lender may Invoke any femoedice
parmitted by this Security Instrument without further notice or demand on Borrower.

b, s /
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

The undersigned borower(s) acknowledge(s) receipt of a copy of this instrument.

f ﬁ*‘A‘ﬁ (Soal)
rr aymond E Faulkner |

(Scal)
Barrower =
(Scal)
Borrower
w
|
oy
|
r "
ERThD. LMG  (10/94; Fage 2 of 2
SO112340743

T i alML e iy L . 0 -+ e i g Foaaue Sen ekt =i et Akl s, Sl R T

L | l-:.r.__'rll.



RIDER TO MORTGAGE AND NOTE

THIS RIDER, datsd this 39 day of May 1998 ., Is incorporated Into and shal be desmed
tnmdmdwppmmmlmmmnnuﬁwmﬁtuhm;hmwmummﬂ.wm_
and Dorothy Fariey Faulkner , the Borrower(s), and First Federal Savings Bank (formerly First

Federal Sevings and Loan Association of Bessemar), the Lander, as follows:

1. Expenditures by Lender, indeblsdness to Lender. it is axpressly undersiood and agresd that the Morigage
and Nots wil secure any future indsbltedness of the Boirowss to Lander regardisss of the amount and source. The Lender
may do and pay for whatever is necessasy to protect the valus of the Proparty and Lender's rights In the Proparty, inckuding,
hulnnthiudtuWWMMWIMWMMMMMMMMM.Md
mw.mmuww.wmmw.mmmm.
reasonable attomey's fees, taxes, insurance, credit Be insuranca, disabiity insurance, mortgage insurance, flood insurance,
mwu.mmmmmmmmmmmmmu.m-mtmw.
travel, repaks, damolition, blsating, storage of personal property leit on the subject property siter abandonment or foreclosure,
mowing of grass, cleaning of the premises, changing of jocks, lockamith charges, defending the tithe rights and priosity of the
mortgage, charges for appraisai fees and credit reports for refinancas, refinance charges, and sny other Kem or axpense
Lender may pay or advance in connection with this Mortgage. Any of the foregolng and any check returned on Boower's
account together with the Insufficlent check charge, late charges and any expense Incidental thereto, and any accrsed
interest remaining unpaid al the end of m month when same it due shall become additional debt ol Borrower secured by this
Security Instrument and shall bear interest at the Note rate in effect from the date of disbursement, aconial or the date of
charge back as the case may be,

2. Late Paymants. i any monthly payment is not recelved by Lender or the Holder of the Note and Mortgage on or batore
the 15th day of the month in which such payment was due unpaid Inierast, late payment charges, and any other amounts
unpaid, oontinus to mccumulate to be pald from the proceeds of subssquent payments, but shal not be added to the
principal balance. The principal balance together with interest therson at the applicable Nots rate may be increased at any
tims In accordance with the terms of this Rider and of Paragraph 7 of the Mortgage axecuted simullaneously herawith.

3. Lender in Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person. by
agent or by judiclally appointed receiver) ahall bs entited to enter upon, take possession of and manage the Property and {0
collect the rents of the Property including those past due. Any rents collected by Lender or tha receivar shall be appiled firs!
to paymant of the cost of management of ithe Property and colection of rents, Inciuding, but not Umited to recalvers fess,
premiums on receiver's bonds and reasonable atiomey’s fees, and thea 1o the sums secured by this Security Insbumeant.

4. The lnvalidity of any provisions of the Note, Morigage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Bomower(s) accepts and agrees to the tems and covenants cantained In this Rider.

L

F12022.LMG (2/35)

W
80112940743 AL

R ol 1 g =y v o »eakall S
AN 13 o b 0 P .

Inst & 1996-1529¢



