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KNOW ALL MEN BY THESE PRESENTS: That whereas

-4 5 e
JEFEREY F. PRICE, A MARRIED MAN, MIST1 L. PRICE 05/09/1936 1JE-QED
og:27 AM CERTIFS

By COUNTY .
S na4  MCD bl

(whether one or mors, hareinafter called “Borrowers™) have entered into a SouthTrust Home Equity Loan Line Agreemaent, Note and
Disclosure Staterment (hereinafier called “the Agreement”) of even date harewith with SouthTrust Bank of _ Alabema, National )
Association (hereinafter called “Mortgagee’), that the Agresernent is an open end cred agresrment under which
the Borrowers may bofrow, repay, and re-borrow, from Mortgagee from time to time 8o long as the aggregate unpaid principal balance of
such loans outstanding from time to time doses not oxceed thesumof$ 30,03%.00 - that the rate of interast payable on such
loans mada under the Agreement i a varidble interest rate which may change each month based on changes in the "index" (as defined

in the Agreement); and that the Agreement will continue n aftect until terminated in accordance with ita terma even though from time 10
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreemant and in order to secure the paymant of all loans now Of hereafter matle
to or at the request of the Borrowers named above, ar, if more than one Borrower is named, all loans now or hereafter made 1o o at the
raquest of any one or more of tha Borrowers, and any extensions or renewais of any such loans {including any agrasment Or instrumant
hereafter given to evidence the Barrower's obligation to repay any of such indebtedness, or any extansion of renewal theraof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the

Borrowers under the Agreement, (including any amendment, modification, extension, or supplement of or 1o the Agreemant), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

SJEFFREY F. PRICE, A MARRIED MAM, MIST1 L. PRICE

(whether one or more, harsinafer called “Mortgagors®) do hereby assign, grant, bargain, sell and convey unto Mortgagee the foliowing
described real property situated in __ SHELEBY County, State of Alabama, viz:

LOT 76, AUCORDING TO THE SURVEY OF CHAOWICK, SECTOR OME, AS RECORDED IN MAP

BOOK 17, PAGE 52, IN TH PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING

S1TUATED IN SHELBY COUNTY, ALABAMA,

WTHIS 1S A PURCHASE MOMEY SECOND MORTGAGE GIVEN FOR THE PURPOSE OF

SECURING THE BALANCE DUE ON THE PURCHASE PRICE OF THE ABOVE DESCRIBED
PROPERTY M
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together with all rents and other revenuss thereof and all rights, privileges, sagsments, tenements, interests, improvements and
appurtenances thereunto belonging or in anywise appertaining, including any after-acquired title and sasements and all rights, title and
interest now or hereafter owned by Murtﬁngora in and 1o ali buildings and improvements, storm and screen windows and doors, gas,
steam, electfic, solar and other heating, fighting, ventilating, air-con tioning, refrigerating and cooking apparatus, plavators, piumbing,
sprinkting, smoke, fire, and intrusion detection devices, and othar equipment and fixtures now oOr hareafter attached or appertaining to
said premises, all of which shail be deemed to be real property and convayed by this mortgage, and ail of which real property, equipment
and fixtures are sometimes hereinafter called the *mongaged property.”

TO HAVE AND TO HOLD the same and every part thereof unto Morigagee, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee,
its successors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the mortigaged proparty and have a good right to convey tha sams as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomesoever, and that the mongaged
proparty is free and clear of all ancumbrances, eassments and restrictions not herein speci cally mentioned.

2. That they will pay all taxes, assessments, of other liens taking priority over this mortgage when imposed upon the
mortgaged propeny, and should default be made in the payment of the same, or any part thereof, Mortgagee may pay the sams (but
Morgagee is not obligated to do so). If the mongage roperty or any part thereof is a unit in a condominium or a plannad unt
development, Mortgagers shafl perform all of Mortgagor's obligations under the declaration or covenants creating or covering the
condominium of planned unit development, the byiawn and regulations of the condominium o planned unit development, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Morngagors' obligations (Dut
Mongagee is not obligated to do 8O).

3. That they will keep the buildings on the morigaged prnger;y continuously insured in such amounts, in such manner and with
sluch companies as may be satistactory to Mnrtaagaa against loss by fire (including so-called extanded coverage), wind and such other
hazards (including flood and water damage) as Morngagee may gpecify from time to time, with 1088, if any, I::ayabla to Mortgagee, and will
deposit with Mortgagee policies of such insurance or, at Mortgagee's election, certificates thereotf, and will pay the premiums therefor as
the same becoma due. Mongagors shall have the right to provide such insurance through a policy or policies independently obtained
and paid for by Morgagors or through an axisting policy. Mortgagee may, for reasonable cause, refuse 10 accept any policy © insurance
obtained by Mortgagors. Morntgagors shall give immediate notice in writing to Mortgagee of any loss or damage 1o the morntgaged
propesty from any cause whatever. If Mortgagors fail to keep Baid property insured as above specified, Mortgagee may insuré said
E&mpaw (but Mortgages 18 not obligated to do s0) for ita insurable value against loss by fire, wind and other hazards for the benefit of
crigagors and Mortgagee or for the bensfit of Munga?aa alone, at Mortgagee's election. The proceeds of such insurance shall b& paid
by the insurar o Morngagee, which is heraby granted full power to settle and compromise claims under all policies, to endoree in the
name ot Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for dll
sums becoming dus thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness gecured by this mortgagé,
less costs of collection, or may be used in repairing of reconstructing the prermnises on the mortgaged proparty, at Mortgagee's election.
Any application of the insurance ?rm:aada to repairing or reconstructing premises on the mongaged property shall not extend or
postpone the due date of any installmant payments of the indebtedness hereby secured or reducae the amount of such instailments.

4. That commencing upon written request by Mortgagee and continuing until the indebtedness secured hereby is paid in tull
and the Agreement is terminated, Mortgagors will pay to Mongagee concurrently with, and on the due date of, payments on the
ndebtednese hereby secured & sum aqual to the ground rents, if any, next due on the mongaged property, plus the premiums that will
next became dua and payabls on policies of fire and othar hazard insurance covering the morga ed property, plus water rems, fire
district charges, taxes and assessmente next due on the morngaged property (all as estimated by Mortgages), 888 any sums already
paid to Mortgagee therefor, divided by the number of months of ather payment periods to elapse fbafura one month or paymaent period
prior to the date when such ground rents, premiums, water rens, fira district charges, taxes and assessments will becoma due, such
sums to be held by Mortgagee in trusi, to pay said ground rents, premiums, water rents, fire district charges, taxes and assassments. All
payments mentionad in the preceeding sentance and the payment to be made on the indebtadness secured hereby shall be added
together and the aggregate amount thereof shall be paid by Mortgagors each month of other paymaent period in a single payment 10 be
appliac by Mortgagee to the following items in the order set forth: (a) ground rents, taxes, water rents, fire district charges, assessmants,
fre and other hazard ingurance pramiums; (b} interast on the indebtedness secured hareby; and (C) tha balance. if any, shall be apphed
toward the payment of the sum hereby sacured. Any deficiency in the amount of such aggregate monthly or other pariodic paymenis
chall constituté a default under this mongage. Any axcess tunds accumulated under this paragraph after payment of the tems herein
mentionad shall be cradited in calculating the monthly or other periodic paymens of the same nature required hereunder in the
subsequant year; byt if the actual amount ot any such ftam shall exceed tha estimate therafor, Mortgagors shall without demand {orthwith
make good the deficiency. Failure by Mongagars to do so before the due dats of such iteam shall be a default hereunder. It the
mortgaged property is aold under foreclosura or is otherwise acquired by Mortgagee after default, any remaining balance of the
accumulations under this paragraph ahail be cradited to the principal of tha secur inclebtedness as of the date of the foreciosure sale
or as of the date the prnhparty s otherwise acquired by Morntgagee after default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtednass as of the date of the foreclosure sale or as of the date the
property is otherwise acquired.

5. That they will take good care of the morgaged property and will not commit or permit any waste therecn of thereof, and that
thay will keap the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear alone
axcepted. If Mortgagors fail to maks repairs to the mongaged prupamf. Mortgagee may make such repairs at Mortgagors’ expanse {Dut
Mortgages Is not obligated to do so). Mortgagee, ta agents and employees, may enter the mortgaged property and any impravemants
thereon at any reasonabla time for the purposa of inspecting o repairing such improvements.

6. That all amounts expended by Mortgagee for ‘neurance or for the payment of taxes or ass88EmMeNnts Of to discharge liens on
the mongaged propeny of other obligations of Mortgagors or to make repairs to the mortgaged proparty or any improvaments thereon
shall bacome a debt due Mortgagee, shall be payable at once without demand upon of Notice 1o any parson, shall bear interest at the
rate of interest payable on advances under tha Agreement, or if the rate specified would be unlawful, at the rate of 8% per annum from
the date of paymert by Mortgagee, and such oebt and the interest thareon shall ba secured by this mortgage. Upon failure of
Mortgagars to reimburae Morngages for all amounts 8o expanded, at the election of Mortgagee and with or without notice 1O ANy parson,
Mnngaﬁaa may cdeclars the entire indebtedness secursd by this mongage due and payable and may foreclose this morngage as
hersinafter provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured by this mongage
shall be taken oi deemad as a waiver of the right to exercise such option or to declare such forfeture either as to past or presen default
on the part of Montgagors, and that the procurament of insurance or payment of taxes or other liens or assessments or obligations by
Mortgages shali not be taken of deemad as a waiver of the right to accelerate the matusity of the indebtedness heraby sacured by reaason
of the failure of Morgagors to procure such insurance or to pay such taxes, liens, asgeasments or obligations, it being agreed Dy
mongagurn that no terms or conditiona contained in this mongage can be waived, altered or changed except by a writing signed by

ongages.

5. That those Mortgagors who are obligated to pay the indebtedness hereby securad will well and truly pay and discharge such
indebtecness as it shall become due and payable, whether such indebtedness is now owed or hereafter incurred.




9. That it default shall be mads in the payment of any of the indebtedness hereby securad, or in the performance of any of the
terms or conditions of this mortgage, Mongages may procsed to collect the rent, income and profits from the morngaged property, either
with or without the appointment of a receiver (to which appointment Mortgagors hereby consent), and Morngagee m natify the lesases
or other payors thereof to make payment directly to Mongagee. Any rents, income and profits collected by Mongagee pnor to
foraclosure of this mnr?a%a. iass the costs of collecting the same, including any real astate or property management commissions and
attorney's fees incurred, shall be credited first to advances made by Morigagee and the interest thereon, then to intareat due on the
indebtedness hereby secured, and the remainder, if any, shall be ap ied toward the payment of the principal sum heraby sacured.

10. That if all or any part of the mortgaged property or any interest thersin is sold, assigned, transferred or conveyed by
Mortgagors, or any of them, without Mortgagee's prior written consent, excluding only, (a) the creation of a purchage monay security
intarest for housahold appliances, (b) a transfer by devise, descent or by opsration of law upon the death of a joint tenant, or (c) the grant
of any leasehold interest of one year or iess (including all mandatory or optional renewal periods) not containing an option to purchase,
Mortgagee may, at Mortgagee's option, declare all indebteciness secured by this mortgage to be due and payable immediately with O
without notice to Mortgagors, Mongaqu may condtion s consent 1o any such transfer of possession of, or an imerest in, the
mortgaged property upon the transfaree's agreeing 1o pay & grester rate of interest on all or any part of the indebtedness secured by this
mortgage or to adjust the payment schadule of all of any part of the indebtedness sacured by this mnrtgn.%o, upon Mortgages's approval
of the creditworthiness of the transferes, and upon the transferes’'s payment 10 Mortgagee of a reasonable transfer or assumption foe.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its slection, proceed to foreciose this
mortgage as hereinafter provided or as provided by law.

11. That afl the covenants and agreements of Mortgagers herein contained shall extend to and bind their respective heirs,
axecutors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or secured to Morngagee shall inure to tha benefit of the successors and assigns of Mortgages.

12. That the provisions of this mongage and the Agreamant secured hereby are severable, and that the invalidty or
un«lsunfntznn::uaall:wriIit?:I of any provision of this mortgage or_of such Agreaments ghall not affect the validity and enforceability of the other
provisions of this mongage or of such Agreements. The remedies provided to Morgagee herein are cumulative with the rights and
remedies of Morigagee at law and in equity, and such rights and remedies may be exercised concurrently or consacutively. A carbon or
photostatic copy of this morgage may be filed as a financing statemant in any public office.

This mortgage shall continue in full force and affect until ail of the indebtadness (including future advances) and other
obligations secured by this mortgage shall have been paid in full. Morigages shall have no further commitment or agreement to extand
any credit to the Borrowers, or ctheérwise incur any obligation or give value, under the Agresment, and Morngagee shall have exaecuted
and delivered t0 Morgagors a release or satisfaction of this morngage in recordable form, aven though from tima to time and for
extended periods of time there may be no indebtedness owed to Mortgagee undes tha Aglraumant described above and no other
indebtedness hereby securad, it being the intention of the Mnrtdgaﬂnru that this mortgage and the title to the mongaged premises heraby
conveyed to Mnngagaa shall remain in full force and effect and shall aecure all indebtedness described above in this mortgage whether
now owed or hereaher incurred at any time prior to termination of this mongage by the means just described. Mongagee agrees tq
sxacute and deliver to Mortgagors a release or satisfaction of this morntgage within a reasonable time after written demand therefor at any
time thers is ne indebtedness secured by this mortgage and no obligation on the part of Mortgages to extend any credit to the Borrowers
under the Agreement. Upon termination of this mnrtga%; by the means hereinabove described, tha grant and conveyance herein made
shall be and become null and void; but should defaul be made in the payment ot any indabtedness haraby sacured or any renewals or
axtensions therecf or any par thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the repaymant of any sum expendad by Murtgagaa under the m.:thmrit?:I of any provision of this morngage, of should the intereat
of Mortgagee in the morngaged propesty become en angered by reason of the enforcement of any lien or encumbrance therean, of
should a petition to condemn any pant of the mortgaged property be filed by any authority, person or sntity having power of emineant
domain, or should any law, sither state or feceral, be passed imposing or authorizing the imposition of 2 gpacific tax upon this monga
or the indebtedness hereby secured or pesmitting or authorizing the sduction of any such tax from the principal or interest BaCuUred ﬁ
this mortgage or by virtue of which any tax or assassment upon the mortgaged property shali be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mortgage of in any Agresment secured hereby be deciared
invalid or unenforceable by any court of competent jurisdiction, of should Mortgagors fail to do and perform any other act of thing heren
required or agreed to be done, then in any of 8aid events the whole of the indebtedness hereby secured, or au":}n,II portion or part thereof
which may at said date not have been paid, with interest thereon, shall at once become due and payable and is morngage subject 1o
foreclosure at the option of Mortgagee, notice of the exerciss of such option being hereby expressly waived by Mortgagors, and
Mort agaa shall have the right to entar upon and take possession of the mnn?\agad property and after or without taking such POSSE8SION
1o sell the same before the Court House door of the County {(or the division t areof) where said property, or any substantial pan of said
proparty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase prce,
" Mortgagee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mortgagors a ocd and
sufficiant deed to the property sold. Mortgagee shall apply the proceeds of said sale or sales under this mongage as follows: Fust, to the
expenses of advertising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt aher default excesds $300;
second, to the payment of any amounts that may have been expended or that may then be necessary 10 axpend in paying insurance,
taxes and other encumbrances, with interest thereon; third, 10 tha pazmant of the indebtedness heraby secured and interest and finance
chares thereon in such order as Mortgagee may elect, whether suc debts shall or ghall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be paid over to Mortgagors or 1o whomaoever then appears of racord to be the owner of Mortgagors'
interest in said propeny. Mortgagee may bid and bacome the purchaser of the mortgaged property at any foreciosure gale hereunder.
Mortgagors hereby waive any requirement that the mongaged property be sold in separate tracts and agree that Morntgagee may, al s
option, sell said property en masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, sach of the undersignsd

JEFFREY F. PRICE and MISTI L. PRICE

has hareunto set his or her signature and seal this 3014 day of aApRIL 1994

YV Lt A Q’*"C—ﬁ-" (SEAL)

MISTI L. PRICE

(SEAL)

{SEAL)

rvsos Q1L 1




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

__defferson COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

Jeffrey F. Price and Misti L. Price

whose name are signed to the foregoing conveyance and who  are Kknown to me, acknowliedged before me on this day
that, being infermed of the contants of the conveyance, they exacuted the same voluntarily on the day the same bears date.
Given under my hand and officlal ssal this 30th 1996
(MNotarial Seal)
My cunmi_ssiun expires: 05/29/99 Foiary Public

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby centify that

whos8a namae signed to the foregoing conveyance and who Kknown to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, axecuted the same voluntarily on the day the same bears data.l
Given under my hand and official seal this day of
(Notarisl Seal)
Notary Public
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PLEASE RETURN TO SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Offlce of the Judge of Probate..
| hereby certify that the within morgage was filed in this office for record on the . day of
\ at oclock M. and duly recorded in Volume
of Mortgages, at page . and examlined.

Judge of Prub;fé
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