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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAB2V00-REY. 10-80
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MOrtgagors ges name fir): Morgagee: ’ 2 E
ROSS, SR, LEE JOSEPH SouthTrust Bank of Alabame, National Associstion *-:
)
ROSS, GLORIA 1. n
p
109 CEDAR COVE DRIVE P.0. Box 2554 -
Maling Address Maliing Adcress
PELHAM, AL 35124 a{rmingham, AL 35290-0100 *;‘;
Clty Stale 2p Chy Simis ¢ op
[ ]
This instrument waa prepared by:
THE STATE OF ALABAMA, Stephen A. Pierce - Home Mortgage Services
3%
P.0. Box 12564 ,99&-'15”
ox ® % >
SHELBY County Birmingham, AL 35202
ﬁéﬁﬁﬁ SEEﬁ*?&%éB
KNOW ALL MEN BY THESE PRESENTS: That whersas 0P gt O PR
gy Lo .
LEE JOSEPH ROSS, SR, WUSBAND and GLORIA 1. ROSS, WIFE S s Wb o I

}

(whether ona or more, hereinafter called “Borrowers’) have entered into & SouthTrust Home Equity Loan Line Agresment, Note ahd
Disclosure Statement (hereinafer called “the Agreement’) of even date herewith with SouthTrust Bank of __ Alsbama, ¥etional
Associstion {WM'MW'};MMWHmwmuﬂmmm
manrrmrlmlybmm,rmy.uﬂmw.mumwﬁbmﬂmmmmmumwmmmﬁ
such loans outstanding from time to time doss not excesd the sum of § 20,000.00 . that the rate of interest payable on such
ImmmundﬂmlAgmmhnvMMmmmimMWMMMWWHM'WMM
intruAgrum-nt):mdmmlmwﬂliminuninnﬁadunﬂltumModinmdmmhhwmnlmthouﬂhi'mmlhmtn
time there may be no loans outstanding to the Borrowers under the Agresment,

NOW, THEREFORE, in consideration ﬂﬂhgrmMmﬁdﬁmmn-ﬂummntﬂmwmhﬂmm

murnm-r-quﬂnfmmnmodahm.m.ﬁmmmmﬂmmhmﬁ.ﬂlbuunmmmmwmnm

. roqumofwmmmofmwrm.mdmymwmmrMonfw:uahMImdudhgmymmm

hurnﬂ«qmmmmﬂurrmﬁobﬁguﬁonmwmwofmindm.mmymwmnrrmw.m

pamntofalllntmmﬂnmchargunnlum loans whenever imm,mwmmmmmﬂouwﬁm

Borrowers unhder the Agresmant, (including any amendment, modification, extension, or supplement of or to the Agresment), and
compllance with all the covenanis and stipulations hereinafter contained, the undersigned

LEE JOSEPH ROSS, SR, HUSBANG end GLORIA 1. ROSS, WIFE

(whether One or more, hereinafter called *“Mortgagors™) do hereby asaign, grant, bargaln, sall and convey unto Mongages the following
described real property situated In __SHELBY County, State of Alabama, viz:

LOT S, IN BLOCK 2, ACCORDING TO THE BURVEY OF CEDAR COVE, PHASE I1, AS

RECORDED IN MAP BOOK ©, PAGE %11, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABANA .

SUBJECT TO MORTGAGE TO COUMTRYWIDE FUNDING CORPORATION, DATED AUGUST 27,
1993, AND RECORDED IN INST, M1993-27145.

SAID MORTGAGE HAS BEEM TRANSFERRED AND ASSIGNED TO FLEET REAL ESTATE
FUNDING CORP. BY INSTRUMENT RECORDED IN INST. # 1995-20221.

ALL PAPERS ARE 1O BE FILED FOR RECORD [N THE OFFICE OF THE JUOGE OF PROBATE
OF SHELBY COUNTY, ALABAMA.

| _45131
LEE JOSEPH ROSS, SR AND LEE J. ROSS, SR ARE ONE AND THE SAME. nﬁfﬂafiBEER%;EIED
SUBJECT TO EABEMENTS, RIGNTS OF WAY, RESTRICTIONS AND COVENANTS OF pecor, 0232 PN
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with all rents and other thereo! and ail rights, . sasements, tenements, intereets, and
T et raring. o iy s o M s ity S0 5 1, o o
MWHMHE:H byuomhmdtnﬂ“ mmmﬁmmmm doml.ﬁ.
.pdnlding.uméh-.m.mmwhn m.uﬁmﬂwmmwmuwmmm '
sakd ,allnfwhhhnhnﬁhcdnnudmhumdpropmymwwmhnmw.wﬂdmmm.w

TOHAvEmnTOHomﬂummdmpaﬂMeofuanonnaqn,ituummnndmmhrm.

thpmmmmmmmmmmimwnmuwm,mmmmw.
its succeasors and assigns, as follows:

1. That are inwiully seized in fes and ofﬂﬂnmgngodpropmywmlgoodmm the sama s
aforeaaid, that they will warrant and forever defend mqﬂnﬂﬂulmdﬂmwwmmgomw

mmhmmmmﬂmmm.mmwmmmn«m

2 Thltthwwlllpléﬂtuu ssseesments, or other fiens taking priority over this when imposed upon the
Eroporlvwlhou MMWdﬂnm.mwmw. may pay the same (but
Mongages nutobuqnodtadomjﬂm memwh-uﬂhn or a unit
| perform ab of 8 oblgations under the declration or Covenants of covering the

condominium of planned unit . the androwlmiomofm-oondoninhunnrpluuwdunit and

such companies as may be satisfactoty to oﬂ&

hazards {inchuding and water damage) as MOrtgapes may

dopocﬂwnhmongmo os of such nnmm.uumw'lm.mmw,w the premiums therefor as

.mmmahnllhmﬂu ht to pro such insurance through a nrpoml

Whrlamonglgmnr rough an existing .Moﬂulgﬂmaf,fwr-mnabhmu,mhmlmwmpoﬂcy INSUIANCS
ned by Mortgagors. Mortgagors shall give [

3. That they will keep the buildi on the mongaged Mnmwmwhmm,hMm.mmdm
agungninlthug

:

§

:
:

of .

wh hersby gramted nmmmmwmmmamu.mmh
name of Mortgagors any check or drakt representing the procesds of uny such receipt
sums becoming due thereunder. Said insurance proceeds, If collected, may be credited on the indebtedness secured this MORGage,

leas costs of .nrmnybcundinmpﬁﬁnummmmapmmhumﬂwmonqwm.ltM ‘s slecton,
Any appiication of the Insurance proceeds o repairing of reconsiructing premises on the mongaged property not extend of
postpone the due date of any | ment payments of the indebtedness hurebyuc:urudnrmduonhumﬂohummﬂnm

4. That commencing upon
and the Agresment |8 terminated, Mong

request

date
inmmnmwmlmmﬂmﬂugrwndw.ifw.nmm:mtrumonqugodpropmy,plmnﬂmhm
next bacome dus and on policies of fire
district charges, taxes assesamaents naxt due on
paidmuwtgugumm, dwmbymcmmhmofmmﬂhimuﬂmwmﬁodsmm
prior to the dste when such ground rents, premiums, water
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fire and other hazard Insurance m\mﬂ; {b) interest on the i |
toward the paymaent of the sum hersby secured. Mydddanwlnmommalummrognomwﬁoﬂwpﬁodicw
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ahall constitute a default under this morigage. Any excess funds accumulated under this paragraph after payment of the iema hersin
mentioned shall be credited in calculati m-mmhymmmﬁodmmmam;mmmmmmm
subsequant year; but if the actusl amount any such item shail exceed the estimate therefor, M shall without demand forthwith
make good the .F-ﬂmbyuonmonmuﬂmw-muduudu-ohumm be a dafauR hereunder. If tha
mmmmhmmmmmmumu irmwuﬁmmm.mmmmm-
accum und-rmllpuugmphlhallbnmmmmtpﬂ of the secured indebtedness ae of the date of the foreciceurs sale
or as of tha date the nﬂmmhumukudbmemummﬁuu.wmﬂnins‘mmnfﬂHmmmmm
paragraph shall be cred to the principal of the secured indebtednass as the date of foreciosure sale or as of the date the
property is otherwise acquired.

5. That they will take comIMit of permit any waste thereon of therec!, and that

:

good care of the monﬁod and will not
thaywillkuptlumropﬂrodmdltdltirrmwil n the sams in as good condition as k now is, reasonable wesr and tear
ucepud*li'lﬂonm‘i.ﬂdltnmaki mmln«mdpr ,Mwmmmmﬁ:uw’mm
Mortgagee is not to do 80). Mongages, its and am .mwmﬂnmwmmmmm\pmm
ﬂm&nnﬁmymmnabhﬂmﬂorﬂupurpouoiimpocﬁnnmmpﬂ ng such improvemanms.

6. ThnulimumoxpondndbyMorﬁ:uuhrimummmmmamymmmummmmmmmHuum

tha morigaged pr or other obligations of or to make repairs 1o the Property or any therecn
shall become & due Mortgages, shall De m

or as provided Dy law.

7. That no delsy Or fallure of M muﬂwmyopﬁonmm“mmwofw:mrmwmmw

shall bs taken or deemed as a walver of the {0 exercise such option of 1o deciars such forfelture

nnmopmdhlortglgm.mdmmmmmmmimurmmmmmﬁm“mmmﬁm“ by

M ahall not be taken or deemed as a walver of the ht t0 accelerate the maturity of the indebtedness hereby secured by raason

of the fallure of Mortgagors to procure such insurance of m:mtuu.m,mmm.nmww

Hmmmmnmmimmmﬂmmmhmmagumbcmiud.:h«tdnrmmgoduuptbynm by
2009,




the
10. That if ali or any of the mortgaged property or interest therein is sold, ned, translerad or conveywd
,manyofmom.wltmu » pok c:::?on =y

t1. That sl the covenants and agresmenrts of Morngagors herein contained shall axtend to and bind their respective heirs,
executors, administrators, succeasors and assigns, and that such covenants and agresments and all options, rights,
powers herein ghven, granted or securad to Mortgagee shall inure to the benefit of the successors and assigns of Mortgages.

12. That the provisions of this mortgags and the Agreement secured hereby are severable, and that the Invaliky of

umnformﬁlm‘oprromm&mhmngmwoftuch%mMInntnﬂndﬂmvaliditymdmfomnhﬂ of the Other

mongage or of such Agresments. The remedies provided 1o Morigagee hersin are cumulative with rights and

remedies of Mo &t law and In equity, and such rights and remedies may be axercisaed concurrently or consecutively. A carbon of
photostatic copy of this morgage may be filed as a financing statement in any public office.

|

Thilmg?mlhallmrﬂnuutnfullmmdafhc:l-until:ﬂufmnlndnhtudnu:{indud future advances) and other
obligations sacured by this mortgage shall have bsan in fuli. Mortgagee shall have no further comm mwmmmm
any credh to the Borrowers, of otherwiss incur any igation or give value, under the Agresment, and M have execuied
mMWmHamonlemhmnnmeonuﬁamwm , aven though time to time and for
exenced perdods of there may be no indebtedness owed to mwummwmm above and no other
indebtedness hereby secured, thointomionufﬂnummumu mmm tuhtnﬂmmtgﬁdprmhu-hy
conveyed to M shall remaln In full force and sffect | secure ali cescribed above In mortgage whether
now owed or incurred af time prior to termination of this agebythammjmmmed.hiongmmm
aexecute and daliver 1o Mongagors a or satisfaction of this mortgage in & reasconable time after written demand at any
timnmnruilnnind.btodnm:mrodbythhmonmnnndmnﬂigﬂmnmﬂnpaanmwm-nmmymhmmw
under tha Agreemant. U termination of this mon nbymnmamhuﬂnabowdum'b.d,ﬂwwmdmnmmh«dnmm
shall be become null and void; but should default maduinmapacrmntnlwindumodm: sby secured Or ANy renewals o
axtensions theraof or any part thereof or shouid any interest or finance charge therson remain u at maturity, or should default be
mﬂolnm-n&amofmymmupondodbyﬂﬁmundurmaa of any provision of this mongage, or should the interset
of Mortgages in the montgaged property become angered by reason of anforcement of any len of sncumbrance thereon, oOf
shouid a petition to condemn any part of mongagadpmpenybaﬁhdbymiyauﬂmmy,poumnfmhmngmafmﬂm
domain, or should any law, either state or al, be passed imposing or authorizing the imposition of a spacific tax upon this morng
of the Indebledness hereby secured OF permitting or authorizing the uction of any such tax from the principal or imerest secured
vmuenwhichnnytuurmmebrﬂuponmamoﬂgagadprnpaﬂyﬁaﬂbudwuqadaqﬂnﬂﬂnmmm
at an

this mortgage or {

mort ,or yﬂmuanyofmamvmmmmdinmianmgmaminwmrummmdhmubybodﬂu-d
invalid or unenforceable by any court of ent jurisdiction, or should M fail to do and perform any other act or thing herein
roclulrndurugrudtahldm.ﬂmnin of said events the whole of the | nmhﬂubymrod,mumpomonnrpmthorm
hhmmlyltuidditunmm\mbmp.:z:l.withimaruttrmrmn,ahallatmbmmduulndpaymm is mortgage subject to
forecicsure at the option of M . notice of the exercise of such option being hereby expresaly waived by Morigagors, and
Mnﬁntﬂzothﬂhlﬂthlri Mt t0 anter upon and take lon of the mortgaged property and after or without taking such possession
to same before the nt Housa door of the nty {or the division where said property, of any substantial pan of said

pr an
gropmv, is locsted, at public outcry for cash, after first giving notice of the time, piace and terms of such sale by publicstion once a week
thrummmmmmormuidmmmnmpapnfpublinhodinnaidcoumvfamlupontmpaymontnlmpwchm .
Mm.aaunrthomniunwnmumhmuadm exacute to the purchaser for and in the
su nt deed to the pro sold. Mongagee shall apply the proceeds of said sale or sales under this mortgage as , , to the
axpensss of advertising, selling and conveying, including a reasonable attorneys’ fes it the unpaid debt after detault exceeds $300:;
sacond, to the payment of any amounts that may have been expended of that may then bé necessary to axpend in paying nsurance,
1xas and other sncumbrances, with interest thereon: third, to the payment of tha indebtadness har socured and intarest and finance
charges therson in auch order as Mong?oo may slact, whether debts shall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsosver then appears of record to be the owner of Mortgagors
interest in said property. Monigagee may bid and become the purchaser of the moftgaged property at any foreciosure sale hersunder.
Mortgagors hereby 8 any requiremsnt that the mortgaged property be soid in separate tracts and agree that Mon may, &t e
option, sell sakd property en masaa regardiess of the number of parcels heraby conveyed.

IN WITNESS WHEREOF, sach of the undersigned
LEE JOSEPH ROSS, SR and GLDRIA 1. ROSS

has heraurto set his or her signature and seal this g1y
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

___SHELRY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

___LFF JOREPM BOSK SR snd GILORIA [. ROSK

whose NamMme _are signed to the foregoing conveyance and who gre known to me, acknowledged before me on this day

that, being Informed of the contents of the CONVeyance, heve axecuted the same volumarily on the day the same bears date.
Given under my hand and official seal this SIN day pf _ NARCH , 1998 .
(Notarial Seal)

e ——— e

THE STATE OF ALABAMA,

COUNTY

I, the undersigned, & Notary Public in and for said Coundy, in said State, hereby certily that

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being lnformed of the contents of the conveyance, anﬂumvdMunmdwﬂumme
Given under my hand and official seal this day of ,
(Notarial Seai)
) Notary Pubiic
e ——————— — e ———— —— i — = — ﬁw
9&-—15‘131

\AGIC CYTY THLE, INC. SOUTHTRUST
o113~ Jb-Avenue South HOME EQUITY LOAN LINE
Birmingham, Al 86233 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
 COUNTY,Office of the Judge of Probate..
| hereby certity that the within mortgage was flled In this office for record on the day of
. at o'dock M., and duly recorded in Volume
_ _ of Mortgages, at page , and examined,

Page 4 of 4 LR,M&& Judge of Probate
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