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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MAY 2, 1996
TRACEY B NICHOLAS AND HUSBAND

THOMAS W NICHOLAS

("Borrower"). This Security Instrument is given 10
CTX MORTGAGE COMPANY

which is organized and cxisting under the laws of THE STATE OF NEVADA
addressis F.O. BOX 199000, DALLAB, TEXAS 75218

ONE HUNDRED FOUR THOUSAND NINE HUNDRRD & 00/100

This debt is evidenced by Borrower's note dated the same date as this Security In
payments, with the full debt, if not paid carlicr, duc and payablec on

Instrument secures 1o Lender: (a) the repayment of the debt evidenced b
modifications of the Note; (b) the payment of all other sums, with interest,

LOT §7, ACCORDING TO THE SURVEY OF BRIDLEWOOD PARC,

206801217
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strument ("Note"), which provides for monthly |
MAY 1, 20256

y the Note, with interest, and all rencwals, exlensions and

advanced under paragraph 7 to protect the security of
this Sccurity Instrument; and {c) the performance of Borrower's covenants and agrecments under this Securnity

Note. For this purpose, Borrower does hfrchy morigage. granl and convey to Lender and Lender’s successo
power of sale, the following described property located 1n SHELBY

SECTOR THREE,
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. The grantor 18

. and whose

("Lender”). Borrower owes Lender the principal sum of

104,900.00 ),

. This Securily

Instrurnent and the
rs and assigns, with

County, Alabama:
A8 RECORDRD

IN MAP BOOK 20, PAGE 41, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEPTED.

THIS IS8 A PURCHASE MONEY MORTGAGE

which has the address of 5006 BRIDLEWOOD PARK LANE, HELENA

Alabama 35080 iZip Code} ("Property Address”);
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208601217

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forcver, together with all the
improvements now or hercalfter erected on the property, and all eascments, appurienances, and [ixtures now or hereafier a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and has the righl to morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally (he title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with hmted
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall promply pay when duc the
principa! of and interest on the debl evidenced by the Note and any prepayment and late charges duc under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shail pay
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, (d) yearly flood insurance premiums, if
any; (e) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Acl of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"}, unless another law that applics to the Funds scts a lesser
amount. I so. Lender may, at any time, collect and hold Funds in an amount not i0 excecd the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of luwre Escrow llems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by 2 fedcral agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
Iiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 10 pay a onc-lime charge for an independent real estate tax reporting scrvice used by
Lender in connection with this loan, unless applicable law prevides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intercst of earnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purposc for which cach debit (o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicabic law, If the amount of the Funds held by Lender al any ume 18
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shali be applied: first, 1o any prepayment charges duc under the Note: sccond, 10 amounts payable under paragraph 2,
third, to interest due: fourth, 10 principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable to the Property
which may atain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if niot paid in that manner, Borrower shall pay them on ume direcuy to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. [f
Borrower makes these payments directly, Borrower shall promptly fummish to Lender receipts cvidencing the payments.

" Bormower shall pmm}atly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrocs in
wriling o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to provent the
cnforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorily over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or more
of the actions sei forth above within 10 days of the giving of notice.
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206801217

s, Hazard or Property Insurance. Bormower shall keep the improvements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails 10 mainiain coverage described above, Lender may, at Lender’s option, obtamn
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable o Lender and shall include a standard morngage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender atl receipts of pawd
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bomower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 10 resioration of repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Il the restoration of
repair is nol economically fcasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, of docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Propesty or 10 pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxiend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from damage (0 the
Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue (o occupy the Property as Borrower's principal residence for at least one ycar after the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit wasike on the Property. Borrower shall be in default if any {orfeiture acuon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfetturc of the Property or
otherwise materially impair the lien created by this Security Imstrument or Lender’s security inlerest. Borrower may curc such a
default and recinstatc, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security intcrest. Borrower shall also be in default if Borrower, during the
loan applicalion process, gave materially false or inaccurat¢ information or statements Lo Lendcr (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but nol limited to, representahons
concerning Borrower's occupancy of the Property as a principal residence. IT this Security Instrument is on a lcaschold, Bomower
shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property, the leaschold and the fec utle shall
not merge unless Lender agrees 1o the merger in wriing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails perform the covenanls and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in bankrupicy, probate, fos cq'ndcmnatinn or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender’s acuons may include
paying any sums sccurcd by a lien which has priority over this Secunty Instrumcnt, appearing in cour, paying reasonabk
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may lake action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesung payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan sccured by this Secunity
Instrument, Borrower shalt pay the premiums required 1o maintain the mortgage insurance in effecL If, for any reason, the
morigage insurance coverage required by Lender lapscs or ceascs L0 be in effect, Borrower shall pay the premiums required o
obtain coverage subsiantially cquivalent (o the mortgage insurance previously in effect, at a cosl substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurcr approved by Lender. I
substantially cquivalent mortgage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in elfect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 main@in mortgage insurance in effect, or to provide a loss reserve, unti} the requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Insrumeat,
whether or not then due, with any excess paid to Borrower. In the ¢vent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums securcd by this Secunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fracton: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
laking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the {air market value of the
Property immediately before the taking is jess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (0 makc an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums sccured
by this Securily Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modiflication
of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shail not be required to
commence proccedings against any Successor in interest or refuse to extend tlime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any. demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercisc of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sipners. The covenants and agreements  of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrccments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gran and convcy that |
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo cxicnd, modify, forbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collecicd in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge Lo the
permitted limit; and (b) any sums already collected from Borrower which exceeded permited limits will be refunded 10 Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole.

14, Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivening it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be direcied (1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail w Lender's
address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Insrument and the Note arc declared o
be severable. '
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16. Borrower’s Copy. Bommower

shallbeErm' one conformed copy of the Note and of this Security Instrument.
17. Transfer of the or 8 Intevest in Borvrower. If ail or any part of the Property or any interest in i is
sold-or transferred (or if a ia] interest in Borrower is sold or transferred and Borrower is not a natural n) withoot

Lmder'smnﬁmmgMMy,nmmMﬂumWhhﬂoﬁﬂmmﬂd this Security
InmSec' ll.mﬂowcvu.mismshaﬂmtbcuﬂmdbylm&m' 18 prohibited by federal law as of the dae of this

urity L

If Lender exercises this opti .mmmmmmm.mmmwdmm
than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums by thi
Immnnant.IfBurmwerfﬂsmmﬂmmmmmeupMOfmhpuhd,Lmdammwkemymmm
bythisSecmitylnmmtwiﬂnmﬁnﬂunmurdeBmow.

18. Borrower’s Right to Reinstate. [f Borrower mocts certain conditions, Borrower shall have the right W have
enforcement of this ' mtﬁmﬁnmdﬂmyﬁmmmmeadiﬂnﬁ{I)Sdnys(nrmhnmﬂpurbdas

Iicabielawmnyupecg?r mmmmt)h&mnhufﬂnmwtmmypuwnfmlcmnmimdmmiss-nc )
Instrument: or (b) entry of a judgment enfoecing this Socurity Instrument. conditions are that Borrower: (a} pays Lender
SunmwhichmwouldbeduemﬂuthecmitymsWthdannhuifmmhaﬁmhad ; (b) cures any
default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this Secunty Instrument, including, but
nmﬁmiwdm.mmabhamnwys'fnﬁ;md{d}mkﬁmchmHmdﬁmymmmblyruqmmmmmﬂwﬁmnfmu
Sncun'tyInmumm*sﬁghmmmmmmw'sobﬁga&mmmyﬂwmmedbyﬂdswurity
ImmmtﬂmﬂmnﬁnucumhmmUponreinmthbmeow.uﬁs ity [nstrument and the obligations secured
hachmenhfuﬂydfwﬁveuHmthﬂmcmﬂHomm,mis‘ t 1o reinstate shall not apply in the case of
acceleration under 17. |

19, Sale of Note; Change of Loan Servicer. The Note or a partial imnierest in the Note (together with this Socunty
Inswmmt)maybuoldmurnmﬁmmwiﬂnnprhmmﬂmuwu.Asahmayrmﬂtmnchmgcmﬂwmmy{kmwn
as the "Loan Servicer") that collects monthly 18 due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer 1 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givmwﬁummﬁccnfﬂwchmgeinmdﬂmwimmmldabovamdapp' le law. The notice will state the name and
addreaaufmenewLomWMMMMMWBMMMM.mnMMMMMMym

20. Hazardous Substances. anwuﬂmﬂnmcmmmpmnitmcpmmnoc.m.djspom.me.mmmﬂfmy
HazardousSubmumurindemputy.Bmuanuldo,nmallnwmymmdscmdn,myﬁﬂngaﬂmingﬂwﬁopmy
thatismvinhﬁonnfmyEnvirnnmullaw.mFmdhgtwusmmmshaunulqmlymmeprmc.m,mstmcmﬂm
HopmynfmﬂqumuﬁﬁumedmmSummMmgmuaﬂymgnhEdmthmanruidmﬁalm
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invnlvingderopmymdmyHmduusSubsmenvirmmm Law
of which Borrower has actual know r:.,Ifﬂmmhans,ﬁrismﬁﬁadbymygnvmmmmlmrcguialm'yauﬂnﬁty,mmnny
removal or other remediation of any Subﬂmaﬁwﬁngmmhm?,wmupmmm}ymniﬂ
necessary remedial actions in accordance with Environmental Law.

Asuscdinmispaugrlphlﬁ,"HmdwsSum"mﬂmxmmdcfmedasmmmhmdmmmmby
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, WxK
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials. As used in
mmmgﬁhm,"&vhmmuw"mfmmmhmﬁmejmisdkﬁmwhaeﬂw?mpmyishcundmalmm
o health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following Borrower's breach
of any covenant or sgreement in this Security Instrument (but Dot prior 10 acceleration under paragraph 17 unlems
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the’date the notice is given to Borrower, by which the default must be cured; and (d)
mtrmuwmmmmmmwmmuummmmmymnntnmlmum of the sums secured
by thhSecnﬂtyInﬂrument:ndnhuﬂbehwcﬂy,Thenoﬁcemnfurthu inform Borrower of the right to reinstate
nfternocelerltlnnandtheri:hltnbrhllmmmwmmem-uhtenctofadﬂmhur:nymwmd
Burrnwertnwwhutlnnmult.lfthedeflu]thmtnrednnnrbdmthcdauspecﬂhdtntheuoﬂce,l.cndu,uth
option, may require inmediate paymest in full of all sums secured by this Security Instrument without further demand
andmrhvokeﬁewofnhaﬂmymhrmdhpﬂmimdhynpplicahlehw.lfendcrshallbeﬂﬂthdtnmht
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided In
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pubtished In
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person
or persons legally entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument 1o
Borrower. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, bul
only if the fec is paid o a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waivers. Bomower waives all rights of homestcad exemption in the Property and relinguishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are execuicd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pari of this Security Instrumcnl.

[Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider [__] Rate Improvement Rider Second Home Rider
V.A. Rider 'Other(s) [specify)

BY SIGNING BELOW, Bomower accepts and agrees to the icrms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesscs: 0 &M, % (/Ztc./w/@q;,}

TRACREY B HI'@OLLE -Borrower
?ﬂww—,, UJ . W/\,
@ (Scal)
THOMAS W NICHOLAS v -Borrower
7 (Seal) ) _.._{(5cal}
-Borrower -Homower
STATE OF ALABAMA, County ss; SHRELBY
Onthis 2nd day of May , 1996 .I, the undersigned authority

. & Notary Public in and for said county and in said state, hercby certify thal
TRACEY B. NICHOLAS and Husband, THOMAS W. NICHOLAS

, whosc name(s) are signed 1o the
v foregoing conveyance, and who  are known to me, acknowledged before me that, being informed of the conlents
of the conveyance, t hey executed the same voluntarily and as thelr act on the day the same bears date.,
Given under my hand and seal of office this ~ 2nd day of Ma . 1996

My Commission Expires: XT:Z 7 .

: __':h; -
Notary Publ]
This instrument was prepared by  Holliman, Shockley & Ke
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