FUTURE ADVANCE MORTGAGE, 2
ASSIGNMENT OF RENTS AND LEASES O
AND SECURITY AGREEMENT "

(ALABAMA) g

STATE OF ALABAMA )
COUNTY OF ___ JEFFERSON | *
-t

| %

THIS INDENTURE (hereln this "Mortgage®) made this _3rd _ day of ~May o ,19.96  batween W

—Sourh Grande VYiew Development Co., Inc. ,8n._Alabama corporation

(hereinafter called the "Bormrower,” whether one or more), Mortgagor, and COMPASS BANK
(hereinafter called "Bank"), Mortgages.

THIS MORTGAGE IS FILED AS AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS
OF SECTION 7-8-402(€} OF THE CODE OF ALABAMA.

check ¥ 0 THIS MORTGAGE IS A "CONSTRUCTION MORTGAGE® AS DEFINED IN SECTION
sonkoable 7-9-313(1)(C) OF THE CODE OF ALABAMA AND SECURES, AMONG OTHER

OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND, - '

=
] m LLI [
WITNESSETH: S Mg
™
WHEREAS, Borrowsr Is Justly indebted to Bank on a loan {the "Loan®] in the principal sum of . ¢ = & %
AND _NO_/100 DOLLARS ($_100,000,00 ! @ °f &
or so much as may from time to time bs digsbursed thereunder, as evidenced by a pPromissory nntﬁ da
—May 3 .19 96  payable to Bank with interest thereon [the “Note®} as follows:  ~ ¢ = =
. ; ‘I % "l
chesk ¥ O On — . Of such earlier maturity date as provided inthe O o, M
*opfoadle Note or as provided In any Loan Document as defined below; u*; ol ;j ‘
O o™
It not checked sbove, then on demand or as otherwlise pravided in the Note: and ()

WHEREAS, Borrownsr may hereafter become indebted to Bank or to a subsequent holder of this Mortgage on loans or
otharwise {the Bank and any subsequent holder of this Mortgage being referred to herein as “Lender®}; and

WHEREAS, the parties desire to ucuru‘thu principal amount of the Note with interest, and all renewals, sxtensions and
modifications thereof, and sl refinancings of any part of the Note and any and all other additional indebtedness of Borrower
ta Lender, now existing or hereaftar arising, whether joint or several, due or 10 become due, absolute or contingent, direct
or indirect, liquidatad or unliquidated, and any renawals, extenslons, modifications and refinancings thereof, and whether
incurred of given as maker, endorser, Quarsntor or otharwise, and whather the same be evidenced by note, open account,
assignment, andorsement, guaranty, pledge or otherwise (herein "Other Indebtedness™).

NOW, THEREFORE, the Borrower, in consideration of Lender’s making the Loan, and to secure the prompt payment of
same, with the intarest thereon, and any extensions, renewals, modifications and refinancings of sama. and any charges
herein incurred by Lender on account of Borrowar, Including but not limited to attorneys’ feas, and any and all Other

1 Indebtedness as set forth above, and further to secure the performance of the covenants, conditiong and agreements
hereinafter set forth and set forth in the Note and set forth in ali other documents evidencing, securing or executed in
connection with the Loan {this Mortgage, the Note and such other documants are sometimas referrad to harein as the "Losn
Documents”), and 8s may be sat forth In instruments evidencing or securing Other Indebtedness (the "Other Indebtedness
Instruments”™) has bargained and sold and does hereby grant, bargain, sell, alien and convey unto the Lender, its successors
ang assigns, the following described land, real estate, éstates, buildings, improvements, fixtures, furniture, and personal
property {which together with any additional such property in the possession of the Lender or hereafter acquired by the
Borrower and subject to the lian of this Mortgaga, or intended to be 50, as the same may be constituted from time to time
i$ herginafter somatimes referred to as the "Mortgaged Proparty™) to-wit:

[a) All that tract or parcel or parceis of land and estates particularly described on Exhibit A attached hereto
and made a part hereof ithe "Land™);

{b} All bulldings, structures, and improvements of every nature whatsoever now or haraaftar situated on the
Land, and all fixtures, fittings, bullding materials, machinery, equipment, furniture and furnishings and
personal property of every nature whatscaver now or hersafter owned by the Borrower and used or
Intended to ba used In connection with or with the operation of said property, buildings, structures or
other improvements, including all extensions, additions, improvements, batterments, renewals,
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substitutions, replacements and accessions to any of the foregoing, whather such fixtucas, fittings,
building materisls, machinery, equipmeant, furniture, furnishings and personal propary actuaily are located

on or adjacent to the Land or not, and whether in storage of otherwise, and wherasoever the same may
be located {the "Improvements”);

(] All sccounts, general intangibles, contracts and contract rights refatng 1o the Land and Improvernents,
whather now owned or existing of hereafter created, acquired or arising, including without limitation, all
construction CoNtracis, architectural services contracts, managemant contracts, |laasing agent contracts,

purchase and sales contracts, put of othar option contracts, and sll other contracts and agreements
relating to the construction of improvemants on, of the operation, management and sale of all or any pant
of the Land and improvements;

{d) Together with all sasements, rights of way, gores of land, streets, ways, alleys, passages, sawer nghts,
WERLErs, water Courses, watsar rights and powers, and all estates, ieases, sublesses, icenseas, rights, titles,
interests, privileges, liberties, tanaments, hereditaments, and sppurienances whatsoevar, in any way

belonging, reiating or appertaining to any of tha proparty hereinabove describad, or which hereattat shall
In any way belong, relate Of be appurtsnant thareto, whather now owned or horeafter acquired by the
Borrower, and tha reversion snd reversions, remaindes and remainders, rents, issuas and profits thereof,
and ali the astate, right, title, interest, property, possession, claim and demand whatsoever 8t law, a5 well
as in squity, of the Borrower of, in and to the same, including but not limited to:

{1 All rants, royalties, profits, issues and revenues ot the Land and Improvemants from

tima to time sccruing, whathar under laases Of tenancies now existing o hareatter
croated; and .

(it} All judgments, awards. of damages and settismants hareafter made resulting from
condemnation procesdings of the taking of tha Land and improvemants of any pant
thargo! under the power of eminant domain, or for any damage {whather caused by

such taking or otherwise] to the Land and Improvements of any part thareof, or 10 any

rights appurtsnant thereto, including any award 1or change of grade or streets. Lender

hereby Is authorized on behalf of and In the name of Borrowaer to sxecute and daliver

valid acquittances for, and appasl from, any such judgments of awards. Lender may

apply all such sums of any part thereof so recalved, after the payment of all its
sxpenses, including costs and attornays’ feas, on any of 1the indebtedness secursd

heraby in such manner as it elacts or, at its opticn, the sntire amount or 8ny part thereo!
s0 received may be released;

{a) All cash and non-cash proceeds and 8!l products of any of the foregoing items or types ol propeny
descrived in {(a}, (b}, lc} of id} above, including, but not limited to, all insurance, contract and tort
proceeds and cialms, and including all inventory, accounts, chattel paper, documants, instruments,

squipment, fixtures, consumer goods and general intangibles acquired with cash proceeds of any cf the
foregoing items of types of property described in (8], (b}, {c) or (d} above.

Y0 HAVE AND TO HOLD the Mnrtgaqu Property and all parts therso! unto the Lender, itS SUCCeS30rs and assignsg foraver,
subject, however, 10 the terms and conditions herein;

PROVIDED, HOWEVER, that these presents are upon the condition that, (i} if the Barrower shall fully pay or cause to be
fully pald to the Lender the principal and interest payabie with respect of the Loan and the Note, and any axXTENSIoNS,
renswals, modifications and refinancings of same, at the times and in the manner stipulated therein and herein, all without
any deduction of cradlt {or taxes or other gimilar charges paid by the Borrower, and shall pay all charges incuered herain
by Lender on account of Borrower, inciuding, but not limited to, attornays’ lees, and shall pay any and ail Other
Indabtsdnass, and shall keep, perform and observe sl and singuisr the covenants, conditions and agreements in this
Mortgsge, In the Note, in the other Loan Documaents, and in the Other Indebtednass Instruments expressed 1o be kapt,
performed, a8nd observed by or on the part of the Borrower, all without fraud or detay, and {ii} the Lender shall have no
further commitment of agreamant to make advancas, Incur obligations or pive value under the Losn, the Note, any othe!
Loan Documant of any Other indebtedness instrument (including without limitation advances, obligations or value relsting
to future advances, open-end, revolving of other lines of credit or latrers of credit), then this Mortgage, snd all the

propertias, interests and rights heraby granted, bargained, sold snd conveyed shali ceass, tarminate and ba void, but shall
otherwise remain in full force and effect.

AND the Borrower further represents, warrants, covenants and agrees with the Lender as follows!

ARTICLE |
GENERAL

1.01 Performance of Mortgage, Nots and Loan Documents. The Borrower shall psriorm, observe and comply with ali
provisions harsof, of tha Note, of the othar Losn Decuments, and of the Other Indebtadness Instruments, and shal! duly
and punctuslly psy to the Lendet the sum of maney 8xpresssd in the Nots, with interest therson, and all othar sums
required to be paid by the Borrowsr pursuant to the provisions of this Morngage, of the Nots, of the other Loan Documents,

and of the Other indabtedness Instrumants, all without any deductions of cradit for taxes or other similar charges paid by
the Borrowsr, |

1.02 Werranty of Titis. Borrower hereby warrants that itis lawfully seized of an indefeasible estate in fee simple in the
land and resl property hereby mortgaged, or is lawfully seized of such other astate or interest Bs is descrived on Exhibit
A hereto, and has good and absolute titla to all existing personal property hereby granted as sscurity, and has good right,
fult power and lawful authority to sell, convey, mongage and grant a security interast in the same in the manner and torm
aforesaid; that the same is free and clear of all grants, raservations, security interests, liens, charges, and encumbrances
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whatsoaver, including, as to the parsonal property and fixtures, conditionsl sales contracts, chattel montgages, security
agresmants, financing staternents, snd anything of a similar nature, and that Borrowsr shall and will warrant and forever

dafand the titls thereto and tha guiet use and enjoyment thareof unto the Lender, its successors and assigns, ageainst the
lawful clalms of all persons whomsosver.

1.03 Futurs Advancas, Revolving snd Open-End Loans, and Othar Debts. It is exprassly undarstood that this Mortgage
5 intanded to and does sacure not only the Loan, but alsa future advances and any and all Othar Indabtednass, obligstions
and liablilties, direct or contingent, ¢f the Borrowar to the Lander, whathear now existing or herasfier arising, snd any and
all extansions, renswatls, modifications and refinancings of same, or any pant thereof, existing st any time before actual
cancellation of this ingtrument on the probate records of tha county or counties where tha Mortgagad Propearty is located,
and whether the same ba svidenced by note, open account, assignment, andorsement,. guarsnty, pledge or otherwise. The
Loan and the Other indebtedness may, if provided in the applicable loan instruments, provide for revolving or open-end
loans and advances, 8l of which shalt be secured by this Morgage.

1.04 Monthly Tax Daposit. |f required by Lender, Borrower shali pay on the first day of each month one-twaelfth (1/12)
of the yearly taxes on the Mortgaged Proparty, as estimated by Lendar, in adgition to sach reguiar instalimant of principal
and interest. Such sums shall not draw interest and shall not be, nor be deemed to be, trust funds, but may be commingled
with the general funds of Lender. Borrower agrees to pay Lender the amount of any deficiancy necesssry to snable Lander
to pay such taxes when due. Such sums may be applied by tha Lender to the reduction of the indebtedness secured heraby
in any manner selected by Lender if an Event of Defauit shall accur under this Mortgage or under the Note, sny of the other
Loan Documents, or any of the Other indebtedness Instruments, but, unless otherwise agreed by the Lander in writing,
no application of tax deposits to the Nots, to Other Indebtedness, or to other obligations secured hareby, shall dalay,

reduce, alter or otherwise affect any reguiarly schaduled payment with respect to the Loan, the Other indabtedness, or
any such other obligations.

1.05 Other Taxss, Utilitlas and Llens.

(a) The Borrower shall pay promptly, when and as due, and, if requested, will exhibit promptly to tha Lender
raceipts for the payment of all taxes, assessments, Water rates, utility charges, dves, charges, fines,
penalties, costs and other expenses Incurred, and iImpositions of every nature whatsosver imposed, levied
or assessed of to be imposed, levied or assessad upan or agsinst the Mortgaged Property or any pan
thereof or upon the ravenues, rents, issues and profits of the Mortgaged Property or arising in respect of
the occupancy, use or possession thereof, or upon the interest of the Lender in the Mortgagsd Property
(othar than any of the same for which provision has been made in Paragraph 1.04 of this Articte 1), or sny
charge which, H unpaid, would become 2 lien or charge upon the Mortgaged Property.

ib) The Borrower promptly shall pay ang shall not suffer any mechanic’s, laborer’s, statutory or other lien to
ba created of t0 remain outstanding upon any of the Mortgeged Property.

{c) In the event of the passsge of any state, federal, municips! or other governmental lsw, order, rule or
regulation, subsequent to the date herect, in any manner changing of moditying the laws now in force
govemning the taxstion of mortgages or debts secursd by mortgages or the manner of coliecting taxes,
than Borrower immadiately shall pay any Increased taxes If allowed by law, and it Borrower fails to pay
such additional taxes, or if Borrower is prohibited from paying such taxes, or if Lender in any way |5
adversely affected by such law, order, ruie or ragulation, then in any of such avents, all indebtedness

secured by this Mortgage and all interest accrued thareon shall without notice bacome due and payabie
forthwith at the optlon of the Lender,

1.06 Insuranca.

{a} The Borrowar shall procure for, deliver to, snd maintain for tha benefit of the Lander during the term of
this Mortgage insurance policies in such amounts as tha Lander shall require, insuring the Mortgaged
Property agsinst fire, sxtanded coverage, war damage [if availatls}, and such othar ingurabie hazards,
casusities and contingencies as the Lender may raquire, The form of such policles and the companies
issuing them shall be accaptable to the Lander, and, unless otharwise agreed by the Lender In writing,
shall provide for coverage without coinsurance of deductibles. All policies shall contain a New York
standard, non-contributory mortgagee endorsement making losses payable to the Lender, as mortgages.
At loast fifteen (15) days prior to the expiration date of ali such policies, ranewals theraof satisfactory
to the Lender shall ba dalivared to the Lendar. The Borrower shall deliver to the Lender receipts
wldnnclnp the payment of ail such insurance policies and ranewais. In the svent of the foreclosura of
this Mortgage or any transfer of title to the Mortgaged Property in partial or il extinguishmaent of the
indebtadness secured hereby, all right, title and interast of the Borrower, or its assigns, in and to all in-
surance policies than in force shall pass to the purchaser or grantee.

{b} The Lender hereby is authorized and empowered, at its option, 10 adjust or compromise any loss under
any insurance policlas on the Mortgaged Property, and to collect and raceive the proceeds from any such
policy or policies. Each insurance company hereby is authorized and diracted to make payment for all
such losses directly to the Lender instead of to the Borrower and Lender jointly. After deducting from
sald insurance procear’s mnv expenses incurred by Lender in the coflection or handling of said tinde, the
Lander may apply the net proceeds, at its option, either toward repairing or restoring the improvements
on the Mortgagaed Property, or as a cragit on any portion of the Borrower’'s indabladness selected by
Lender, wheather than matured or to matura in the future, or at the cption of tha Lender, such sums either
wholly or in part may be used to repair such improvements, or 10 build naw improvements in their place
or for any other purpose and in 8 manner satisfactory 10 the Lender, all without affecting the lien of this
Mortgage tor the full amount secured hereby before such payment took place, Lander shall not be hable
to Borrowaer or otherwise responsible for any failure to collect any insurance proceeds due under the terms
of any policy regardiess of the cause of such failure.
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{c} if required by the Lender, the Borrower shali pay on the first day of sach month, In sddition to any reguisr
instsliment of principsi and interest anc othar charges with respact to indebtedness gecured hareby, snd
the monthly tax deposit provided for in Paragraph 1.04 hersof, ons-twaifth (1712) of the yearly premiums

for insursnce maintained pursuant 10 the provisions of this Parsgraph 1.08. Such smount shall be used
by Lender to pay such insurance premiums when dus. such sdded payments shall not be, noT be deemad
to be, trust funds, but May be commingied with the gensral funds of the Lander, and no lnterast shall be
payabls in respect thereof. \pon demand of the Lender, the Borrower sgrees o deliver to the Lender
such additional monays 8% 3re necessary to maks up My deficiencies in ths amounts deposited by
Borrower with Landsr pursuant 0 this Paragraph 1.08 t© snsbis the Lender to psy such insursnce
premiums when dus. \n the avent of an Event of Detault harsundsr or of & detault by Borrower under the
Nots, any other Loan Doouments, oF &ny Othst indebtedness instruments, the Lender may spply such
sums to the reduction of the indsbtedness secured hereby in any MaNNes selected by Lendar, but, unless
otherwise agreed by the Lender in writing, no application of Insurence procesds to the Loen, to Other
Indebtedness, or to othar oblipstions secured heraby, shall delay, reduce, sivar or otherwisa atfect any

ragularly scheduied payment with rsspect 1o the Loan, tha Other indebtedness, or any such other
obligations.

1.07 Condemnation. If ail o7 8ny part of the Mortgaged Property shall be demaged or taken through condemnation {which
tatm when used in this Mortgege shall include any dsmage or 1king by any govammentsl ar private authority, and any
wrangfar by private sale In lisu thereof), sither temporsrily of permanantly, the entire indebtadness secured hersby shall at
the option of the Lander becoma immediately due and payable. The Lander shaill be entitied 10 il compenzation, swards,
and other payments or retisf tfor any condemnation and hereby is suthorized, at its option, 10 COMMANGS, Appeds In and
prosecute, in its own of the Borrowar’'s name, any action of proceeding relating to any condemnation, and to settle of
comprornise any claim in connection therewlth. All such compensation, awasrds, damages, claims, riphts of action and
proceeds and tha right thereto are hereby assigned by the Borrower 10 the Lander, which, after deducting thersfrom all its
sxpenses, including artornays’ fees, May ralsage any monays so raceived by It without atfecting the lien of this Mortgage
or may apply the same in such mannar s tha Lender ghall determing to the reduction of ths indebledness gsecured hareby,
and any balance of such moneys then rernaining shall be paid 10 the Borrower. The Bofrower agrees 1o axscute such
{urther assignments of any compensations, awards, damages, claims, rights of sction and proceods as tha Lender may
raquire. The Borrower promptly shall notity the Lender in the event of the institution of any condemnation Of aminant
domain proceeding or in the ovent of any threat therect., The Lender shall be sntitied to retain, st the sxpense of the
Bortower, [ts own legal counse in connection with any such procsadings or threstenad proceadings. Lender shall be under

no obligation to the Borrower of to any othar person 1o determing tho sufficiency or legatity of any condemnation award
and may sccept any such award without gquastion or further inquiry,

1.08 Cars of the Property.

la) The Borrower will preserve and maintain the Mortgaged Property In good condition and repair, and shall

not commit or suffer any waste and shall not do or sutter to be dons anything which willinCroass the risk
of fire or other hazard to the Mortgaged Property Of any pant thereof.

{b) Excapt 88 otherwise provided hetein, no buildings, fixtures, personsl property, Of other part of the
Mortgaged Propenty shall be removed, damolished or substantially aitared without the prior written
consant of the Lefder. The Borrower may sell or otherwise dispose of, fres from the lien of this

Mortgage, furniture, furnighings, equipment, tools, appliances, machinery of appurtenances, subject 1o
the lisn hereo! which may becoms worm out, undesirable, obsolete, disused or unnscessary for use inthe
operation of the Mortgaged Property, not excesding in value at the time of disposition thereof Five
Thousand Doliars (45,000.00} for any singQle wangaction, or 8 total of Twenty Thousand Dollars
($20,000.00} In any one year, upon replacing the same with, of gubstituting for the same, free and claar
of all liens and security intercsts except those crested by the Loan Documaents or Other indabtadness
Instruments, other furniturs, furnishings, equipment, tools, appliances, machinery of sppurtenances not
necessarily of the same character, but of at least equal vaive and of equa! or graster wtility In the
operation of the Mortgaged Property, snd costing not less than the amount realizad from the property sold
or otherwise disposed of. Such substitute fumiture, furnishings, squipment, 1008, appliances, machinary

and sppurtenances shall forthwith becomas, without further action, subject to the provisions of this
Mortgagoe.

{c) If the Mortgaged Property or any pan therao! Is damaged by fire or any other cause, the Borrower shal
give immadiate written notice of the sams to the Lender.

{d) Tha Lender hareby is suthorized to enter upon and inspect the Mortgagad Property, and 10 inspect the
Borrowsr’s or Borrower's agent's records with raspact 10 the ownership, use, managsment and operation
of the Mortgaged Property, at any time during normal business hours.

{a) If all or any part of the Mortgaged Property shall be damaged by fire of other casusity, the Borrower
promptly shell rastore tha Mortgaged Property t0 the squivalent of its original condition, rapardiess of
whethar or not thers saali be iy insursnve proceeds tharcior; provided, however, thet it thera are

ingurance procesds, the Botrowes =hall not be required to frestors the Mortgaged Proparty 88 storesaid
uniess the Lender shall apply any net proceeds from tha casusity in guestion and held by Lender, as
aliowed under Paragraph 1.06, toward restoring the damagead improvements. [f 3 pant of the Mortgaged
Property shall be physicslly damaged through condemnation, ths Borrowsr promptly shall restore, repair
or siter the remaining propenty in a manner satistactory to the Lender; provided, however, that if there
are condemnation proceeds of awards, the Borrowar shali not be raguired to restore the Mortgageds
Property 8s aforesaid unioss the Londsr shall apply any net proceads or awsrds from the condemnation
and held by Lander, as provided in Paragraph 1.07, toward rastoring the damaged improvements.
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1.09 Further Assurances; After-Acquired Property.

(a) At any time, and from time 1o tims, upon request by the Lendar, the Borrowsr, at Borrower's expense,
will make, sxecuts and deliver or cause to be made, executed and daliversd 1o the Lender and, whare
appropriate, 10 CAUSS 10 be recorded and/or filed and from time to tima tharsafiar to be re-recorded and/or
refiled at such time and in xuch offices and places as shall ba deemed dasirable by the Lander any and
all such other and further mortpages, instrumants of further assurance, cartificates snd other documents
as may, In the opinion of the Lander, be necessary or desirable In order to stfactuste, complete, of
parfect, or to continue and presarve the obligation of tha Borrower under the Note and this Mortgsge, and
the priority of this Mortgags ax a ficst and prior lien upon all of the Mortgaged Property, whether now
owned or hereafter acquired by the Borrowar., Upon any failure by the Borrowaer 80 10 ¢o, the Lender may
make, axecute, and racord any and all such mortgages, instruments, certificates, and documents for and
in the name of the Borrower, and the Borrower heraby irrevocably appoints the Lander the agent snd
attormey-in-fact of the Borrower 30 to do. The lien and rights hereunder automatically will attach, without
further act, to all after-acquired proparty {except consumar goods, other than accessions, not scqQuired
within ten {10) days atter the Lender has given value under the Note) attached to and/or used in the
operstion of the Mortgaged Property or sny part thareof.

(b} Without limitation to the penarality of the other provisions of this Mortgage, including subparsgraph (s}
of this Paragraph 1.08, It hereby axprassly Is covenantad, agreed and acknowledgead that the lisn and
rights hereunder sutomaticslly will attach to any further, greater, additional, or different estate, rights,
titles ot Intersats In or t0 any of the Mortgaged Property st any time acquired by the Borrower by
whatsosver mesns, including that in the svent the Borrower is the owner 0! an estate or interest in the
Mortgaged Proparty or any pant thareof {such as, for sxample, s the lessee or tenant) other than as the
fee simple owner theretf, and pror 1o the satisfaction of record of this Mortgage the Borrower obtains
or otherwise acquires such fas simpls or othar astate, then such further, greater, additional, or diffarent
sstate in the Mortgaged Property, or a part thereof, shall automatically, and without sny further action
or filing or recording on the pant of the Borrower or the Lender or any other person or entity, be and
bacome éubject to thizs Mortgage and the lien hareof. In consideration of Lender's making the Loan as
aforesald, and to secure the Loan, the Other indebtedness and obligations set forth above, Borrower
hareby grants, bargains, sells and conveys to Lander, on the same terms as set forth in this Mongage and
intended to ba a part hareof, all such after-acquired property and estates.

1.10 Additional Sscurity. The Lender also shall have and ﬁeubv is granted » security interest in all monies, securities and
other property of the Borrower, now or hereafter assigned, held, raceived, or coming into the possession, control, or
custody of the Lender by or for the account of the Barrower (including Indebtadness dus from tha Lander to the Borrower,
ang any and slit claims of Borrower agsinst Lander, at any time existing) whather expressly as collateral security, custody,
pledge, transmission, collection or for any other purposs, and also upon any and ali deposit balances, including any
dividends daciared, or interest accruing tharson, and procasds thareof. On an Event of Default, the Lander may, in addition
10 any other rights providad by this Mortgaga or any of tha other Loan Documents, but shall not be obligated 10, apply to
the paymant of the Loan or Other indabtedness securad hereby, and in such manner as the Lendar may determine, any such
monies, securities o¢ other proparty hald or controlled by tha Lender. No such application of funds shall, uniess otharwiss

exprassiy agraad by the Lender in writing, rasduces, alter, dalay or otherwise affact any ragularly schaduled payment with
respact to the Loan or such Other Indebtedness or obligations.

1.11 Leases Atecting Mortgaged Preperty. The Borrower shall comply with and observe its obligations as landlord or
tenant under all ieases aftecting the Mortgaged Property or any part thereof. i requested by Lander, Borrower shalt furnish
Lender with executad coples of all lsases now or hereafter existing on the Mortgaged Property; and all leagas now of
hateatter entered into will be In form and substanca subject to the approval of Lender. Borrower shall not accept psyment
of rent more than one (1} month in advancs without the express written consent of Lender. 1f requested by the Lender,
the Borrower shall axecuts and daliver to Lender, as additiona! security, such other documents as may be requested by
Lender to evidance further the sssignment to Lender hereunder, and to assign any and all such laases whether now existing
or hersafter creatad, including, without limitation, all rents, royalties, issues and profits of the Mortgaged Property from

time to time accruing., The Borrower shall not cancel, surrender or modily any lease atfecting the Mortgaged Property or
any part thereo! withoyut the writtan consent of the Landar.

1.12 Expsnses. The Borrowaer shall pay or reimburse the Lender for all reasonable attorneys” fees, costs and axpsnses
incurred by the Lender in connection with tha coliaction of the indebtednass secured haraby or the enforcement of sny
rights of remedies provided for in this Mortgage, in any of the other Lean Dacuments or the Other Indebtadness
Instruments, or as may otherwise be provided by law, or incurred by Lender In any proceeding involving the estate of a
decedant or an insclvent, or in any action, proceading or dispute of sny kind in which the Lender is made » party, or
appears as party plaintiff or defendant, affecting this Mortgage, the Note, any of the other Loan Documaents, any of the
Other indabtednass instrumaents, Borrower or the Mortgaged Proparty, including but not limited to the foreclosure of this
Mortigage, any candemnation action involving tha Mortgaged Property, sny environmentsl condition of or affecting the
Mortgaged Property, or any action to protect the security hereotf; and any such amounts pald or incurred by tha Lender shall
be agded to the indebtadnass securad heraby and shall bs further gecurad by this Mortgage,

1.13 Porformance by Lender of Defaults by Borrower. H the Borrower shall default in the payment of any tax, lan,
as.ussment of rharge lovied or ascesssd ayainst the NMorigayed Froperty, or otherwise described in Paragraphs 1.04 and
1.05 hereof; in the payment of any utillty charge, whether public or private; In the payment of Insurance pramlums; in the
progurament of insurance coverage and tha delivery of the insurance policies raquired hersunder: or in the performance or
observance of any other covenant, condition or term of this Mortgage, of the Note, of any of the other Loan Documents,
or of any of the Othar Indebtedness Instruments, then the Lender, at its option, may perform or observe the same; and all
payments mada for costs or expenses incurred by the Lender in connaction therewith shall be secured hareby and shall be,
without demand, immediately repaid by the Barrower to the Lender with interest thereon calculated in the manner set {orth
in the Notes, and at tha defsult interest rate specified in the Note, or, if no default interest rate is specified, then at the rate
set forth in the Note, plus two percentage poims {2%}. The Lender shall be the sole judge of the legality, validity and
priority of any such tax, lien, agsessmant, charge, claim and premium, of the necessity for any such actions and of the
amount nacessary to be paid in satistaction thereof. The Lander hereby is empowered to enter and 1o authorize others 1o
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enter upon tha Mortgaged Property Of any part thereo! tor the purpose of performing or obsarving any such defavited
covenant, condition or term, without thareby becoming liable to the Borrower OF any person in possession holding undet
the Borrowar 107 traspass Of otharwise.

1.14 Books snd Records. The Borrowes shall keep and maintain st all times full, true and accurate books of accounts and
records, adequate to reflact correctly the results of the opearation of the Mortgaged Proparty. Upon requast of the Lender,
the Borrower shall furnish to the Lander {1} within ninety {80) days after the snd of the Borrower’s fiscal yesr » balance
shaat and & statement of incoms and expanses, both In reasonable detsil and form satistactory 1o Lender and certified by
a Certifisd Public Accountant, and {ii} within ten (10) deys after requast therefor from Lender, 8 rent schedule of ths

Mortgaged Proparty, certified by the Borrower, showing the name of each tenant, and {or each tanant, the space occcupied,
the leass explration date and the rent pald,

1.15 Estoppel Affidsvits. The Borrowaer within ten (10] days sfter written request from the Lander shafl fumish a written

statament, duly ascknowladged, setting forth the unpaid principal of and intarast on the Losn and Others Indabtedness and
whather or not any offsets or defenses exist against any principal and Interest.

1.18 Allanation or Sale of Mortgaged Property. The Borrower shall not sell, assign, morntgags, encumbaer, grant sacurity
interast in or otherwise convey all or any pan of the Mortgaged Proparty without obtalning the express written consent
of the Lander at jeast thirty {30} days prior to such conveyance. If Borrowsr should ssll, assign, Mortgage, sncumbar, grant
a security interast in or convey 8ll, or sny par, of the Mortgaged Property without such consent by Lsnder, then, In such
gvent, the entire balance of the indebtedness {including the Loan and sll Other Indabtedness) secured by this Mortgage and

all interest accrued thareon {or such parts as Lender may alect) shall without notice become due and payabls forthwith at
the option of the Lender.

1.17 Environmantal and Compliance Matters. Borrower reprasents, warrants and covenants a3 foliows:

(o} No Hazardous Materials (hereinafter defined) have baen, are, or will ba, while any part of the indebtednass
sscured by this'Mortgage remains unpald, contained in, treated, stored, handled, generated, located on,
discharged from, or disposed of on, of constitute a part of, the Morigaged Proparty. As used herein, the
term " Hazardous Materials® includes, without limitation, any asbastos, ures formaidehyde toaminsulation,
flsmmable sxplosives, radioactive materials, hazsrdous materisls, hazardous wastes, hazardous of toxic
substances, or ratated or unrelated subStances or materials defined, reguiated, controlled, limited or
prohibitad in the Comprehensive Environmental Responss Compansation and Lisblilty Act of 1980
("CERCLA") {42 U.S.C. Sections g6801, ot 20¢.), the Hazardous Materisls Transportation Act {49 U.S.C.
Sections 1801, sf £#q.), the Resource Conservation and Recovery Act {"RCRA"} {42 U.8.C. Sections
8801, of £#9.), the Clsan Water Act {33 U.5.C. Sections 1251, ef 5#q.), the Clean Air Act {42 U.5.C.
Sections 7401, ¢f 5e¢.}, the Toxic Substancas Control Act (18 U.5.C. Ssctions 2001, et 204.]1, sach such
Act ss amended from time to time, and in the nulss and reguiations adopted and publications promuigsted
pursuant thereto, and In the rules and regulstions of the Occupational Satety and Haealth Administration
("OSHA") partaining to occupational sxposure 10 ssbestos, 83 amended from ticne to tima, of in any other
faderal, state or local environmental law, ordinance, fuls, of regulation now Or haresfter in stfect;

{b) No undsrground storage tanks, whether in use or not in use, are located in, on or undes any pan of the
Mortgaged Property,

{c) Al of the Mortgaged anpnrrw compties and will comply in all respscts with appiicuﬁln gnvironmental laws,
rulss, regulations, and court or administrative ordars;

{} There are no pending clasims or threats of claims by private o¢ governmantal or sdministrative authoritios

relating to environmental impairment, conditions, or regulatory requirements with respect to the
Mortgaged Property;

{e) The Borcowsr promptly shall comply with sl present and future laws, ordinances, rules, regulations,
orders and decraes of any govemnmantal avthority atfecting the Mortgaged Property of any paen thereof.
Without limiting the foregoing, the Borrowaer represents and covenants that the Mortgaged Property s in
presant complisnce with, and in the future shall comply with, as applicable, the Amaricans With
Disabilities Act of 1890, ("ADA®) {42 U.5.C. Sections 12101, ¢f £4.) and the Aehabilitation Act of 1873
(“Rehabilitation Act") (29 U.S.C. Sections 749, ot 5#g.), each such Act as amended from time to time,
and in the rules and regulations adopted and publications promulpated purguant thareto.

{f) Borrower shall glve immadiats oral and written notice 10 Lender of its receipt of any notics of 3 viglation
of any law, rule or regulation covered by this Paragraph 1.17, or of any notice of other claim reigting to
the environmental or physical condition of the Mongaged Property, or of its discovery of any matter

which would make the representations, warranties and/or covenants herain to be inacsurste of misleading
in any respect,

Eorower agress to and doss heraby indemnify and hold Lender harmless {rom all loss, cost, damage, claim and expense
incurred by Lander on acgount of () the violation of any representation or waranty get forth in this Parsgraph 1.17, (W)
Borrower's fallure to perform any obligations of this Paragraph 1.17, (i) Borrower's or the Mortgaged Property’s tailure
to fully comply with sl snvironmental laws, rules and reguiations, with ail occupstional hesith and safety laws, rules and
raguistions, with ths ADA or the Rahabilitation Act, as applicable, or {iv) any other matter related to environmantal Of
ohysical conditions on, under or affacting the Mortgaged Property. This indemnification shall survive the closing of the
Loan, payment of the Loan, the axarcise of any right or remedy under any Loan Document, and any subsequent sale or
transter of the Mortgaged Property, and all gimilar or related events or occurrances. Howaver, thig indemnification shail
not apply to any naw Hazsrdous Materlais first stored, genarated or piacad on the Mortgaped Properly sftor the acquisition

of title t¢ the Mortgaged Praperty by Lender through foreclosure or deed in lisu of foreclosura or purchase trom & thirg party
aftar the Loan has been paid in full,
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1.18  Inspection Rights and Essements. In addition to other inspection rights of Lender, the Borrower shall and hereby
does grant and convey to the Lender, its agents, representatives, contractors, and employses, to be exercissd by Lander
tollowing an Event of Dafault hereunder or under any of tha other Loan Documents, sn sagement and licanse to anter on
the Mortgaged Property at any time and from time to time for the purpose of making such audits, tests, inspections, and
axaminations, including, without limitation, inspection of buitdings snd improvemants, subsurfsce exploration and testing
angd groundwater testing (herein "Inspactions®), as the Lender, in lts sole discretion, deems necessary, convenient, of proper
1o determine the condition and use of the Mortgaged Proparty, to make an inventory of the Mortgaged Property, and to
determine whather tha ownership, uss and operation of the Mortgaged Property are in compiiance with all federal, state,
and local laws, ordinances, rules, and regulations, including, without fmitstion, environmental laws, health and public
accommodation laws, tha ADA and the Rehabllitation Act, as applicable, and ordinances, rules and reguiations relating
thereto. Notwithstanding the grant of the above sasement and license to the Lender,-the Lender shall have no obligation
to perform any such Inspactions, or to take any remaedial action. All the costs and expenses incurrad by the Lender with
respect 10 any lnspections which the Lander may conduct or take pursuant to this Paragraph 1.18, including, withowt

limitation, the feas of any enginsers, laboratories, and contractors, shall be repaid by the Borrower, with intarast, and shall
be secured by this Mortgage and ths other Loan Documents.

ARTICLE il
ASSIGNMENT OF RENTS AND LEASES

2.01  Assignmant. Borrower, in consideration of Lender‘s making the Loan as aforesaid and for other good and valuable
consideration, and to secure the prompt paymant of same, with the interest thereon, and any extensions, renéwais,
modifications and reflnancings of same, and any charges herain incurred by Lender on account of Borrower, including but
not limitsd to sttornays’ fees, and any snd ail Other indebtecnass, and further to secure the performance of tha covensnts,
conditions and agrasements hereinafter set forth and set forth In the Note, in ths other Loan Documents, and In the Other
Indebtedness Instruments, does hereby selt, sssign and transfer unto the Lender afl lsases, subleases and lease guaranties
of of relating to all or part of the Mortgaped Property, whethar now existing or hereafter crested or ansing, including
without limitation those cartain leases, H any, specifically described on an exhibit to this Mortgage, and atl the rents, issues
and protits now dus and which may hereafter bacome due under or by virtue of any such lease, whether written or verdal,
or any letting of, or of any sgreament for the use or occupancy of the Mortgaged Property or any part thereof, which may
have been heretofore or may be heresfter made or agreed to or which may be made or agreed t0 by the Lendar under the
powers heraln grantad, it being the intention of the parties to hereby establish an absolute transfer and assignment of all
tha zaid laases, sublaases, lsase guaranties and agresmeniss, and all the avails thereof, to the Lender, and the Borrower
does hereby appoint irrevocably the Lander its true and lawful attorney in its name and stead {with or without taking
nosgassion of the aforesald Mortgagaed Property as hereinafter provided), to rent, lease or let all or sny portion of the
Martgaged Property to any party Or partiss at such rental and upon such term, in its digcretion as it may getermine, and
to collact all of said avails, rents, issuas and profits arising from or accruing at any time hereafter, and all now due, or that
may hereafter become dua under each and all of the leases, subleases, lease guaranties and agreamants, wiitten or varbal,
or other tenancy existing or which may hereafter exist on the Mortgaged Property, with the same rights and powers and
subject to the same immunities, exonsration of liability and rights of recourse and indamnity as the Lender would have upon
taking possession of tha Mortgaged Property pursuant to the provisions hereinatter set forth.

2.02  Prepayment of Rent. The Borrower represents and agrees that no rent has been or will be paid by any person in
possession of any portion of tha Mortgaged Property for more than one instaliment in advance snd that the payment of
none of the rents 16 accrue for any portion of sald Mortgaged Property has been or will be walved, released, reduced, or
discounted, or otherwise discharged dt compromised by the Borrower. The Borrower waives any right of setof! agains:

any person in possession of any portion of the Mortgaged Property. The Borrower agress that it will not assign any of the
rents or profits except to the purchsser ot grantee of tha Mortgaged Property.

2.03  Not Mortgagas in Possassion; No Liabllity. Nothing herein contained shall be construed as constituting the Lender
as "mortgages in possession”® in the absence of the taking of actusl possession of the Mortgaged Property by the Lendet
pursuant to the provisions hereinafter contained. In the exarcise of the powers herein granted the Lender, no liability shall
be asserted or anforced against ths Lander, all such liability being expressly waived and released by the Borrower.

2.06  Prasent Assignment. It ix the intention of the parties that this assigpnment of rents and leases shall be » present

1 assignmaent; however, It is expressly understood and agreed, anything herein contained to the contrary notwithstanding,
that Borrower sha!l have the right to collect the rents so tong a3 there axists no Event of Default under this Mortgage, and
provided furthar, that Borrower’s right to collsct such rents shall terminate and cease automatically upon the occurrence
of any such Event of Default without the nacessity of any notice or other action whatsoever by Lendar.

2.05 No Obligation of Lender Under Leases. The Lendar shall not be obligated to perform or dischargs, nor does it
hersby undartake to perform or discharge, any obligation, duty or liability under any leases, subleases or rental agreements
ralating to the Mortgaged Property, and the Borrower shall and does hereby agree to indemnity and held the Lender
harmlass of and from any and all liability, loss or damage which it may or might incur under any leases, subleases or
agreements or under or by reason of the assignment thereof and of and from any and all claims and demands whatsoever
which may be asserted sgainst It by reason of any alleged obligations or undertakings on its part to perform or discharge
any of the terms, covenants or agreements contained in said leases, subleases or agreements. Should the Lender incur
any such llability, loss or damage, under ssid leases or under or by reason of the assignmant thereof, or in the defense of
any claims or dermands asserted against the Lender in connectinn with any one or more of said leases, subleases or
agreemaents, the Borrowsr agrees to reimburss the Lender for the ainount thereof, including costs, expenses and reasonable
attorneys’ fees immediataly upon damand, and until the same are fully reimbursed by the Borrower, sll such costs,
expenses and attornays’ fees shall be secured by the assignmant hereunder and by this Mortgage.

2.06 Instruction 10 Lesseas. The Borrower does further specifically authorize and instruct each and every present and
future lessee, tenant, sublessee or subtanant of the whaole or any part of the Mortgaged Property to pay all unpaid rental
agreed upon in any lease, sublease or tenancy to the Lender upon receipt of demand from said Lender to pay the same.
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207 Dafsult {Assignment). Upon the ocourrenca of any Event of Defeult, as described in Persgraph 4.01 ot this
Mortgage, then, in addition 1o the right t© demand and collect directly from tenants tents accruing fromn leases of the
Mortgaged Property, Lender ghall have all rights and remedies set forth in Article IV or slsewhars in this Mortgage.

ARTICLE 1l
SECURITY AGREEMENT

1.01 Grant of Sscurity interest. Borrower {the *debtor™ for purposes of the Unitorm Commercial Code), in consideration
of Langer’s (the “secured party” for purposes of the Uniforrm Commercial Code) making the Loan as aforessid and for other
good snd valusble consideration, snd to secure the prompt paymaent of same, with the interest thareon, and sany extensions,
renawals, moadifications and refinancings of sams, snd any charges hersin incurred by Lender on account of Borrower,
ingluding but not limited 0 attorneys’ fees, and any snd all Other indebtedness, snd further to secure the parformance of
the covanants, conditions and agreements hareinafter set forth and set forth In the Note, in the other Loan Documants,
and in the Other Indebtedness Instruments, coes hereby assign and grant to Lender title 10 and 8 security Interest in such

portions of the Mortgaged Proparty the security interest in and dlsposition of which is governed Dy the Uniform Commercial
Code [the "Callateral®],

3.02 Definitions. All terms used herein which are defined in the Alabama Uniform Commercial Code (the "Unitorm

Commarcial Code”) shall have the same meaning herein as in the Uniform Commercial Coda unless otherwise indicated
herein.

1.03 Flnanging Statemants. No financing statement covering any Collatersl or any proceads thereo! is on file in any
oublic office, excapt for financing statements specifically set forth on an addendum attachsd harsto, if any, and axcept
for the financing ststements sxecuted by Borrower and Lender. Atthe Lendsr's request, the Borrower will join with Lander
in axecuting one or mora financing statements pursuant to the Uniform Commarcial Codas in {orm satistactory to tha Lendaer,
and wiil pay the cost of filing the same In ali public officas wharever filing is desmad by the Lender 10 ba necessary Of
desirable. The Borrower authorizes the Lender to prepare and to file financing statsmants covering the Collateral signed
only by the Lender and 10 sign the Borrower's signature to such financing statements in jurisdictions whare Borrower's
signature s required. The Borrower promisss to pay to the Lender the faas Incurred in filing the financing statements,

including but not limited to montgsge recording taxes payabie in connection with fitlings on fixturss, which feas shall becomas
part of the indebtedness secured harsby. iy :

4.04  Represantations of Borrowaer (Collateral). With respect to ali of the Collatersl, Borrower reprasents and warrants
that:

{a) The Coliataral is used or bought primarily for busingss purposes;

(b} If the Loan is a construction loan, the Collateral is being acquired and/or instalied with the procesds of '
ths Nota which Lender may disburse directly 1o the seller, contractor, of subcontractor;

{¢) All the Colisteral will be kept at the address of Borrower shown in Paragraph 5.08(a) or, if not, at the real
property described in Exhibit A hersto. Borrower promptly shall notify Lender of any change in the
location of the Coliatersl. Except for transactions in tha ordinary course of Borrower's busingss,

Borrower, its agents or amployeas, will not remaove the Collaterai from said location without tha priof
wreitten consent of the Lender;

{d) If cartificatas of title are issued or outstanding with respect 1o any ol the Collateral, the Borrower shall
cause the Lender's Interast to be properly noted theseon; and

{a) Borrower's name has slways been as set forth on the first page of this Mortgap#, exCapl as otherwise

disclosed In writing to the Lender. Borrower pramptly shall agvise the Lender in writing of any change
in Borrower’s name. .

31.06  Assipnment of Liabliitles. | at any time or times by sale, assignment, negotiation, pledge, of otharwise, Lender
wansfers any or ali of the indsbtednsss O instruments secured hareby, such transfer shall, unlass otherwise specitied in
writing, carry with It Lender’s rights and remedies hereunder with respect to such indeblednass or ingtruments wransierred,
and the transteres shall bacome vasted with such rights and remadias wheather or not they are specifically referrad 10 in
tha transfer. if and to the axtent Lender retaing any of such indebtedness or instruments, Lender shall continue to have
tha rights and remedies herein set torth with respect thersto. |

2.08 No Obligation of Lender Under Assigned Contracts. The Lender shall not be obligated to perform or discharge.
nor does It hareby undertake to perform or discharge, any obligation, duty or lisbility under any CONtracts Of 8Qragments
ralsting to the Mortgaged Property, srnd the Borrower shall and does hereby agree 10 indemnify and hold the Lender
harmless of and from any and all llabllity, loss or damage which It may of might incur under any such contracts of
agreemants or under or by reason of the assignmaent therso! and of and from any and all claims and demands whatsoeves
which may he asserted against [t by reason of any alleged cbligations or undertakings on its part 10 pertorm o discharge
any of tha tarms, covenants of agreements conteined in sald contracts or agreements. Should ths Lender Incur any such
lisbillty, loss or damage, under g8ld contracts of agreements or under of by reason of the assignmaent thareof, or in the
dafense of any claims or demsnds asserted against the Lender in connection with any one or more of said contracts of
agresments, the Borrower agrees 10 raimburse the Lender for the amount thereof, including Costs, expanses and rapsonable
attorneys’ fees Immediataly upon demand, and until the same are fully raimbursed by the Borrower, all such costs,
sxpensas and attornays’ fees shall be securad by the assignment hereunder and by this Mortgage.

3.07 Dafault {Sscurity Agresmant], Upon the occurrence of any Event of Default, as described In Paragraph 4.01 o!
this Morigage, the Lender shall have 3li rights and remedies set forth in Article IV or elsewhare in this Mortgage.
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ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

4.01 Evant of Defauit. Ths tarm “Event of Dafault,” wherever usad in this Mortgage, shall mean the occurrence of
existanca of any ona or more of the following svants or circumstances:

{a)

{b)

ic}

(d}

(f}

Faillura by the Borrower to pay as and when due snd payable any Installment of principal, Interast or

escrow daposit, or other charge psyabls under the Nots, this Mortgage of under sny other Loan
Document; or

Failure by the Borrower to duly observe any other covenant, condition or sgresment of this Mortgage, of
the Note, of any of the other Loan Documents, or of any of the Other Indebtednass Instrumaents, and the
continuance of such failre for ten [(10) days or more, or the occurence of sny other Event of Defauit
under any of the othar Loan Dacumants or Other indebtedness instruments,; or

The filing by the Borrower or any guarantor of any indebtednaess secured hareby or of any of Borrower's
obligations hersundar, of 8 voljuntary pétition in bankruptey or tha Borrower’'s or any such guarantor's
adjudication as a banirupt or insolvent, or tha filing by ths Borrower or any such guarantor of any petition
or answer saeking or acquiescing in sny reorganization, arrangament, composition, readjustment,
liquidation, dissolution or similar relief for itself under any prasent or future tederal, state or other statute,
law or reguiation relating to bankruptcy, insclvency or other relis! for debtors, or the Borrower’s or any
such gusrantor's seeking or consanting to or acquisscence in tha appointment of sny trustee, receiver
or liquidator of tha Borrower or any such guarantor or of all or any substantial part of the Mortgaged
Property or of any or all of the rents, revenuas, lssues, earnings, profits or income thersof, or of any
intorest Or astate tharein, or the making of any gensral assignment for the benefit of creditors or the
sdmission in writing of its inabllity to pay its debts genearally as thay bacome duse; or

The antry by & court of competertt jurisdiction or any order, judgment, or dacres approving a petition filed
ageinst the Borrower or any guarantor of any of the indebtedness secured hereby or of any of Borrower's
obligations hereunder, saaking any recrganization, arrangaemaent, composition, readjustment, Kquidation,
dissolution or similar refllef under any present or future federal, state or other statute, law or regulation
relating to bankruptcy, insolvency or other relief for debtors, which order, judgment or decree ramains
unvacated and unstayed for an aggregate of thirty {30) days {whether or not consecutive) from the date
of entry thereof, or tha appointmant of any trustes, receiver or fliquidator of the Borrower or any such
guarantor or of all or any substantial part of the Mortgaged Proparty or of any or all of the rents,
reveanuas, issuas, esrnings, profits or income thereof, or of any interast or astate tharsin, without tha
consent or acquisscence of the Borrower and/or any such guarantor which appointment shall remain
unvacatad and unstayed for an aggregats of thirty {30} days (whathar or not consacutive); or

Tha flling or anforcament of any other montgage, lien ¢r ancumbrance on the Mortgaged Property or any
part thereof, or of any interest or estate therein; or

i{ any portion of ths Mortgaged Property is » leasehold estate, the occurrence of a default under such
laage or other instrumaent creating the estate.

4,02  Acceleration of Maturity. If anEvent of Default shall heve occurred, then the entire balance of the Indebtedness
(including but not Iimited to the Loan and tha Other Indabtednass) secured hareby {or such parts as Lender may alact) with
intarest accrued thereon {or such parts as Lender may alect] shall, st the option of the Lender, become due and payable
without notice or demand, time beaing of the egsence. Any omission on the part of the Lender to exercise such option when
entitiad to do 30 shall not be considered as & waiver of such right.

4.03 Right of Lender to Enter snd Take Possession,

{a)

(b

It an Event of Defauit shall have occurred and be continuing, the Borrower, upon demand of the Lender,
shall forthwith surrander to the Lender the actual possession of the Mortgaged Propanty, and if and to the
axtent permitted by law, the Lender or its agents may enter and take and maintain possession of all tha
Mortgaged Property, topether with all tha documents, books, records, papers and accounts of the
Borrower or then owner of the Mortgaged Property relating therato, and may exclude the Borrower and
its agents and employees wholly therafrom,

Upon evary such antering upon or taking of possession, the Lender, as attornay-in-fact or agent of the
Borrower, or In it2 own nama as mortgages and under the powars hergin granted, may hold, store, use,
operata, manage and control the Mortgaged Property {or any pertion thereof selectad by Lender) and
conduct tha business thersof either parsonally or by its agents, and, from time to time (i} make all
necessary and proper maintenance, repairs, renawals, replacements, additions, betterments and
improvemeants thareto and thereon and purchase or otherwise acquiré additional fixtures, personaity and
other proparty; (il) insure or keep the Mortgaged Proparty (or any portion thereof seiected by Lender)
insured; (lil} manage and operate the Mortgaged Property {or any portion theraof selected by Lender) and
ararclea gl the rights end povrars of the Borrowar in its name or otharwise, with ragnact 10 the same.
including legal actions for tha recovery of rent, legal dispossessory actions agalnst tenants holding over
angd legal actions in distress of rent, and with full power and authority to cancel or terminate any lease
or sublease for any cause or on any ground which would entitie the Borrower to cance! the same, and
to alact to disatfirm any lease or sublease made substequent to this Mortgage or subordinated to the lien
hareot: (ivl enter into any and all agreemaents with respect 10 the exercise by others of any of the powers
harein granted the Lander, all as the Lender from time to time may determine 10 be 10 its best advantage;
and the Lendar may collect and recaive all the income, fevenues, rents, issues and profits of the
Mortgaged Property (or any portion tharaof selected by Lender), including those past due as well as those
accrulng thareafter, and, after deducting {aa) ali expenses ot taking, holding, managing, and operating the
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Mortgaged Propernty {including compansation for the services of sll persons amploysd for such purposas},
ibb) the cost of all such malntenaace, repairs, renewals, replacements, sdditions, bettrrnents,
improvements and purchases and acquisitions, (cc) the cost of such Insurance, (dd} such taxes,
asgessmaents and other charges prior to this Mortgags as the Lendsr may determine to pay, {es) other
proper charges upon the Mortgaged Property of sny part thersof, and (1} the ressonabla compensation,
axpenses and disbursements of the attomeys and agents of the Lender, Landar shall apply the remaindes
of the Moneys 80 received by the Lendes, first 1o tha psyment of acerued interest under the Note; second
tc the payment of wx deposits required in Pacagraph 1.04; third 10 the psyment of any other sums
raguired to be pald by Borrower under this Mortgage or under the other Losn Documants, tourth to the
payment of overdue instalimants of principal on tha Note; fifth to the paymaent of any sums due under
Other Indsbtedness Instruments, whether principal, interest or otherwise; and the balance, It any, a3
atherwiss required by law.

) Whanaver 8l such Events of Defsult have been Cured and satisfied, tha Lender may, 8t its option,
surrender possession of the Mortgaged Property to the Borrowser, o 10 whomsosver shall be antitied t0
possession of the Mortgaged Property a8 3 matter of law. The sama right of taking possession, howaever,

shali exist it any subssguent Event of Defauit shall accwr and be continuing.

4,08 Racsival.

{a) it an Event of Default shail have accurred and be continuing, the Lerdder, upon application to a count of
competent jurisdiction, ghall ba entitied, without notice and without regard to the sdequacy of any
gecurity for the indebtedness hereby secured or the solvency of any party bound for its payment, 10 the

appointment of 3 receiver to take possession of and 1o cparate the Mortgeged Property and to coliect the
rents, profits, issues, royaiting and revenues thereof,

(b The Borrower shali pay to tha Lsnder upon demand all costs and expenses, including receiver’s fees,
attornays’ fees, costs and sgent’s compensation, incurred pursuant 10 the provisions containgd in this
Paragraph 4.04; and all such expenses shall be secured by this Mongage.

405 Lender's Power of Enforcemant. If an Event of Default shall have occwrred and be continuing, the Lender may,
either with or without entry of taking possession as hersinabove provided or otherwise, procesd by suit or suits at law Or
in squity or any other appropriate proceeding of ramedy {a) 1o anforce payment of the Loan; (bl to foraclose this Morgage;

{c) to enforse Of axercise any right under any Other indebtedness Instrument, and (d) to pursue any other temedy available
to Lendar, ali as tha Lender may alect. '

4.06 Rights of a Securad Party. Upon the occurrence of an Event of Default, the Lander, in addition to any and all
ramadies it may have or axearcise under this Mortgage, the Note, any of the other Loan Documants, the Qther Indebtadness
instruments or under applicable law, may immediately and without demand exercise any 3nd all of the rights ot & secured

party upen default under the Uniform Commercial Code, 8l of which shall bs cumulative, Such rights shal! include, without
limitation:

(a) The right 10 taks possession of the Collateral without judiclal process and 1o enter Upon Bny Premises
whare the Collatdral may be located for the purposes of taking possassion of, sscuring, ramoving, end/or

disposing of the Collateral without interference from Borrowaer and without any iiability for rent, storsge,
ytilites or other sums;

(b} The right to seli, lease, or otherwise dispose of any or all of the Coliateral, whether in its then condition
or after further processing or greparation, st public or private sale; and uniess the Coliataral is perishable

or threstens to deciine speadily in value or is of 8 type customarily sold on 8 recognized market, Lender

shall give t0 Borrower st least ten (10) days’ prior notice of the Ume and place of any public sale of thw
Collateral or of the ime after which any private saie or other intended gigposttion of the Colisters! is t0

be made, all of which Borrower agreas shall be reasonable notice of any sale or disposition of the
Collaters!;

(c) The right to require Borrower, Upon request of Lender, to a3sembie and make the Collateral available 10
Lander at a place reasonably convenient to Borrower and Lender; and

(d} Tha right to notify account debtrors, and demand and receive payment tharefrom.

To effectuate tha rights and remediss of Lender upon default, Borrower does hereby irrevocably appoint Lendar attornay-in-
iact {or Borrower, with fuli powaer of substitution to sign, executs, and deliver any snd sl instruments and documents ano

do 8!l acts and things to the same sxtant as Borrower could do, and to gell, assign, and transfer any collatera! to Lender
or any other party.

4.07 Power of Sale. I an Event of Detault shall have occurrad, Lander may se!l the Mortgaged Property 10 the highes!
bidder at public auction in front of the courthouse d-of in the county Of Counties, ak may be required, whers the Mortgag ed
Property is located, either in person or by auctionaar, sftsr having first given notice of the time, piace and terms of sale,
togather with a description of tha property 10 be sold, by publication once 3 week for thres {3) successive weeks prior 10
¢aid sala in some newspaper published in said county or counties, a5 may be required, and, upon payment of the purchass
monsy, Lender or any parson conducting the sale for Lender is suthorized to execute to the purchaser a1 said shle a deed
1o tha Mortgaged Property 0 purchased. Lender may bid at said sale and purchase the Martgaged Property, Of any par
tharaot, if the highest bidder tharafor. At the foreclosure sale the Mortgaged Property may be offered {or sale 3ng $0IC
as a whoie without first offering It in any other mannar of may bs ofterad for sale and sold in any other mannar a3 Lender
may slect. The provisions of paragragh 4,06 of this Mortgage shall apply with respect 10 Lender's enforcernent af rights
or interasts in personal property which constitutes Mortgaged Property hereyndet.

4,08 Application of Forsclosure of Sale Procesds. The proceeds of any foreclosure sale pursuant to Paragraph 4.07.
of any sale pursuant to paragraph 4.06, shall be applied as follows:
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(a) Fiest, to the costs and mpenses of (i} retaking, holding, storing and processing the Collatersi and
mmmwuﬁwmmmmmwmmwmmmm.
Including 8 ressonabdla attomeys’ fes for such services es mey be necessery In the collection of the
indabtedness secursd by this Mortgage or the foreciosurs of this Mortgage;

{b) Sscond, to the repayment of any moanay, with intarest thareon t© the date of saie st the applicabls rate
or rates specified in the Note, this Morgage, the other Loan Documents or the Other indebtadness
instruments, a3 spplicabls, whioch Lender mey have paid, or bacome liable to pay, or which it may then
be nedsasiry t0 Doy for taxes, inurance, assessments or other oharges, liens, or debts 33 hereinabove

provided, and as may be praovided in the Note or the other Losn Documents, such repsymant to be applied
in the manner determined by Lender;

{c) Third, to the payment of the indedtsdness (including but not limited to the Losn and the Other
Indebtedness) secured hereby, with interast to date of ssle 3t the applicabie rate of rates specified in the

Nots, this Mortgage, the other Loan Documems or the Other Indebtedness Instruments, aa spplicable,
whether or not all of such indabtednass is then due;

{d) Fourth, the balance, if any, shell be paid as provided by law.

4.09  Lender’s Option on Forsciosurs. At the option of the Lender, this Mortgage may be foreciosed as provided by (aw
or in equity, in which svent a reasonable sttorneys’ fae shall, smong other costs and sxpenses, be allowed snd pald out
of the procesds of the sals. In the event Lander exercises its option to forsciose this Mortgage in squity, Lender may, at
its option, forsciose this Mortgags subject to the rights of any tsnants of the Mortgaged Proparty, and thae fallure to make
any such tenants parties defendams to any such foraciosurs procesding and to foreclosa their rights will not be, nor be
asserted to be by the Borrower, & defensa to any procesdings instituted by the Lender 10 collect the sums secured heraby,
or to collect any defickency remeining unpaid after the foreciosurs sale of the Mortgaged Property.

4.10  Walver of Exemption. Bormower waives all rights of exemption pertaining 1o real or personal property as to any
indebtedness secured by or that may be sscured by this Mortgaps, snd Borrower waives the benefit of any statuts

reguiating the obtalning of & deficlency judgmant or requiring that the value of the Mortgaged Property be set off_against
any part of the indebtedness secured harsby.

4.11  Sults t0 Protact the Mortgagad Property. Tha Lander shall have power (8) 10 institute and msintsin such suits and
procesdings as it may deem sxpadient to pravent any impaiment of the Mortgaged Property by any acts which may ba
unlawful or in violstion of this Mortgape; (b to preserve of protect its interest in the Mortgaged Property and in the incoma,
revenues, rents and profits arising therefrom; and (c) 10 restrain the enforcement of or compliance with any lagisistion or
other governmentsl snactment, rule or order that may be unconstitutional or otherwise invalid, if the anforcemant of or

compliance with such anactment, ruls or ordsr would impair the security hereunder or be prejudicial to the interest of the
Lander. '

4.12 Borrower t0 Pay the Note on any Default in Payment; Application of Moneys by Lender. 1f default sheil ocowr in
the payment of any smount dus under this Mortgage, the Nots, any of the other Loan Documents or any of the Other
Indsbtednass Instrumenms, or if any other Event of Defautt shall occur under this Mortgage, then, upon demand of the
Lender, the Borrower shall pay to tha Lender the whole smount due and payable under the Note and under all Other
Indebtedness Instruments; and in case the Borrower shall 1all to pay the same forthwith upon such demand, the Lender
shall be entitied to sue for and to recoter judgment for the whole amount 30 due snd unpaid together with costs, which
shall include the reasonabls compensation, axpenses and disbursements of the Lender's agents and attomeys.

4.13  Delay or Omission No Walver. No dalsy or omission of the Lender or of any holder of tha Note to exercise any
right, power or remedy sccruing upon sny default shall exhaust or impair any such right, powsr or remady or shall be
construed to be » waiver of sany such default, or scquiescence therein; and every right, power and remady given by the
Note, this Mortgage, any of the other Loan Documents, or the Other Indebtedness Instruments to the Lender may be
exarcised from time to time and 33 often 88 may be deamed sxpedient by the Lander.

4.4 No Walver of Ons 'n-fm to Affect Another. No waiver of any default hereunder, under any of the other Loan
Documants, or under any of ths Other indedtedness instruments shall extend to or shall sffect any subsequent or any other
than sxisting default or shall impair any rigivts, powers or remedies consequent therean.

If the Lender (a) grants forbasrance or an extangion of time for the payment of any indebtedness secured hereby: (b) takes
othar or sdditions! security for the payment thersof; ic) waives or does not exercise any right granted harsin, in the Nots,
in sny ¢f the other Loan Documants, or in any of the Other Indsbtedness Instruments; (d) releases any psrt of the
Mortgsged Property from this Mortgage or otherwise changes any of the terms of this Mortgage, the Nots, any of the other
Loan Documants or the Other indsbtedness Instruments; (s) consents to the filing of any map, plat, or replat of or consents
to the granting of any sasemant on, all or any part of the Mortgaged Property: or [f) makes or congents 10 any agreemaent
subordinating the priority of this Mortgage, any such sct or omission shall not release, discharge, modify, changa, or atfect
the criginal liabllity under this Mortgage, the Note, the other Loan Documents, or the Othsr indebtedneass instruments of
the Borrower or any subsequent purchaser of the Mortgaged Property or any part thereof, or any maker, co-signer,
endorser, surety of guarantor; nor shall any such act or omission preclude the Lender from axercising any right, power or
privilegs herain granted or Intended to ba granved in the st of an nther default then made or of any subsequent default,
ner, except as otherwise axprassty provided in an Instrument or instrurnents axecuted by the Lender shall the provisions
of this Mortgage be altered thereby. in the event of the sale or transfer by operation of law or otherwise of all ar any pant
of the Mortgaged Property, the Lender, without notice to any person, corporation or other entity {except notice thall be
given to Borrower 30 lonp as Borrowsr remains liable under the Note, this Mortgage or any of the other Loan Documents!
hersby is authorized and empowered to deal with any such vendee or transferes with raferance to the Mortgaged Property
or the indebtedness secured hareby, or with reference 10 any of the terms or conditions hereof, or of the other Loan
Documents, as fully and to the same extent as it might deal with the original parties hereto and without in any Way
ralsasing or discharging sny of the iiabilities or undertakings hereunder.

Future Advance Mortgage Page 11
(11/93) :



445 Discontinuence of Procesdings — Position of parties Restorad. In case the Lender ghall have procesdsd to enforce
gny right of remedy under this Mortgage by {oreclasura, 8ntry Of otharwise, and such Drooesdings ghail have been
discantinued or abandonad for any reasan, or shall have been datermined advarsely 1o the Lendar, then and in svery such
case the Borrower and the Lender shall be restored to their former positions and fights hereunder, and all rights, powers
and remedies of the Lender shall continue as if no such proceading had bsan taken.

416 Ramedies Cumulative. No tight, power, of remedy conferced upon Of reserved 10 the Lender by this Martgage 15
intended to be sxclusive ot any othear right, power of remedy, but each and every such right, power and rernedy shall be
cumulative and congcurrent and shall ba in addition to any othar right, power and ramedy given hereunder, or under the

Note, any of the other Losn Documents, the Othsr indebtedness Instruments or Now of hareafter existing atlsw orin equily
or by statute.

4.17 Notice of Dafaults Under the Loan Documents and Other Cradit Arrangaments. Borrowes shall give prompt notice

1o Lender of any dstaults by Borrower under this Mortgags or any of the other Loan Documents, and of any notice of
dafault recelved by Borrowes under any other credit srrangament of Borrower.

ARTICLE V
MISCELLANEOQUS

£5.01 Binding Effect. wheraver in this Mortgage one of the partiss hereto Is named or roferred to, the heirs,
adrinistrators, exacutors, SUCCAssors, assigns, distributees, and legs! and personal rapresentatives of such pany shall be
included, and sli covenants and agresmants contained in this Mortgags by or on bahall of the Borrower of by or on behall
of Lender shall bind and Inure 10 the banefit of their raspactive heirs, administrators, executors, SUCCARsOTS, ASSIgNE,
distributess, and legsl and personal represantstives, whether 0 axpressed or not. Notwithstanding the foregoing, the
Borrower shall not be antitied to sssign any of its rights, titles, and interests hereunder, or 1o delagate sny of its obligations,
liabillties, Guties, of responsibiiities hersunder, and wiil not permit any such assignment or dalegation to oCCur {voluntarily
or lavoluntarily, or directly of indirectiy}, without the prior written conssant of the Lender.

6.02 Headings, The headings of the articles, ssctions, paragraphs and subdivisions of this Mortgage are for convenience
of referance only, ara not 10 be considered a part hereof, and shall not limit or otherwiss atfect any of the terms hereof.
“Haraln,” "hereby,” *hareunder,” “hareof,” and other squivalent words or phrases refer to this Mortgage and not solely to
the particular portion thareotf in which any such word of phrage is ussd, unigss otherwise clearly indicated by the contaxi.

£.03 Qender; Numbaer. Whanevar the context so requires, the masculing includas the femining and nauter, the singuiss
includes the plural, and the plural includes the singuiar.

5.04 Invalid Provislons to AHact No Others. In case any one Or more of the COVENnsnts, agresments, terms of Provisions
cantained In this Montgage, in the Note, in any of the other Loan Documents, or in the Other Indebtadness Instrurnents shail
ba invalld, llegal or unenforceabls in any respect, tha validity of the remaining covenants, agrasments, t&rms or provisions

contsined herein, and in the Note, in the other Loan Documents and in the Other Indebtedness Instruments shall be in no
way affected, prajudiced or disturbed theraby.

5.05 Loan Documants. Wharever raferences Is made herein to this Mortgage, tha Note, the Loan Documents, or the

Othar Indebtednass Instruments, such reference shall include all ranswals, extensions, modifications and retinancings
thereof.

506 Conflict in Loan Documaents. in the event of conflict in the terms ot any provision in this Mortgage, the Note, any

of the other Loan Documents, of tha Other Indebtedness Instruments, the terms of the provision most favorabls 10 the
Lander shall apply.

5.07 Instrument Under Ssal. This Mortgage is given under the seal of all parties hereto, and it is intended that this
Mortgage is and shall constitute and have ths etfect of 3 sealed instrument according 10 law.

§.08 Addresses and Other Information. The following information is provided in order that this Mortgage shail comply

with the requirements of the Uniform Commercial Code, 88 snacted in the State of Alabamas, for instruments 10 bé filed
as financing statements:

{a} Nama of Borrower (Debtor): SQHIEE Grande View Qggglggmgg; Co., l0C
Address of Bovrowar: 2101 CYrug Circle, Suite 200

{b) Name of Lender {Securad Partyl:

Address of Lender: PO, Box 105660

Attention: Travis MrKay

(&) Racord Cwnar of Rosl Estate
described on Exhibit A hereto:

WWMMAL
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5.09 Rider. Additional provisions of this Mortgage, it any, are sat forth below of on » Rider stiached hereto and made
3 part haraot,

.,

IN WITNESS WHEREOF, Borrowsr has caused this Mortgage 10 be sxecuted and effective as of the
day and yesr first above written, sithough actusily executed on the date or dates reflectad below.

BORROWER (Mortgagor, Debtor):

ATTEST: . —sSouth Grande View Development Co., Inc.
- _ : -
Its: Its: President
Date Executed: ______ AT/ 3 /96
WITNESS:
Date Executed:
WITNESS:
Date Executed: _
Future Advance Mortgags Page 13
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CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

STATE OF _ALABAMA

COUNTY OF _JEEEFERSQON _

|, _the undersigned ., anotary public in and for said county in 8aid state,
hereby certify that _Charles 8. GivlAanpouXe—— _____, whose name 83 Pragldent——
is signed to the foregoing instrument and who 18 known to me, acknowledged befors me on this day
that, being informed of the contents of such instrument, _he __, as such _officer ~_ __and with
full authority, exaecuted the same voluntarily for and as the act of said _corpoxration .

Given undar my hand and official seal this 3rd dayof _May 1935

! Notary Public Eg

{ Notarial Seal | My Commission Expires: / - 5"

INDIVIDUAL ACKNOWLEDGMENTS

STATE QOF

e ————

COUNTY OF

|, _ ___, a notary public in and for said county in 5aid state,
hereby certify that _ , whose name
signed 1o the foregoing instrument and who ______ known 10 me, acknowledged before me on this
day, that, being informad of the contents of such instrument, axecuted the same voluntarily
on the day the same baars daje.

Given under my hand and official seal this day of , 19
Notary Public

| Notarial Seal ) My Commission Expires:
CTATE OF
COUNTY OF

, _ ) . a notary public in and for said county in said state,
hereby certify that . . . . _, whose name _____
signed to tha foregoing instrument and who known to ma, acknowladged before me on this
day, that, being informed of the cantents of such instrument, exacuted the same voluntarily

on the day the same bears dats,

Given under my hand and official seal this day of 19

Notary Public

{ Notarial Seal | My Commission Expires:
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' | EXHIBIT A

Deascrintion of Mortgaged Property

[See legal description attached hereto and made & part hereof]
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EXHIBIT A

Parcel I1I: -

part of the South 1/2 of Section 16, and part of the North
1/2 of Section 21, all in Township 21 South, Range 3 West,
Shelby County, Alabama. Being more particularly described
25 follows: Beginning at the Northeast corner of said
Section 21 run in a Southerly direction along the east line
of gaid Section 21 for a distance of 1324.58 feet to an
existing crimp {ron piif; thence turn an angle to the left
of 0° 18' 01" and run in a Southerly direction for a
digtance of 56.78 feet to an existing crimp iron pin, and
being on the Northwest right-of-way line of Shelby County
Highway # 12; thence turn = . an angle to the right of 6732

34* and run in a Southwesterly direction for a distance of
975.59 feet to an existing iron pin being a point of
beginning of a’ curve, said curve being concave in a
Southeasterly direction and having a central angle of 21°
01' 25 and a radius of 1949.87 feat; thence turn an

angle to the left and run along the arc of sald curve and
tun in a Southwesterly direction along the Northwest
right-of-way line of said Shelby County Highway #12 for an
arc length distance of 715.47 feet to the point of ending

of said curve; thence run in a Southwesterly direction along

the line tangent to the end of said curve along the
Northwest right-of-way of said Shelby County Highway #12 for
a distance of 170.66 feet to point of beginning of a curve,
gaid new curve being concave in a Northwesterly direction,
and having a central angle of 43° 49' 36" and a radius of
936.96 feet; thence turn an angle to the right and run in
a Southwesterly and Westerly directions along the arc of
gsaid curve and along the Northwdst right-of-way line of saild
Shelby County. Highway # 12 for a distance of 716.70 feet to
the point of ending of said curve and to existing iron pin;
thence run in a Westerly direction along a line tangent the
end of sald curve and along the Northerly right-of-way line
of Shelby County Highway # 12 for a distance of 170.75 to an
existing iron pin; thence turn._ an angle to the right of
g9° 29 ' 21 * and run in a Northerly direction for a
distance of 232.43 feet to an existing iron pin: thence turn
an angle to the left of 88° 42¢ 11" and run in a Westerly
direction for a distance of 195.50 feet to an existing iron
pin; thence turn an angle to the left of 69°¢ 16' 27" and run
in a Southerly direction for a distance of 252.71 feet to an
existing iron pin, being on the North right-of-way line of

‘Shelby County Highway # 12; thence turn an angle to the

right of 68%.29' 17" and run in a Westerly direction along
the North right-~of-way line of sald Shelby County Highway #
12 for a distance of 710.68 feet to an existing iron pin
being at a point of intersection with the Eaaterly

right-of-way line of Southern Rallroad right-of-way; thence
turn an angle to the right of 73° 16' 56" and run in a

.H"'ﬁ'!—-‘.lﬂph,u Vi ey



ne Easterly right-of-way line
f-way for a distance of

Northwesterly direction along t

of sald Southern Railroad right-o
1863.37 feet to an existing iron pin, being the point of

peginning of a “curve, sald curve being concave in a
Northeasterly direction and having a deflection of 0° 58!
41" and a chord of 92.56 feet; thence turn an angle to the
right and run along the arc of sald curve fbr a distance of
92.57 feet to a point of compound curver sald new curve
having a dJeflection of 3° 34 17* and a chord of 199.39
feet; thence turn an angle to the right and run along the
arc of said curve for a distance of 199.52 feet to a tree

being on the property corner; thence turn an angle to the
right (91° 53¢ 25" from the chord of last mentioned curve)

and run in a Northeasgterly direction for a distance of
311.40 feet to an existing rock pille marking the corner;
thence at an angle to the left of 91° 02° 56 and run in a
Northwesterly direction for a distance of 355.83 feet to an
existing old iron rebar; thence turn an angle to the right
of 87° 29¢ 31" and run in an Easterly direction for a
distance of 294.26 feet to an old open top iron pin; thence
turn an angle to the left of 91° 47' 47+ and run in 2
Northerly direction for a d{stance of 951.85 feet to an
existing iron pin; thence turn an angle to the right of
90° and run in an Easterly direction for a distance of 175.0
feet to an existing iron pin; thence turn an angle to the
Jeft of ¢0° and run in a Northerly direction for a distance
of 262.46 feet to an exigting irom pin; thence turn an
angle to the right of 90 27* 07T and run in an easterly
direction for a distance of 103.28 feet to an existing iron
pin; thence turn an angle to the left of 86° 19¢* 26" and run
in a Northerly direction for a distance of 521.27 feet to
an existing old iron rebar; thence turn an angle to the
1eft of 01° 45' 39" and run in a Northerly direction for a
distance of 995.54 feet to an existing iron pin, being on
the North line of the Southwest 1/4 of section 16; thence
 ¢urn an angle to the right of g2° 34' 22" and run in a
Eagsterly direction along the North line of said Southwest
1/4and the north 1inqrof,the goutheast ¥ for a distance of
3233.12 rfeet to an existing iron pin being on the Southwest
right-of-way 1ine of Big Oak Drive; thence turn an angle to
the right of 47° 26' 25" and run in a southeasterly |
direction for a distance of 123.62 feet to an existing iron
pin, again being on the Southwest right-of-way line of Big
0ak Drive and-also being on East 1ine of said Section 16;
thence turn an angle to the right of 41° 16* 34" and run
{n a Southerly direction along the East line of said Section
16 for a distance of 7572.11 feet more Oor less to the point
of beginning., containing 395 acres more Ol less.
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PARCEL I1I e

4

Part of the East 1/2 of Section 21, Township 21 South, Range
3 West, Shelby County, Alabama. Beling more particularly
described as follows: Beginning at the Northeast cormer of
the Southeast 1/4 of said Section 21, being marked by
existing old rebar, run in a Southerly direction along the
‘East line of said Southeast 1/4 of Section 21 for a distance
of 1332.17 feet to an existing iron pin; thence turn an
angle to the left of 0° 19+ 09" and run in a Southerly
direction for a distance of 75.34 feet to an existing iron
pin, being on the North :right—-of-way- line ¢f Shelby pnpg}y
Highway # 80; thence turn an angle to the right of 91

347 16" and run in a Westerly direction along the North
right-of-way 1line of said Shelby County Highway # 80 for a
distance of 31.83 feet to the point of bheginning of a curve,
" gsaid curve Being concave in a Northeasterly direction and

having a central angle of 68° 30' 11" and a radius of
533.13 feet; thence turn . an angle to the right and run
along the arc of said curve for a distance of 6£37.41 feet to
an existing iron pin being at the ending of said curve;
thence run in a Northwesterly direction along the line
tangent to the end of said curve and along the Northeast
right-of-way line of Shelby Cougty Highway # 80 for a
distance of .467.76 feet to an existing iren pin; thence turn
an angle to the right of 86° 49' 15" and run 1in a
Northeasterly direction for a distance of 203.4%9 feet to
existing iron pin; thence turn an angle to the left of 90 °
and run in a Northwesterly direction for a distance of 200.0
feet to an existing old open top iron pin; thence turn an
"angle to the left of 90° and run in a Southwesterly
direction for a distance of 203.42 feet to an eXxisting iron
pin being on the Northeast right-of-way line of Shelby
County Highway # 80 and being on a curve, sald curve being
concave in a Southwesterly direction having a central angle
of 22° 09' 03" and & radius of 1472.53 feet; thence turn an
angle to the right (75° 04' 16" to the chord of said curve)
and run along the arc of said curve for a distance of 569.29
feet to an existing iron pin being at the end of said curve;
thence run in a northwesterly direction along a line tangent
to the end of said curve and along the Northeast
right-of-way line of said Shelby County Highway #80 for a
distance of 493.83 feet to an existing iron pin; thence turn
an angle to. the right of 56° 57* 58" and run 1in a northerly
direction for a distance of 94.92 feet to an existing iron
pin being on the Southeasterly right-of-way line of Shelby
County Highway #12: thence turn an angle to the right of 38°

L)



57¢ 32" and run in a northeasterly direction for a distance
of 39.47 feet to an existing iron pin being on the Southeast
right-of-way line of Shelby County Highway #12 and being on
the point of beginning of a curve, said curve belng concave
in a southeasterly direction and having a central angle of
21° 01" 25" and a radius of 1869.87 feet; thence turn an
angle to the right and run in a northeasterly direction
along the arc of said curve for a distance of 686.11 feet to
the point of ending aqf said curve and being marked by an
existing iron pin being on the southeast right-of-way line
of said Shelby County Highway #12; thence run in a
northeasterly direction along said southeast right-of-way
line and along a line tangent to the end of said curve for a
distance of 439.16 feet to an existing old open top iron
pin; thence turn an angle to the right of 88° 29° 11* and
run in a southeasterly direction for a distance of 200.0
feet to an existing iron pin; thence turn an angle to the
left of 88° 29' 11" and run in a northeasterly direction for
a distance of 200.0 feet to an existing iron pin: thence
turn an angle to the left of ¢1° 30*' 49" and run in a
northvwesterly direction for a distance of 200.0 feet to an
existing iron pin being on the southeast right-of-way line
of Shelby County Highway #12; thence turn an angle to the
right of 91 ° 30*¢ 49¢ and run in a northeasterly direction
along the southeast right-of-way line of said Shelby County
Highway #12 for a distance of 303.55 feet to an existing
iron pin being -on the east line of the NE 1/4 of said
Section 21; thence turn an angle to the right of 112° 20
26" and run in a southerly direction along the east line of
said NE 1/4 of said Section 21 for a distance of 1181.99
feet, more or -less, to an existing iron 'pin being the point
of beginning. Containing 47.0 acres, more or less.



PARCEL II 1

Part of the E3 st l{? Of Section 21, Township 21 sSouth, Kange 3
West. Shelby LﬂuntY, Alabama, being more particularly described
as-iollovs:

Beginning at the southeast corner oifi said Secticn 21, run .n a
westerly direction along the south line for a distance of 1320.88
feet to an existing old capped iron pin: thence turn an angle to
the right oI 88 ' degrees 34 minutes 16 seconds and run in a
northerly dlrectlon for a distance of 1329.08 feet to. an axasting
ocld capped: 1ren._;hence turn an anagle to the left of 88 degrees
40 minutes 37 -seconds and run in a westerly direction Ior a
distance of 1320.19 rfeet to an existing old opan top iron piln;
thence turn an:angle to the right of 93 degrees 11 minutes 34
seconds and run.in a northerly direction for z distance of 438.34
feet to an existing iron pin; thence turn an angle to the riaht
of 24 degrees. 18 minutes 29 seconds and run in & northeasterly
direction for a i distance of 104. 86 feet to an existing 1ron pun;
thence turn an- angle to the " left of 62 degrz2es 51 minutes 35
seconds and run in a worthwesterlv directicn Zor & distance of
22.56 feet to ap existing iron pin: thence turn an angle to the
left of 37 degrees 907 minutes 48 seccands ard run in a
northwesterly direction for a distance of 36.85 feet to an
exlsting iren pin; thence turn an angle to the right ci 47
degrees 05 minutes 45 seconds and run in 2 northwesterly
direction for a distance of 64.12 feet to an existing iron pin:
thence turn an angle to the right of 22 . dsgrees 27 minutes 10
seconds and run in & northerly direction for a . distance of 396.955
f2et Lo dn existing iron pin:; thence turn an angle to the right
0of 1 degrees 37 minutes 50 seconds and run in a northerly

direction for a distance .0of 322.49 feet to an existing 1ron pin

being on the south right-of-way line of Shelby County Highway
#12; thence turn an angle to the right of S0 degrees 30 minutes
39 seconds and run in an easterly direction along the south line

of sald Shelby County Highway #12 for a distance orf 365.55 feet .

to an eXxisting iron pin being the point of beginning of a curve.
said curve being-concave in a northwesterly directicn and having
a central angle of 38Ydegrees 13 minutes 54 szconds and a radilus
of 1016.96 feet; thence turn an angle to the left and run along
the arc of .said curve and along the south right-of-way line or
sald Shelby County Highway #12 for a distance of 678.59 rfeet to
an existing iron ‘pin being the point of ending of said curve;
thence turn an angle to the right (17 degrees 20 minutes 37

PSECGndS from the bhord of last mentioned curve) and run 1in an

easterly direction-for a distance of 103.12 feet to an existing
iron_ pin bheing Gn the southwest right-cof-way lin: of Shelbyv
County Highway #80; thence turn an angle ¢to the right of 42
degrees 01 minutes 14 seconds  and run in a southeasterly
direction along the southwest right-of-way line of said Shelby
County Highway #BO'fGr a distance of 497.56 feet to the point of
beginning of a curye’, said curve being concave in a southwesterly
direction and haVLng a central angle of 29 degrees 10 minutes and

Fper s 1'1"‘1""]'.1-““'
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a radius of 1592.53.feet;

feet to an existing iron
thence run in a

_ thence turn an angle to the
run in a southeasterly direction along the southwest right

line of said Shelby.-€ounty Highway #80 for a distance

right and
-of~way
of 708.87

pin being at the ending of -said curve;
| Southeasterly direction along a line
the end of said curve and along the southwest
0 said Shelby County Highway #80 for
to the point of beginning of

tangent to
right-of-way line
a distance of 487.60 feet
4 new curve, said new curve being

concave in a northeasterly direction and having a central angle
©f 68 degrees 30 minutes 11 seconds and a radius of 613.13 feet;

thence . run in 2 Southeasterly and easterly direction for a

distance of 733.06 feet to an
of ending of said curve;

along a line tangent to
southerly right
a distance of 3

line of sald -section being ‘mar
turn an angle to the right

and run in

existing iron pin being the point

thence run 1in an  easterly direction
the end of said curve and along the
~0f-way line of said Shelby County Highway #80 for
4.03 feet to a point of lntersection with the east
ked by an existing iron .pin; thence
of 88 degrees 25 minutes 44 seconds
4 southerly direction along the east line of said

section for a distance of 1176.79 teet to an existing iron pin

being the point of beginning.

Containing 98 acres, more or lass.
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" Alabaster, 3rd Addition, as recorded in Map Book 20 page 111 in the b

LESS AND EXCEPT the following:

Lot 12-A, according to a Resurvey of Lot 12, Grande View Estates,
Givianpour Addition to Alabaster, as recorded in Map Book 20 page 117

in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

Lots 6-A and 7-A, according to Scott’s Resurvevy of Lots 6 and 7 of
Grande View Estates as recorded in Map Book 20 page 45 in the

w0
Probate Office of Shelby County, Alabama; being situated in Shelby Yo
County, Alabanma. o

*
e
Lots 3, 4, 5, 9, 10, 11, 12, 14, 16, 17, 18, 24, 25, 26, 27. 30 and 31}
according to the Survey of Grande View Estates, Givianpour Addition toh

=l
Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama. “

Lots 1, 2, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 15, 16, 17, 19, 20, 25.
28 and 32, according to the survey of Grande View Estates, Givianpour

Addition to Alabaster, 2nd Addition, as recorded in Map Book 20 page

66 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabana.

Inst

Lots 1, 2, 3, 4 and 5, acecording to the Survey of Grande View Estates,
Givianpour Addition to Alabaster, 1st Addition, as recorded in Map

Book 19 page 101 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Lots 2, 3, 4, 5, 8, 9, 10, 11, 13, 14, 15, 16, 17, 18, 19, 20-A, 22,
23, 24, 25, 26, 27, 28, 29, 30, 31, 32, 33, 34, 35, 36, 37 and 39,
according to the survey of Grande View Estates, Givianpour Addition to
Alabaster, as recorded in Map Book 19 page 100 in the Probate Office of
Shelby County, Alabama: being situated in Shelby County, Alabama.

j
Part of the SE 1/4 of Section lé, Township 21 South, Range 3 West, '
Shelby County, Alabama, being more particularly described as follows: |
From the NE corner of the SE 1/4 of said Section 16, run in a Southerly
direction along the East line of said 1/4 Section for a distance of

91.08 feet to an existing iron Pin being on the Southwest right ofrway

line of Big Oak Drive and being the point of beginning; thence turn an
angle to the right o¥ 138 deg. 43 min. 26 sec. and run in a
Northwesterly direction along said Southwest right of way line for a
distance of 123.62 feet to an existing iron pin being on the North

line of said Southeast 1/4; thence turn an angle to the left of 47 deg.
26 min. 25 sec. and run in a Westerly direction along the North line
Oof said 1/4 Section for a distance of 6.79 feet; thence turn an angle

to the left of 132 deg. 33 min. 35 sec. and run in a Southeasterly
direction along a line parallel to and 5 feet Southwesterly of the

existing right of way line of Big Oak Drive and run in a Southeasterly
direction for a distance of 133.91 feet to a point on the East line of
sajd Southeast 1/4; thence turn an angle to the left of 138 deg. 43
min. 26 sec. and run in a Northerly direction along the East line of
said 1/4 Section for a distance of 7.58 feet, more or less, to the
point of beginning; being situated in Shelby County, Alabana.



