.| Billy

322 Hwy. 25 East

This Instrumant was preparad by

iNneme) First National Bank of Columbiana
(Address) P, O, Box 977

Columbiana, AL, 35051

FIRST NATIONAL BRNK OF COLIMBIANA

CONSTRUCTION .

P. O. BOX 977
COLUMBIANA, AL 35051

MORTGAGOR
ihcludes sach mortgagor sbove,

MORTGAGEE

"You® mesns the mnrtnllnll its successors and sgeigns.
REAL ESTATE MﬂHTﬂAﬂE For value recalved, |, Blll}" 'IMP&B a married man

—

Colunbiana, AL 35051

——r— o a—w —

—_—— —

., mottgage, grant, bargsin, asll and convey to you, with power uf nala,
to secure thu payment of the secured debt described below, on __MAY 6, 1996 . the real astate described balow and »ll
rights, sassments, appurtanances, rents, leases and nriltinn and future improvermnents and fixtures (all called the "property™)
PROPERTY ADDRESS: 11 '

18 Arlin Street

ireat]

, Columbiana

LEGAL DESCRIPTION:

ot 6, of Arlington

the Probate Office of Shelby County, Alabama

The |

located In_Shelby

. Al
s Alsbama _

35051

Tip Cadel -

Street Extension Subdivision, recorded in Map Book 11, Page 65, in

Situated in Shelby County, ‘Alabama. '

property described above does not constitute any portion of the homestead of the
mortgagor nor that or his spouse.

County, Alabama.

TITLE: | covenant and warrant title to tha property, axcept for

SECURED DEBT: This mort

3

ge sscurss repayment of the secured debt and the p-rfurrmnnl of the covanants and agresments cantﬂnu«d Ty

n any other dooumant inoorporated herein. Secured debt, as used in this martgage, includes any smounts | ows you
undet this mortgage or under any Instrumant sacured by this marigage and lll modifications, sxtenaiona and renewala thareof,

The secursd du!:t iw evidenced by (List all instruments u_nd agreomaenta seoured by this mortgage and the detas thereot.)
m Promissory Note and Congtruction Loan Adreement

this mortgage and

- T ™
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m Future Advances: All amounts owed undar the above agreament are secursd sven though not all amounts may yet be

advanoad. Futurs sdvances undar ths agreament are contemplated and will be secured and will have pricrity to ths same
axtant es if made on the dats this mortgage is sxecuted

Ravolving oredit loan agresmeant dated

. . All amounts owed under this sgreemant
ara sscurad aven though not all amounts may yet ba ndvanuud Futum ndunnnu undlr thu agreamant are contamplated and will be
securad and will havs priority to the semes sxtent as if made on the date this mortgage is sxecutad.

The sbove obligation is dua and paylble on Novemnber 6, 1996

" s e i MOt paid garher,
The total unpaid baslence secured by this mortgage at any one time shall not exceed a maximum prncipal amount of: SIXTY
THOUSAND and NO/100% * * % & & & & & & & % % * pgyer s 60,000.00

i arm s ianr. e m e . I,
plus intarast, plus any disburssments made for the payment of taxes, spacial assessments, or insurance on the proparly, with intarest on
auch disbursemants.

Variable Rate: The intereat rate on the obligation secured by this mortgage may vary sccording to the tarma of that obligation

RIDERS:

Commarcial

®X_Construction Mortgage Rider

A copy of the losn agreement c¢ontaining the terms undar which the intarest rate may vary is attached to this morigage snd
mads a part heraof,

[l .
1 SIGNATURES: By signing balow. 1 ngres to the terme and covensntis gontained in this mortgage (including those on page 2 which are h-r-hr
Incorporated onto page 1 of this montgage form} and in any riders desoribad above and sighed by me.
T (Seal) (S oal}
Billy omas
WITNESSES:; 5‘(0?;199 *1#9521}
U 1
_— 03:4g_PM CERT " e
ACKNOWLEDGMENT: STATE OF ALABAMA, _ Shelby ook H 107 , County sa:
1, the undergigned _ ., 8 Notery Public in and for waid county and in soid state, heroby cartify tha
Billy Thomas , a married man, e e oY L .
whose nameisl 135  signed to the foragoing conveyance, and wheo is knnwn l.'p‘ o, naknﬂwladgﬂd before
individual me on this dey that, being informed of the contsnts of the conveyancs urucutud thq,_lm d:!-,ntunlv on tha
day ths same bears date. e g i
whose namaels) ax of the 2
B corporation, signed to the faregoing conveyance and who
Corporste

on this day that, being Infarmad of the contents of the conveyance,

full authorty, sxecutsd the same voluntarily for and an the aot of said corporation
Glven undar my hand this the 6th

My commission axpi

res
{z{9
FIRST NATIONAL BANK OF CﬂLUHM’ﬁf ?
POST OFFICE BOX 977

day of

e . ke
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COVENANTS

1. Payments. | agree to make all paymants on the secured debt when dus. Unless we agres otherwiss, &Ny paymenta you recaive from me o
for my benefit will be applisd first to #ny smounts | owe you on the seoured debt {excluslve of interest or principal), sscond, to interest and then
te principel, If partiat prarwmunt af the seoured debt ocours for any resson, it will not reduce or sxcuse any schedulad payment until thae

socured debt is paid in ful

2. Claimw against Title. | will pay all taxes, assossments, lisns and enoumbrances on the p.r:pnrnr whan dus and will defend title to ths propany
9

against any claims which would Impalr the llen of this mortgage, You may require ms to a
against partien who supply labor or materiels to improve or maintsin the property.

n any rights, claltma or defenses which | may have

3. Insuranoe. | will keep tha property insured under tarms acosptable 10 you at my sxpenss and for your banasfit. All insurances policias nhall
include & standard mortgage cleuse In fever of you. You will be named as loss payes or as the insured on any such insurance policy. Any
(nsuranca prooseds may be applied, within your discretion, to either the restaration or repair of the damaged proparty or 1o tha secured dabt. If

YOU require mortgage insurance, | agres to meintain such insurance for as long a» you raguire,

4. Proparty. | will kesp the property in good condition and make all repairs reascnably nsoesaary.

5. Expenses. | agres to pay all your expenses, including reasonable attornays’ fees if | bresk any covansnts tn this mortgags or in any obligation
sacured by this mortgags. Attorneys’ feas include thozs awserded by an appallate court. | will pay thase amounts 1o you as provided in Covenent

10 of this mortgage.

€. Default and Aocceleration. If | fail to maks ény paymasnt when due or bresk any oovenants under this mortgage, sny prios morigage or any
obligation mecured by this mortgage, you may accelerate the maturity of tha securad debt and demand imwnediate payment and sxsiciss shy
other remeady available to you. This mortgage Fivn you the power of sale, which you may aiso Invoke under the citcumstances describad in the

previous ssntence. If you invoke the power o

sale, you wlli give notice of the sals by publication once a wask for thrss successiva wasks ih

vome newspaper published in the county in which the propanty or sny portion of it is located. This notics will aive the time, place and terms of
the sale, and a desciiption of the property. After this notice is given, the property will be sold to the highast bidder at public suction at tha front

door of the County Courthouss of the oounty In which the notics of sals was published.

7. Assignment of Rents and Profite. | assign to you the rants and prefits of the property. Unless we have sgresd ctherwiss in writing, | may
collsct and retsin the rents ae long as | am not in default, i 1 default, you, your agent, or » court appointed receiver may take possssmon and
manage tha proparty and oolleat the rents. Any rents you collect shall be applisd first to the costs of managing the property, including cour
costs and attornays’ fess, commissions to rental agents, and any other nacesasry relatad sxpenses. The remeining smount of rents will than

apply 1o payments on the sacured debt as provided In Covanant 1.
8. Weiver of Homestead. | hersby walve all right of homestead axermption in the property.

3. Lesssholds; Condominiume; Planned Unit Devsiopments. ! agree to comply with the provisions of any Jeass if this mortgage is on s lsasehold.
If this mortgage Is on a unit in 8 condominium of e planned unit development, | will perform all of my duties under tha covenants, by-laws, of

regulations of the condominium or planned unit devalopment.

10. Authorlty of Mnn?-nn to Perform for Mortgagor. 11 | fail to perfarm any of my duties under this mortgage, you may parform the duties o’

cause them to be par
digontinued or not parried on In & reasons
may include completing the construation.

Your failure to perform will not preciude you from sxarcising any of youf othar rights under the law or this mortgags.

atmed, You may :ign My hame or pay any amount if nacessary for performances. If any construction on the properiy s
le mannar, you may do whatever is necessdy to protact your sesaurity intersst in the praperty. Thus

Any amounts pald by you to protect your ssourity interest wil be secured by this mort age. Such amounts will be due on demand and will basr
?1 P "

tntarast from the date of the payment untll paid in fuil at the intarest rats in affect on ths sscured debt,

i
11. Inspaction. You may snter the property to inspect if you give me notice beforshand. Tha notice must stata the reascneble causs for YO !

inapection.

12. Condemnation. | assign to you the procesds of any award or claim for damages connsoted with 8 condemnation or other teking of all ot sny
part of the property. Such proceeds will be applisd an provided in Covenant 1. This assignment is subject to the terms of eny prior sesaunty

agreamant,

13. Walvar. Er exercising any ramedy available to you, you do not give up your l’i?htl 1o later use any other remedy. By not exarcising sny
a

remady, it | detault, you do not waiva your right to later consider the event a dafault if It happans again.

14, Joint snd Seaveral Liabilty: Co-signars: Blocoassors and Assigne Bound. All duties under this mortgago ere ']"'D"Inl and aeveral. If | go-sign tius
e

martuaﬁa but do not oo-sign the underfying debt | do so only to mortgage my intarest in the property under t
agres that

without my consent. Such a change will not releass me from the tarms of thia mortgage.

The duties and banefits of this mortgege shall bind and bansfit the successors and assigns of aithar or both of us.

tarms of this morigage. | aiso
you and lng party to this mortgage may axtend, modify or make any other changas in tha tarma of this mortgage or the secured debt

16. Notice. Unloss otherwlise rocwlmd by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed 10 me st
|

tha Proparty Address or any o
martgage, or to any other addroas which you have designated.

Any notice shall ba desmad to have been given to either of us when gtven in the mannar ateted sbove.

or addresa that | tell you. | wlll give any notice to vou by ocerntified mail t¢ your sddross on page 1 of this

16. Transter of the Property or s Banaficlal Intersst In the Mortgagor, If all or sny part of the propary or any intatest in it 18 soid or tisnaterrsd
without your prior written consent, you may demsnd Immediats payment ot the secured dobt. You may also demand immediate psymant if the
% mortgagor is not & natural Ell’lﬂn and a baneficial interest In ths mortgagor is sold or transferred, However, you may not demeand paymaent in the

abova situations if it is prohiblted by faderal law as of tha date of this mortgage.

T7. Relsase. When | have paid the securad dabt in full and all underlying agreementa have basn tarminetsd, this morigaga will becomas null and

void and you will relaase this martgage.

‘cage £ of 2
BANKERS SYBTEMY, INC., 8T. CLOUD, MN B8331 (1-300-197-234 1) EORM GCP-MTG-AL 7778191
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 6th day of
May, 1996, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned {("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all persconal property specifically
described 1in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, eguipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, zoning or rezoning, and similar expenses. It 1is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are 1incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" 1is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
gtill treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or 1its agent or auctinneer., may
execute and deliver a deed conveying the property to the hilghest
bidder.

5. Notice. Paragraph 15 entitled "Notice" 1is amended to
include first class mall as an additional method of notice.

6. Becurity Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without 1limiting the foregoing, Borrower 1irrevocably appoints
Mcortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled “Release” is amended to °
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper officlal records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of juriediction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suilt,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower acceptse and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

Bill%grhn-l-

1 inst # 199614950
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