STATE OF ALMBAMA )

'}
COUNTY Of SHELBY )
. |
REAL ESTATE MORTGAGE :
-+
THIS MORTGAGE, made and entered into on this 23rd deyof April , 19 86 , by sand bbtween

TARGET CONSTRUCTION CO INC |

L
therainafter referrad to as "Mortgagor™) and COLONIAL BANK ?\
|hereinafter refarrad to a8 "Mortgagee™). e

L

HWitnesseth:

WHEREAS, Mortgagor is justly indsbted to Morigages, and heraby axecutes this Mortgage to secure the payment of £$187,500.00
One Hundred Eighty Seven Thousand Five Hundred And 00/100 Dollars
as avidenced by promissory note of even date harawith and payable in accordance with the terms of seid note.

-
1)
C

o,

WHEREAS, Mortgagor may hereafter bacome further indebted to Mortgagee as may be evidanced by promissory note(s} or otharwise, and it is tha
intent of the partiss hersto that this mortgage shall secure any and all indebtednese{es) of Mortgagor to Mortgages, whether now existing or hereaftar
arising, due or to become dus, absolute or contingent, liquidsted or unliquidated, direct or indirect, and this morigage is to securs not only the
indebtedness svidencad by the note hereinabove specifically referrsd to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgages,

now existing or heraafter arlsing, snd any and sll extensions or renawals of ssme, or any part thereof, whether evidenced by note, open sccount,
sndorsement, guaranty, pladge or otherwisae.

NOW, THEREFORE, Mortgagor end all othars executing this mortgage, in consideration of the premises, and to secure ths payment of sad
indebtedness evidanced by note hereinabove spacifically referrad to, end any and all other indebtednassies) due or to become due as hereinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sald, and does harebiy grant.
bargain, sell, alien, convey. transfer and mortgage unto Mortgages, its successors and assigns, the following described real aatats, togethar with
buildings and improvemaents thereon (hereinafter sometimes called the "raal estate” or the "mortgaged rasl estate”), lying and being situated

in the County of SHELBY
SEE ATTACHED EXHIRBIT "A"

, Stata of Alabama, and more particularly describad as follows, 1o-wit!

Inct & 1996—-14934

057077/ 199614934
D3:15 PM CERTIFIED

LBy COUNTY JUDGE OF PROBATE
S 005 HD 299.73

together with all awards received through sminent domain, snd psyments upon any insurance policies covering tha raal estate, and all rights, privilages,
tanements, and appurtenances thersunto ‘belonging or in anywisa appertaining tc said reel estate including easements and rights-of-way appurtensn?

tharato and s!l gas, steam, slactric and other heating, cooling and lighting apparatus, alevators, iceboxes, plumbing, stoves, doors and other fixures
appertsining to tha real astata and improvements located therson, all of which shsll be deamad reaity and conveyad by this mortgage.

TO HAVE AND TO HOLD the ras! sstate, and every pert theraof, unto Mortgagea, its successors and assigns forever. And Mortgsgor covensnts
with Mortgagea that it ls lawfully salzed of tha resl sstate in fea simpie and has a good right to sell and convey the sama as aforasaid: that the reasl

astate is free of all ancumbrances except as harein set out, and Mortgagor will warrant and forever defand the titla to the real estate unto Mortgeges,
its succesaors and assigns, againet the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, howsver, subjact to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednessias} sacurad hereby and interest thereon when end as it (thay) shall bacome due, whather in

coursa or under any condition, covenant or agrasmeant hersin contained, togethsr with any other indebtedness{es) which Mortgagor may owe to
Mortgagea, it baing further agraed that any statement, any note or obligation that is sacured by this mortgage shall be conciusive svidence of such Iact.

7. {a) That Mortgagor shall provids, maintain and deliver to Mortgages policies of fire insuranca (with axtendad coverags), and such other insurance
as Mortgagee may from time to time raquire in companies, form, types, and amounts, snd shall assign, with endorsements satisfactory to Mortgsgse.
and daliver to Mortgages with mortgagee clausss satisfactory to Mortgagee all insurance policies of any kind or In any amount now or hereahar iasusd
with respect 10 the real estate, Not later than tha first day following the expiration date of sny and ali such insursnce policies snd st any time upon
raquast of Mortgages. Mortgagor shall furnish Mortgages certificetes of insurance issued by insurance companies satisfsctory to Mortgages showing
that tha amount and typs of insurance reguired by Mortgages harsunder is in effact. All renswal policies, with pramiurna psid, shall be dalivered to
Mortgages at least thirty (30} days batora the expiration of the old policles. It sny insurance, or any part tharaof, shall expire,
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or be withdrawn or become void or unsafs by Murtin-nor‘: bresch of any condition thereof, or bacoms void or unsafe by reasof of the lfuilury o
impairment of the capital of any company by which the insurance may then be carried, or if for sny resson whatover the insursnce shall be
unsatisfactory to Mortgagee. Mortgagor shall procurs and dalivar to Mortgages new insurance on the premisss, satislactory to Mortgages. If Mortgagor
fails to procure and deliver such new insurance, Mortgages may, but shall not bs obligated to, procure same, and upon demand, Mortg ahall
reimburae Mortgagee all such costs axpandad with intersst on such advance at the rste sst forth In the note secured heraby. Mortgagor ':?f:ll give
immediate notice in writing to Mortgagee of any lons, injury or damage affecting the mortgaged real astate csused by any cesualty or occuwrrence. Full
power 16 hareby conferred on Mortgagas to settle and compromiss claims under sl policies and to demand, raceive, and receipt lor all monies Hecorming
payable thereunder and to assign abxolutsly all policies to any holder of tha note or to tha grantss of tha real eatats in the svent of tha foreciosure of
this mortgages and gecurity agreement or other transfer of title to the real astate in matinguishment of tha indebtedness{es] sscured heresby. in the svent
of joss covered by any of the policies of insurance herein raferred to, sach individual insurance company concernad is hareby suthorized and directed 1o
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and tha insurance procesds, sfter
dudqctmg all costs of collection, including reasonable attorneys’ fees, may be applied by the Martgagea st its option, sither ss 8 paymant on saccount of
the indebtednecsies), ascured hereby, whether or not then due or payable, or toward the restoration, reconatruction, repeir, or alteration of the real
astate, aither tc the portion theraot by which said loss was sustained or any other portion thareof.

{b} That together with and in addition to the monthly payment of principal and interast, and on the sama date on which the principal and interast are
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgages, shall daposit with the Mortgages, in a non-interest bearnng
account, a sum aqual to one-twaelfth (1/12) of the yearly taxee and sssessmants which may be lavied agsinst the resl sstate and which may attain
priority aver this mortgage, snd ground rents, if any, plus one-twalfth (1/12) of the yearly premiumas for insurance that will bacome due snd payabls to
ranew the insurance on the real estate for coverage against loss by fire or such other hazard a3 may reascnably be required by the Mortgagee. The
amount of such taxes, assesaments, ground rents, and pramiums when unknown, shall be estimated by the Mortgagee. |1 the amount of tunds beld
shall exceed at any time the amount desmad nacessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
insurance premiums aa thay fall due, such axcess shall ba repaid 10 Mortgagor or cradited to Mortgagor as Mortgages may determine. If the amount of
the funds held shall not be sufficlent at any time to pay taxes, assessments, ground rents, and insurance pramiums as they felt dus, Morigagor shail
pay to Mortgagee any amount necessary to make up the deficiency upon notice from Morigagee to Mortgagor requasting payment thereof. Upon
paymant in full of all sumas secured by this mortgage, Morigages shall promptly refund to Mortgagor sny funds heid.

{c} That Moartgagor shall pay and discharge as the same bacoms due all taxes snd assesaments that may accrue, be levied, or sssessad upon the
réal estate or any part thereof, which may or become a lien prior to this mortgage or have priority in [uymant to the indebtednessies) sacured
hereby, or upon Mortgagesa’s interast therein or upon this mortgage or the indebtednessies) or avidence of indebtednass{as) secured heraby, without
regard to any law herstofore or hereafter enacted imposing paymant of the whoils or any part(s) thereo! upon Mortgages: upon the sage of any law
imposing the payment of the whole or any part thereof upon Mortgagee or upon the r&nd':ring by an appeliate court of compatent jurisdiction thal the
undertaking by Mortgagor 1o pay such taxes |s lsgally inoperative, than the indebtednessies) secured hareby without deduction shall, at the option of
Mortgages, become immediately dus and payable, notwithstanding anything contsined in this martgage or eny law heretofors enacted; and Morigagor
shall not suffer or permit any such taxes on the said real astate to0 become or remain delinquent or permit any part thereof or any interest therein 10 be
sold for any taxes or assesamenta; and further shall furnish annuaily to Mortgages, prior 10 tha date whan they become delinquent certificatas of
receipts of the proper affices showing full payment of el such taxes and assessmants.

3. That the real estate and the improvemants thereon shall be kept in good condition and no wasts committed or permitted thereon.

4. That no building or other improvemant on the rsal estate shall be structurally altered, removed or demolished, without the Mortgages's plior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and snjoyment of tha real estate be removed at
any time without ke consant unisss sctually replacad by an article of aqual suitability ownad by Mortgagor. In the event of sny breach of this covenant
the Mortgages may, in addition to any other rights or remedies, at any time theraafter, declare the whols of the indabtadness{ss) secursd heraby
immadiataly dus and paysble. v

b. That Mertgagor agrees that the indebtadnassies) hereby secured shall at once become dus and payable and this mortgage subject to forecicsuts
as provided for harein, at the option of holder herecf, when and if any statament of lien ia filad under the statutes of Alabama relating to the hans of
mechanics and materialmen, without regard to lorm and contents of such statement, and without regard to the existence or nonexistence of the debt,
cr any part thereof, or of tha lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and lawe promulgated by any governmental entity ssserting junisdiction
over the real estate and any and all lagal requireamanta shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to inseure the roal estate as hereinabove provided, or te pay all or any part of the taxes or assessmeants levied, accrued or
assessed upon or against the real estate or the indebtadness(es) secured hereby, or any intaerest of Mortgagee in aeither, or fails to pay immediataely ardd
discharge any and alf liens, debts, andfor charges which might hecame lians superior to the lien of this mortgage, Mortgagae may, at its option, insure
the real astate and/or pay gaid taxes, asgsessmants, debts, lians and/or churg:a and sny moneay which Mortgages shall have 50 paid shall constitute »
debt to Mortgagee additional to the indebtednessies) securad hereby; shall sscurad by this mortgage; shall baar the in- terast g6t out In tha nots
hareinabove raferred to from date paid or incurred; and, at the option of Mortgagea, shall ba immediataly due and payabils.

]

B. That Mortgagor agreas that no delay or failure of Mortgages to axarcise any aption to daclars tha matutity of any indabtadnass(es) secured by
thes morigage, shalt be taken or deemed as & waiver of ita right to exsrcise such cption, or 1o declare such forfeiture, sither as to sny past of present
default, and it s furthar agreed that no terms or canditions contained in this mortgage cen be waived, shterad or changed except as swdencad in
writing, aigned by the Mortgagor and by the holder hereof; and the procuremsnt of insurance or the paymaent of taxes or other lians, debta or charges
by Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtadness{es] hersby sacured by reanon ol the
faiture a? Mortgagor to procure such ingurances or to pay such taxes, debts, liens or charges.

9. That if Moertgages shall be made a party to any sult invalving the title to the real satats and smploys an attorney to rapresant 1t therein, or
Mortgageas amploys an attornay to asgigt in sattling or ramoving any cloud an the title to tha raal estate hareby conveyed that purports 10 ba suparior Lo
the lian of this morigage in any reapact, Mortgegor will pay to Mortgages, when the game bacomes dus, such attormeay’'s fae as may be permitted by
{aw and as may be reascnabla for auch sarvicas, and Hf such fae ia paid or incurred by Mortgages the sama shall ba secured by the lisn of this morigage
in addition to tha indebtadneasias} sacurad hareby, and ahall baar interasat from the date it is psid or incurred at tha rate set out in the note hersinabove
rafarred to and shall be &t once due and payabils.

Y . That all axpensens incurred by Mortgageas, inctuding attorney’s fee, in compromiging, adjusting or defending againet Jan claims of ancumbt ances
scught to be fixed upon the real estata hareby conveyed., whethar such claims or encumbrances ba valid or not, shall become a part o! the
indebtednessa(es) heraby secured.

11. That Mortgagor agrees to pay a reasonable atterney’s fes as may be permittad by law 10 Mortgagea should the Mortgages employ an attorney
to collect any indebtednesalss) secured by this mortgage.

12. That notwithatanding that the assignment of awarda hereinabove referred to shall be deemed to be sell execuling, Morigagar, stter the
allowance of a condemnation claim or award, and the aacertainmant of the amount due thareon, and the issuing of & warrant by the condemnos lor the
paymant thareof, ehall axecute, at Mortgagee’s raquest, and forthwith deliver to Mortgages, & valid sssignment in recordabls form, sasigning all of such
condemnation claims, awards or damages to Mortgagoesa, but not in axcess of an amount sufficisnt to pay, satisty snd discharge the gwincipal aurn of
this mortgage and sny advancse made by Mortgages as herein providad than remaining unpald, with intersst therson st the rats apacifisd harsin, or in
ﬂ;f nmutwhich this mortgege sacures, to the date of paymant, whathar such remaining principsl sum is then dus or not by the tarms of ssid nota or of
this mortgage.

13, That if Morigagor shall make defauit in the payment of any of the indebtedness(es) hereby sacured, or in tha parformance of sny of the terms or
conditions hereof, Mortgages may proceed to collect the rent, income and profits from the real aatate, sither with or without the appomtment of a
raceivar, any rents, income and profits collacted by Morigages prior to foreclosure of thie mortgage, less the cost of collacting the same, including any
raal astpte commigeicn or attornay's fee incurrad, shall be credited firgt to advances with interast thareon, then to interest dus on the prncipal
indabtadnase, and the remainder, if any, to tha principal debt(g) hereby gecurad.

14. That it is further agreed that if Mortgagor shall fail to pay, or causs to be paid, the whola or any portion of the principal sum, or any instaimeant
of interast thereon, ar any other indebtadnesai{es} the paymant of which ta heraby securad, as they or any of tham mature, aither by lapse of 1ime or
otherwise, in accordance with tha agresments and covenants harain contsinad, or should default ba mede in the paymant of any mechanic’s hen,
materialman’s lian, nsurance premiume, taxes of aasessments now, or which may hereatter be, levied agsinst, or which may bacome a lien on, the real
astate, or should default be made in any of the covenants, conditions and agreamants harein comtainad, then and in that avent the whola of smd
principal sum, with interest thereon, and all other indebtednessies) secured hersby, shall, at the option of the than holder of said indebtednassies), be
and bacome immediataly dua and payabls and ths holder of the indebtednesa{es) haraby securad shall hava the right to antar upon and take possassion
of the real estate, and after, or without, 1aking such possession of the same, sall the mortgaged real estate at public outcry, in fromt of the courthouse
door of the county wherein the real astate is located, to the highest bidder for cash, either in person or by auctioneer, atier first giving notice ot the
time, place, and terms of such sale by publication once a week for three {3) successive weeks in soma nawspaper published in said county, snd. upon
the payment of the purchase monay, tha Mortgagee or any person conducting said sale for it is authorized and empowaeared to axecutes to the purchaser
at said sala a daaer to tha resl estete so purchassed in the name and on behall of Mortgagor, and the certificate of the holder of the mortgage
indebtedness, eppointing seid auctioneer to make such sale, shall be prima facie avidence of his authority in the real astate, or the aquity of rademptlon
from this mortgage may be foreciosad by suit in any couwrt of competent jriadiction as now provided by lsw in the case of past dues morigages, the
Mortgagee, or the then hotder of the indebtednesaies) hareby secured, may bid at such sale and become the purchaser of tha resl estate if the highast
bidder theraefore. The proceeds of any such sale shall be applied [al to the expanses incurred in making the sale and In all prior efforts to effect
coliaction of the indebtedness(es) soecured hareby, including a reasonable attorney’s fesa, or ressonable attornays” fees, as permitted by law for such
gervicas as may ba, or have bean, nacassary in any one ofr mora of the foracloaure of this mortgage, of tha collaction of said indabtedness{es]), and of
the pursuit of any eflorta theratofore directed to that and, including, but without limitation to, the defensa of any procesdings instiutad by the
Mortgagor or anyona liable for said indebtedness(es) cor interssted in the mortgaged
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al gatate to prevent ot dalay, by Bny moans, the sxercise of said power of sale on the foreclosure of this mortgage: (b] to the payment of whitever
)M oF BurAé Mortgages may have paid out or bacome liabla to pay, In carrying out the provisions of this m. topether with interest thereon: {C)
» the payment ard satisfaction of said indabisdnass(es) snd intarest thereon spacifically referrad to here to the day of sale snd any other
debtednessies) sacured by this mortgage: and (d) the balance, if any, shall be psid over to Mortgegor, Of MOrtgegor's BUCCEssOrs of sssigns. In sny
vant, the purchaser under sny forsclosure sale, as provided herain, shall be under no obligation to see 10 the propsf application of the purchasa monsay.

15. That in the avent of the enactment of any law by the State of Alabsma, sfter the date of this morigage, deducting from the vatue of the real
state for the purposs of taxation eny lien therson, of imposing any liability upon Mortgagee, in respact of the indebtednessias) sacured hersby, of
hanging in any way the laws now in force for the taxation of mortgages, or dabts secured by mortgages, or the manner of collaction of any such
\xBE, 80 a3 to affact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagese thersby, and in the avent Mortgagor fails to pay
uch obligation or is prohibited by law from making such paymaent, tha whole of the principal sum secured by this mortgage. together with the interast
up tharecn ghall, at the cption of Mortgages, without notice to any party, bacome immadiately dus and payable.

18. That should Mortgagor becoms inscivent or bankrupt; or should a receiver of Mortgagor's property be appointed; of should Mortgagor
tentionally damage or attempt to ramove any improvemsnts upon said mortgaged real estate: of should it be discoverad after the axscution end
aiivery of this inatrument that thera is a dafect In the titie to or a lien or sncumbrance of any nature on tha real astate priof 10 the liean heraol; or N
ass of an error or dafact in the sbove describad note or this instrument or in tha axecution or the acknowledgment thareof; or if 8 homestesad claim ba
et up to the real estste or any part thareof adversa to this mortgage and if the said Mortgagor shall fail for thirty (30} days after demand by the
Aortgages, or other haldar or holders of sald indebtadnessies}, to correct such defacts in the title or to ramove any auch lian or encumbrence o

omastead claim, or to correct sny afror In snid note or this instrument or ite execution, then, upon any such default, tailure or contingency, the
Aortgages, or othar holider or holders of sald indebtednasa{es], or any part thereof, shall have the option or right, without notice or damand, to declare
l of said indebtednessies) then remeining unpaid immadiately dus snd payable, and may immediataly or at any tima thareaftar foreclose this mortgage
v the power of sale harsin contalned or by suit, as such Morigagee, of other holder or holders of said indebtedness(es), may olact,

17. That no right, title or interest in or to the mortgaged raal astate, or any pan thareo!, shall be sold, transferrad, assignad, convayed, morigaged
s+ ancumbarad by o lian at any time prior to the payment ire full of the indebtadnessi{as) secured hareby without first cbtaining the pnor wotlen conasnt
ind approval of Mortgsges which consent sng approval shall ba within Mortgs aa's sole discretion; that in tha svent of any violation of this provision,
he entirs unpald balanca of the Indebtadnessies} secursd hereby, together with all intarest tharsan, shall bacems due and payable immediately at the
»ption of Mortgages without notice 1o Mortgagor, and shall bs recoverable by Mortgagas forthwith or at any time thareafter without stay of axaculion
ar other process and failure of Mortgagor 1o pay all monies to Mortgagee sacurad by this mortgage shell be an act of default entitling Mortgagas 10
\orecioss this mortgsge in accordance with the terms hereof.

18. That it is the iment of the Mortgagor and Mortgagee to sacure any and sH indebtadnessies) of said Mortgagor to Mortgages, now ui:tinj; or
nareafter arising, due or to bacome dus, sbaolute or contingent, liguidatad or uniiquidsated, direct or indirect, and this morigage is intendesd and doas
gacure, not only the indabtednass harsinsbove spacifically referred to, but also sny and sil other debts, obligations and liabilities of said Mortgagor 1o
said Mortgagea, whather now axisting or hereafter arising, ang any and all sxtensions or renewasls of same, or any part theraof, st any timsa bafors
sctual satinfaction and cancellation of this mortgage in the Probats Office where recorded, and whather the same ba svidenced by promissary note,
apan account, sndorssment, guaranty agreemant, pladge agresmsnt, or otherwise: that it is expressly agresd that any indabtednass at any tine
ascurad haraby may be extended, rearrangsd or ranewad and that any part of tha security herein described may be waived or ralessed without i
anywias altaring, varylng of diminishing the force, sffact or lien of this mortgage, and this mortgage shall continue as a first lian on all of the real estote
and other property and rights covered hersby and not expressly released until all sums with interast and charges hareby gacured are fully paid, and no
othar security now existing or hersafter tskan to securs the payment of said indabtednessias) or any part thereo! shall in any manner ba impaired or
affected by the exacution of this mortgage; and no security subssquently taken by Mortgages or other holder or holders of said indebtednessies) shall in
any mannar impair or affect the securlty glven by this rortgage; and all sgcurity for the payment of said indabtednessias} or any part thereof shall be
takan, cansidersd and hald s cumulstive.

19. That Mortgagor agrees for itself snd any and all parsons or concarna claiming by, through of under Mortgagor, that if it or any On& of mors ol
tham shall hold possession of the above degcribad raal sstate or any part thereof subsequent to foraclosurs harsunder, it or the parties so holding
possession shall become and be considared as tenants at will of the purchaser or purchassrs st such foreciosure sale; and any such tenant failing ot
refusing 1o surrender possession upon demand shall be guilty of forcible detainer and shall ba liable to such purchasar or purchasers for reasonable
rantal of the real estate, and shslt be subject to sviction and removal, forcible or otherwige, with or without process of law. and all damages which may

be sustained by any such tenant as a result thereof being heraby expressly waived.
i

20. That Marigageor agress 1o faithfully perform all the covenants of the lessor or landlord under prasent and future leases aftacting the mortgaged
real astats, and naither do nor neglect, nor permh to be done, anything which may diminish or irapair their value, or the rants provided for thersin, or
+he intsrest of the lessor or of the Mortgagee tharein or thereunder,

21. That Mortgagor shall furnish to Mortgages within Thirty | 30 \ days mfter tha close of each |
of Mortgagor, such tinancial records as the holder of thia mortgage may raquire including, but not limitad to, an annual statamant of the operaltion of the
raal estate which shall include annuasl statemsnts itemizing the income and expensas, an itarnized rent roll, togsther with a complets financial staement
of Mortgagor's asseets and liabilities and its profit pnd lose statement. Such statement shall be prepared by certified public accountant accaptsbie to
Mortgagee or at Mortgagea's discration be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expanse 1o

Mortgages.

22 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 10 Mortgagos undas the
terms snd provisions and in sccordance with 8 loan agreemaent or construction loan egreement {"agreement”}, tha terms and provisions of said
agreement are heraby incorporated by referenca as part of this mortgage as if fully set out herein, and any default in the performanca of the provisions
thareof, or any contract of agrsamant bstween Mortgagor and Mortgagea, ahall constitute a dafault hereunder sntitling Mortgages to exercisa the
remadies provided harsin, incfuding the right to torecloss this mortgage in accordance with the terms hareof: that sach FUTURE ADVANCE advancad by

Martgagee to Mortgagor is baing advanced in accordance with an sgreamant dated Apr. 23, 1 396
and is secured by this morigage.

2%, That in tha svent this mortgage e aecand and subordinate to any prior morigageis) and in the event the Mortgegor should fail to make any
payments which bacoma due on sakd prior morigageis), or should dafault in any of the other terms, provisions and conditions of gaid prior mortgsge| s}
occuf, then such default under tha prior mortgageis} shall constitute an event of default under the terms and provisions of this mortgage, and the
Mortgagse herein may, stits 0 tion. declare the entire indebtedness(ss) secured by this mortgage immediately due and paysble and if payment 15 not
promptly mada, then declare this mortgage In default and subject to foraclosure, provided that the Mortgagee herein may, At its option. meke, on behalf
of Mortgagor, any such payments which bscome dus on said prlor mortgageis), or incur any such expsnse or obligations on behalf of Mortgagor, in
connaction with the said Frlur mortgagois}, in order to prevent the foreclosure of said prior mortgageis), and sil such amounts so axpendad by the
within Mortgagee on behalf of said Mortgagor shsll becoma a dabt to tha Mortgages and shall be sacured by this mortgage and shall bear interest from
the dats of payment at the maximum lagal rats of interast from time o time permitted by the laws of the Stste of Alabama, and shall be 8t onced dua
and psyabls, entitling the Mortgages 10 all of the righta snd remsdies provided harein, including, st Mortgages’s option, the right to forecloss thu
mortgage.

24. That provided always that if Mortgagor pays the indebtednessies) sacured by this morigage, and reimburses Mortgegen, ite successors and
assigns, for any smount it may have expanded pursusnt to the suthorization of this mortgage, including without limitation, sums spent in psymant of
taxas. sssessments, Insurance or other liank snd intersst thereon, and shall do and pertorm all other acts and things herein agreed to be dona, thi
convayance shall be null and void: otherwise it shall remain in full force and sffact.

26. That any promiss nisde by Mortgegor hersin to pay monay may ba anforced by s suit at law, and the sscurity of this mortgage shall not be
waived thereby, and as to such dabts the Mortgagor waives all rights of sxemption under the laws and Constitution of the State of Alabama and agrees
10 pay as parmitted by iaw a raasonmble sttorney’s fee for the collection thersof.

26. That no delay or failure ol Mortgages 1o sxercise any option herein given or ragervad shall constitute s waiver of such option or astop
Morigagee from aftsrwards oxerclsing same or any other option at any time, and ths payment, of contrecting to pay, by Mortgagee of anything
Mortgagor has harein sgreed to pay shall not constltute s waiver of default of Mortgagor in failing to make said paymanis and shall not estop
Mortgagee from foraclosing this mortgage on account of such failure of Mortgagor.

27. That wherever snd whenever (n this mortgagse it shall be required or parmitted that notice or demand ba given or sefved by any perty, such
notice or demand shall be given or served, snd shall not be deemed to have boen given or sarved unless in writing and forwarded by ragistared or
cartifiad mait, return recaipt regussted, addrasssd as follows:

To Mortgagor: TARGET CONSTRUCTION CC INC

441 SHADES CREST RD

BIRMINGHAM, AL 35226

To Mortgages: Colonial Bank
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28. That singular ar plural words used heraln to dasignate the Mortgagor shall be cnnl'lruod to refer to the maker of this morigage., anid il
covenants and agreements hersin contsined shall bind the successors and assigne of the Mortgagor, and svery option, right and privilage herein
rasarved or secured to Mortgages shall inurs to the benefit of its successors and assigns,

29, That the unenforceability or invalidity of any provision or provigions of this mortgage shall not rendsr any other provision or provisions herain
contained unenforceable or invalid. All rights or remeadias of Mortgagee hereunder are cumulative and not alternative, and ars in additon to those
provided by law.

IN WITNESS WHEREQF, the undersigned (has) (have) set [its} {his} (her} (their} hand(s} and seal(s), on the day and year first sbove written.

WITNESSES:

(SEAL}

TARGET CONSTRUCTION CO INC
ISEAL)

?UWWi EVW/L’\ | BY: /7 c/w/ Y~ ; f;  (SEAL)

ITS: PRESIDENT

-

{(SEAL)

LHB/wp

STATE OF ALABAMA }
COUNTY }

), the undersigned, a Notary Public in and for said County, in sgid State, hareby cortify that

whoge name(s] (is} (are} signed to the foregoing conveysnce and who {is) (sre} known to mae, acknowiedged betfore me on this day that, belng irformoad
of the contents of the conveysnce, {hej (she} (they} executed the same voluntarily on the day the same bears date.

Given under my hand and official sasl this the day of .19
Motary Public
STATE QF ALABAMA }
}
% JEFFERSON COUNTY )

|, the undarsigned, a Notary Public in and for said County, in said State, hereby cartify that

ROBERT F, BEACHUM o .
whose name a8 PRESIDENT of TARGET CONSTRUCTION CO., INC.. . i6 signed o the faragoing

convayance and who is known to me, acknowledged bafore me on this day that, being infarmad of the contents of the conveyance, he, ss such officer

and with full authority, exacuted tha same voluntarily for and as the act of said corporation,
L ﬁ Q o
i

g;ym:.r..w . CET,

Givan under my hand and official seal this the L3RD doy of

This instrument prepated by: APRIL U PRICE

-

Colgnial Bank

PO BOX 1§87
BIRMINGHAM, AL 35201
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EXHIBIT "A"

Unit 64, in the Saddle Lake Farms Condominium, a condominium, located in Shelby County,
Alabama, as established by peclaration of Condominium as recorded in Instrument 1995-
17533 and Articles of Incorporation of Saddle Lake Farms Association, Inc. as recorded

in Instrument 1995-~17530, in the office of the Judge of Probate of Shelby County,
Al=abama togetlher with an undivided 1/174 interest in the common slements of Saddle Lake

rarms Condominium as set out in the said Declaration of Condominium, said Unit being
mora particularly described in the floor plans and Architectural drawings of Saddle

1,ake Farms Condominium as recorded in Map Book 20, page 20-3 and 20-B, in the Probate
Office of Shelby County, Alabama.
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