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OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHOHIZED’*
AGENT.

The attached RIDER Is made a part of this instrument.

THE STATE OF ALABAMA,
SHELBY COUNTY.

st ¥ 199%96-

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned
JOHN WESLEY WOLTERSDORF, JR AND PATRICIA W WOLTERSDORF, HUSBAND AND WIFE

of the city of BIRMINGHAM county of SHELBY and State of ALABAMA
party of the first part (herelnafier called the Morgagor), has becoms justly indebted unto

SOUTHTRUST MORTGAGE CORPORATION

a corporation organized and existing under the laws of  THE STATE OF DELAWARE

party of the second part (hareinafter called the Morigagee), in the full eurn ot

One Hundred Eighty Eight Thousand Ons Hundred Thirty Six and 00/100

Dollars ($ 168,138.00 1, money lant and advanced, with Intarest at the rate of 4
Seven and Ona Half per cantum({  7.500 %) per annum until paid, lor which amount the .
Mortgagor hes signad and dellvered unto the sald Mortgages a certaln promissory note bearing even date with these presents, the sald principal
and Interest to ba payable at the office of

SOUTHTRUST MORTGAGE CORPORATION

in 100 BROOKWOOD PLACE SUITE 300, BIRMINGHAM, ALABAMA 35209 . Or at such other place as the holder may designate in writ-
ing delivered or mailed 10 tha Mottgagor In monthiy Inatallments of

One Thousand Thres Hundred Fifteen and adM00

Dollare {$ $1,315.48 ), commencing on tha first day of  FEBRUARY 1, 1998

and continuing on the first day of each month thereafter untll the principal and intereat are fully pald, except that the final payment of pnm:bll and
interest, If not sconer pald, shall be due and payable on the first day of  JANUARY 1, 202¢

WHEREAS the sald Morigagor ls deslrous of gsecuring the prompt payment of sald note and the several instalkments of principal, Interest, and
monthly payments hereln after provided for, and any additional Indebtedness accruing to the Morigagee on account of any lutire payments,
advances, or expanditures made by the Morigagee as hereinafter provided:

NOW, THEREFORE, In consideradon of the premises and the sum of One Dollar ($1} to the undersigned Mongagor
JOHN WESLEY WOLTERSDORF, JR AND PATRICIA W WOLTERSDORF, HUSBAND AND WIFE
in hand paid by the Morigagee, the recelpt whereo! is hereby acknowledged, and for the purpose of securing the prompt payment of sad indeb-
tadness as it becomas due the aaid
JOHN WESLEY WOLTERSOCORF, JR AND PATRICIA W WOLTERSDORF, HUSBAND AND WIFE

do hereby grant, bargain, aell, assign, and convey unto the sald Morigagee the following-described real property situated in
SHELBY County, Alabarma, 1o wit:

Lot 416, according to the Survey of Eagle Point, Fourth Sector, as recorded in
Map Book 17 page 116 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

Subject to: Al1 Easements, Restrictions and Rights of Way of record.

The proceeds of this loan have been applied to the refinance of the property.
John W. Woltersdorf and John W. Woltersdorf, Jr. are one in the same person.

This instrument is being re-recorded to add the VA GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER.
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Lean No. 3315908

together with the hereditaments and appurtenances thereunto belonging, and the remts, issues, and profits of the above-described property
(pmvldad.*hawauar. that the Mortgagor shall be entitied to collect and retain the said rents, issues, and profis, until default hereunder), and af fix-
tures now or hereafter attached 1o or used In connecton with the pramises herein described and in addition thereto the following describad
household appllances, which are, and shall be dearned to be, fixtures and a part of tha realty, and afe a portion of the security for the indettednans
haraeln meantloned:

Should the Department of Velerans Aftairs 1all or refuse to lssue s guaranty of the loan secured by thie instrument the provisions of the
Servicemen's Readjustment Act of 1944, as amended, within sixty (80) days from the date the loan would normally become eligible for such
guaranty, the Mortgagee may, at s option, declare all sums secured hereby immadiately dus and payable.

The Morigagor covenants and agreas that so long as this Morigage and the said Note securad hereby are guaranised under the provisions of
the Servicemen'a Readjustment Act of 1844, as amended, he will not execute or file for record any instrument which imposes a rastriction upon the
sale or occupancy of the mortgaged property on the baals of race, color, or creed. Upon any viclation of this undertaking, the Mortgagee may. at nis
option, declare the unpaid balance of the debt secured hersby immediately due and payabie.

TO HAVE AND TO HOLD the same with all the rights, privilegas, and appurtenances thereunto belonging or in anywise appertaining unto the

said Morigagee and assigns of the Mongagee forever,

And the Morngagor hereby covenants that THEIR seized ol said real proporty in fee sirmple, and have or had
a good right to sell and convey the same; that the property le free from all ancumbrances and that the Morigagor, and the Mongagor's hadts,
executors. adminieiratore, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns against the claims of all parsons
whOmsoaver,

THIS MORTGQAGE 1S MADE, howaver, subject to the following covenants, conditions, and agreemsnts, that is to say.

1. That the Mortgagor will promptly pay the principal of and interest on the Indebtedness evidenced by the said note. st the tmes and in the
manner thereln provided. Privilege Ia ressrved 1o prepay at any time, without premium or fee, the antire indebledness or any part therecf nol leas
than the amount of one inatallimant, or one hundred dollara ($100.00), whichever |a less. Prepayment in full shall be credlied on the dale received.
Partiaj propayment, othet than on an instaliment due date, nead not be credited unt the naxt following instaliment due date or thirty days after such
prapayment, whichever ia earller.

2. Together with and In addition to the monthly payments of principal and interest payable under the terms of the note secured hereby, the
Morigagot will pay 1o the Mortgagea, as trustee, {Lunder the terme of this trugt as hereinafier statad) on the first day of each month until sald note is
fully paid, tha following sums:

(8} A sum equal 1o the ground rents, if any, next dus, plus the premiums that wili next become due and payabie on policies
of fire and other hazard insursnce covering the mortgaged property, plus taxes and assessments nexi due onh the
morgaged propary (Al as estimaled by tha Mortgagee, and of which tha Mortgagor is notified) bets all sums already pad
tharefor divided by the number of months to slapsa befere 1 month pror 1o the date on which such ground renis,
premiums, taxes and assessments Wil become delinquent, such sums to be held by Morigagee In trust o pay said
ground rents, premiuma, taxes, and special asseasments.

(b) The aggregate of the amaunts payable pursuant to subparagraph (a} and those payable on the note sacured hereby,
shall be pald In a aingle payment each moenth, to be applied to the following Hems in the order slated;

(1} ground rents, taxes, spacial assessmenis, fire and other hazard Inaurance premiums:
{Il) interest on tha note secured hareby, and
{111} amortization ot the principal of said note.

Any deficiency In the amount of any such aggregate monthly payment shall, uniess made good by the Morigagor prior to
the due dale of the next such payment, consgtitute an event of delsull under this morigage. Al Morigagee's option,
Mertgagor wil pay a Mate charge” not exceeding four per centum (4%) of any instaliment whaen paid more than fifleen
{15) days after the due date thereof to cover the exira expense Involved In handling dallnquent payments, but such "ata
charge” ahail not ba payabie oul of the proceeds of any sale made 1o salisty the indebladness sacured hereby, uniess
such proceeds are sufficlent to discharge tha antire Indabtedness and al proper costs and expanses seCurad hareby.

3. If the total paymeants made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of payments actually made by 1he
Mortgagee, as trustee, for ground rents, taxes, assesamants, and Insurance premiums, as the case may be, such excess shali be crecked by the
Mortgagee on subsequent payments o be made by thae Morgagor for such tems or, at Morigagee’s oplicn, as trustea, shall be refunded lo
Mortgagor. 11, howevers, such monthly payments shall not be sufficient to pay such ltems when the same shall become due and payabils, than 1he
Mortgagor will pay to the Mongages, as trustee, any amount necessary 1o make up the deficlency within thirty (30) days afier written nolice from the
Mortgagea stating the amount of the deficiency, which notica may be given by mall. f at any time the Mortgagor shall tendar 10 tha Mortgages, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtednesa represented thereby, the Morngagee, as trustes,
ahall, in computing the amount of such Indebledness, cradit 1o the account of the Morigagar any credit balance remalning under the provisions of
(a) of paragraph 2 hereot. If there shall be a delault under any of the provigions of this morigage resufting In a public sale of the premises covered
hereby or If the Morgagee accuirea the properny otherwisa after default, the Morigagee, as trustese, shall apply, at the time of commancement of
such proceedings or at the time tha property is otherwise acquired, the amount then remaining 1o credit of Mortgagor under (a) of paragiaph 2
preceding, as a cradit on the interesat accrued and unpaid and the balance to the princlpal then remalning unpaid on said noje.
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Loan No. J318008
4. I the Mortgage shall be made a party to any condemnation proceedinga of 10 any suit Involving the tte 10 the property hereby coinveyed and
amploys an attorney 10 reprasent it therelin, or If the Mortgagee employs an ailforney to aseist In selting or removing any cloud on the e 0 the
property hereby conveyed that purporte 1o ba superior 1o tha llen of this mortgage In any respect, or i this morigege be foreciosed in Chancery o
under tha bawar of sala hereinafter provided for, or It an action be brought for breach of any obligstion harsunder, the Morngagor will pay, when the
same becomes due, such atiorney's fea as may be reasonable for such servicea, and if such fes is paid or incurred by the Morigagee the same shal
be secured by the len of this mortgage In addiion to the Indebtedness specially secured hereby and shall bear Interest rom the date it b pald o
incurred and shall ba at once due and payabla. Any proceeds from Condemnation awards shall be applled to reduce the amount of the princip ¥

debt at tha aptlon of Morigagee,

5. S0 iong as any of the Indebtedness secured hereby shall remaln unpald, In whole or in part, the Morigagor agrees to keep said premises and
the improvements theraon in good condition, and 1o pay all taxes and assessments that may be ievied or accrue upon sald property. and al other
chargas that may become Hens upon said premises, and not 1o permit any lien, which might teke precedenca over (he ken of thia morgage, 1o ac-
crug and remain on sald premises, or any part thereol, or on the improvemnents thereon.

6. Mongagor will continuously maintain hazard insurance, of such type or types and amounts as Morigagee may from time 1o tme requie, on
the improvements now or heresfter on sald premises, and except when payment for all such premiumé has heretoiore been made under (a) of
paragraph 2 hereol, he will pay prompily when due any premiums therefor. All insurance shell be camed In companies approved by the Morigeges
and tha policles and renewals thereof shall be held by the Morigagee and have attached thereto loss payable clauses In favor of and in form ac-
ceptabie to the Mortgagee. In event of loss Morgagor will give immaediate notice by mall to the Morigagee, who may make proof of loss If not made
promptly by the Mortgagor, and each insurance company concerned I hereby authorized and directed 1o make payment for such losa directly lo
the Mortgagea Instead of to the Mortgagor and the Morgages [ointly, and the Insurance proceeds, or any parn thereof, may be apphed by the
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration of repalr of the property damaged. In event
of foreclosure of thla mortgage or other transter of tile to the morgaged property in extinguishment of the Indebtednepas secured hereby, all right,
titte mnd Interest of the Mortgagor in and to any Insurance policies then In force shall pass to the purchaser of grantea.

7. i the Mortgagor fails to insure sald property as hereinabove provided, or 1o pay &l or any part of the taxes or aseessmants levied, accrued, of
assessed upon or against eaid property, or falis to pay Immediately and discharge any and i lienhe, debts, and charges which mighl becoms Bans
superior 10 the lien of this mortgage, the Mortgagee may, at Ita option, Insure said property and pay sald taxes, assessments, chabia, Hens, and
cherges, and any money which the Morigagee shall have so pald or become obikjatad to pay shal! constitute a debl 1o the Morigagee additional 1o
the debt heraeby specially secured, shall be secured by thls morigage, shall bear intefest at the rate provided for in the principal Indabledness from
date pald or Incurred, and, at the option of the Morigagee, shall be Immediately due and payabie.

8. That upon tha request of the Morigages the Morigagor shall execute and deliver a supplemental nete or notes for the sum or sums advanced
by the Mortgagee for the alterstion, modernization, improvement, maintenance, or repalr of sald premises, 1or laxes or assessments against the
game and for any other purpose authorized hereunder. Said note or notes shall be sacured hereby on a parity with and as fully aa If the advance

avidenced thereby were Included in the nota first described above. Said supplemental note or notes shall bear interest at the rate pravided for in .

Ihe principal indebtedness and shall be payable in approximately equal monthly payrments for such period &3 may be agreed upon by tha creditor
and deblor. Faiing to agree on the maturity, the sum ot suma so advanced shall be due and payable 30 days after demand by the crediior. tn no
event shall the maturtty extend bayond the ultimate maturity of the note first described above.

8. No failure of the Morigagee 10 exarcias any option herein given 1o declare the maturity of the dabl hareby secured shall be taken or construad
as a waiver of itg right to exercise such option or 1o declare such maturity by reason of any past or present default on the part of the Morigagor, and
the procurement of inaurance or the paymeant of taxes or other liens, debts, or charges by the Mortgages shall not be taken or construed &3 a walvi
of #is right to declare the maturity of the iIndebtedness hereby secured by reason ot the failure of the Morigagor 1o procura such Insurance of 1o pay
such texes, debts, llens, or charges; and the lien of this Instrument shall remain in full farce and effect during any posiponement or extenaion of the
tima of payment of the indetedness or any part thereof secured heraby.

10. i the Mortgagor shall well and truly pay and discharge the indebtednesa hereby secured as fl shall bacome due and payable and shall do
and perform all acts and agreements 1o be done and performad by the Morigager under the terma and provisions of this morigaga, then this con-
veyance ahall be and bacome null and void.

11. W the Mortgagor shali fall 1o pay, or cause 1o be paid, as I matures, tha indebtadness hereby secured or any part thereof, according 1o the
tarms thareol, ar if the Mongagor shall fall to do or perforrn any other act or thing herein requlred or agreed to be done or performead, ar | the inted-
est of the Mortgagee in said property becomes endangered by reason ol the enforcernent of any prior ken or encumbrance thareon, then. in any
such event, the whole Indebtedness hereby secured shall, at the option of the Mnngng:a-a. and without notice, become immeadiately due and payable
and this mongage sublect to foreclesure; and in such event the Morigagee shall have the right and is hereby autharized fo enter upon and take
possesston of said property, and, after or without taking possession, to sell the same before the Lourthouse door In the city of
BIRMINGHAM , County ot SHELBY
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of sald sale by publication once a week lor thiee successive
weoks prior to said sale in some newspaper published in said county, and, upon the payment of the purchase money, the Morigagee or any persan
conducting said sale for it is authorized o exacute to the purchaser at said sale a dead to the propedty 8o purchased, and such purchaser shall not
ta held to inquire as to tha application of the proceeds of such sale. The Mortgagee may bid at the sal and purchase said property, if the highaest
bidder therefor.

12. The proceeds of a foreclosure sale, Judicial or otherwise, shall be appiled. First, to the expenses of advertising and selling, Including the
attorneys’ feas, provided for in paragraph 4 hereot; secand, to the repayment of any money, with interest thereon, which the Morigsgee may have
pald or become llable to pay or which it may then be necessary to pay for iaxes, assessments, insurance and other charges, liens, of debts
hereinabove provided; third, 1o the payment and satisiaction of the indebtedness hereby specially secured with interest, bul interest 10 date of sale
anly shall be charged; fourth, 10 reimbursement of the Departmant of Veteran Aftalrs for any sums paid by it on account of the guaranty of insutance
of 1ha indebtednaas avidenced by the note secured hereby; fifth, the balance, if any, shali be pald 10 the Mortgagor.
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* Loan No. 3318988

13. Ablong as any of the indebtedness hareby secured shall reinain unpald the Mortgagor will naither coimmit nor penmit waste on the premisos
haraby conveyed; and upon the commiasion of any waste thereon the Mortgages may, at iis option, declars the sntire Indeitedness hereby sacured
to be at once due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hersby conveyed sc long as any of the indab—
tedness hereby secured shall remaln unpald,

14. i the Morigagor shall make defauit In the payment of any of the Indabtedness hereby secured, or in the performance of any of the terms or
conditions hereo!, the Mortgagee may proceed to collect the rent, Income, and profits from the premises, aithar with or without the appointment of &
roceiver. Any rents, income, and profits collected by the Mortgagee prior to foreciosurs of this indabtadness, lees the cost of collecting the same,
including any real sstate commission or attorney's fee incurred. shall be creditad first, on the advances with Interest thereon, then upon the imMarast.
and the remainder, it any, upon the principal debt heraby secured.

15, Any promise made by the Morigagor herein to pay money may be enforced by a sult i law, and the sacurity of this mongage shall nol be
walved thereby, and as to such dabts tha Mortgagor walves all right of exemption under the law.

18. The indebtedness avidenced by the note first described above and by this morigage represents the unpald balance of the purchase price
due by the Morigagor to the Mortgagee for the purchase price of the property herein conveyed, and this is a purchase money mofigage.

17. | the indebledness secured hereby bo guarantesd or insured under Tite 38 United Siates Code, such Tile and Regulatons sued thera-
under and In effect on the date hereof shall govern the rights, duties and liabilites of the parties hereto, and any provisions of thia or alher instru-
ments executed in connaction with sald indabtedness which are inconsistent with said Thie or Regulations are hereby amended to conform thereto.

18. The covenants, conditions, and agreements hereln containad shall bind, and the benefits and advantages shall Inure 1o, the respective helrs,
executors, administrators, successors, and assigna, of the parties herelo. Wherever used, the singular number shal Inciucie the plural, the plursl the
singuiar, the use of any gender shall include all genders, and the term, "Mortgagee,” shall include any payee of the indebledness heraby secured o
any ranstarae thereof whether by operation of law or otherwise.

Given under THEIR hand and seal this the 28TH 3FR, 1995

" PN / witlivack. [SEAL]

) [SEAL) .

[SEAL)

[SEAL]

STATE OF ALABAMA,

JEFFERSON COUNTY.

, the undersigned

a nolary public in and 1or said county, In sald Siate, heraby certify that

John Wesley Woltersdord, Jr. and Patricia W. Woltersdorf, husband and wife
whose names arg signad to the foregoing conveyance, and wha  are

known to ma, acknowiedged before me on this day that, being Informed of the contents of this conveyance, they
executed the same volunterlly on the day the same bears date,

GIVEN under my hand and official seal this 28th day of November, 1995

My Commission Explres: 3 !j E ' (E\‘? l z ! :

THIS INSTRUMENT PREPARED BY: MY COML L ., Nt tary Publkc

NAME
ADDRESS
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Loan No. 3318968

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 28TH  day of NOVEMBER, 1995,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt ("Instrument”) dated of even date herewith, given by the undersigned ("Morigagor”) to secure
Mortgagor's Note ("Note"™) of the same dateto  SOUTHTRUST MORTGAGE CORPORATION
its successors and assigns("Mortgagee™) and covering the propenty described in the Instrument and located at:
4131 EAGLE CREST DR, BIRMINGHAM, AL ABAMA 35242-

[ Property Address]
Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknow-
ledge and agree to the following:
V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in this Security
Instrument, Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Reguiations issued thereunder and in etfect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness and the provision that the
Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated to the extent necessary to conform such instruments to said Title or Regulations.
LATE CHARGE: At L.ender’s option, Borrower may pay a "late charge" not exceeding four per centum (4%} of the
overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense in-
voived in handling delinguent payments, but such "late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60
days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits”, The
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose im-
mediately or may exercise any other rights hereunder or take any other proper action as by law provided.

"~ TRANSFER OF THE PROPERTY: If alt or any part of the Property or any interest in it is sold or transferred, this loan

may be declared be immediately due and payable upon transfer ("assumption”} of the property securing such loan
to any transferee ("assumer"), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code. |

An authorized transfer ("assumption") of the property shall also be subject to addtional covenants and agree-
ments as set forth below: .

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
mortgagee or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this
fee at the time of transter, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby
secured or any transteree thereof, shall be immediately due and payable. This fee is automatically waived it the
assumer is exempt under the provisions of 38 .5.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and trans-
fer of this ioan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code ap-
plies or any maximum prescribed by applicable State law.
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Loan No. 3318968

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, i-
ncluding the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty of insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s} has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

C
JOHN WESLEY W RSDORF, JR ortgagor PATRICIA W WOLTERSDORF Mortgagor

Monrigagor Mortgagor
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