QoA Ne

STATE OQF ALABAMA
COUNTY OF JEFFERSON

. MORTGAGE

THIS MORTGAGE, mule and enteredd mio sn MARCH 29, 1996, by and between STEPHEN L. SMITH AND WIFE, KAREN L. SMITH (hereinafter refermed io
as "Mortgagor™, whether one or mane) snd the APCO EMPLOYEES CREDIT UNION (hereinafter referred 1o as "Mongagee”). whose address is 1608 TTH AVENUE

NORTH, BIRMINGHAM, ALABAMA 35203 1 secure the mdehiedness of STEPHEN L. SMITH AND KAREN L SMITH (hereinufier referred to as “Borrowes ™. whether
ung or more) I Morgagee,

WITNESSETH.

WHEREAS. sid Borrower. v qusity indebied 10 Murigapee 1 the wmoune of $80,000.00 iwgerher with sny suvances hereimtter provaded. 0 the iawfui money of

the Linted Statex, witich islebredness s evidenced by a Prunissory Note of even dile herewith which bears interest as provided therem and which 15 payabie n avcordance g

with s rertins, wath the etitire Doebt, af not soopg s pand, due ad pavalde oy APRIL 1, 2011 @

, +

NOW THEREFORE. m vansuderatiom at the prennses amd o sad nwledvedness and i onder 10 secure promge payinent ol the same aeconiing 1o the erms snd T

shpualations conlamed i sakl Pramussury Note and any asd 4l exignsions and renewsls thereol, or of any part thereol, sl any other amounts that the Mongages or

MULCEAUTS UF ANMENS Ay advance ta Ihe Burrawer or Morgagor hefore the payment 1 full of sawd Monigage indebusdniss, amd sny sdditions) intercs Bt mey becoms dee

il any such ealeisions, renewals and sdvances or any pan thereol (the aggregate smiunt of sach debe, inchading any extensions, reewsls, advances snd interest Jue thervon,

v hereinatter collectively called "Debt™) and compluangy with @l (e sbiputations herein condaimed, the Mongagor does bereby grant, hargain, sell and convey unto the
Mortgagee. the real estiute Jescribed as Lolliws

A PARCEL OF LAND IN THE NW 154 OF SECTHMN I8, TOWNSHIP 20 SOUTH, RANGE J WEST, SHELBY COUNTY, ALABAMA DESCRIBED AS
|{}I.«LGWS.

Inst & 1

COMMENCING AT THE SOUTHWENT CORNER QF THE NW 174 OF THE NW 1/4 OF SECTION |8, TOWNSHIP 20 SOUTH, RANGE 3 WEST; THENCE
NORTH 89 DEGREES 59 MINUTES 00 SECONDS EAST, A DISTANCE OF 10.28 FEET TO THE POINT OF BEGINNING; THENCE NORTH 1% DEGREES
£9 MINUTES 00 SECONDS EAST A DISTANCE OF 63.99 FEET. THENCE NORTH 10 DEGREES 52 MINUTES 19 SECONDS WEST A DISTANCE OF 17.17
FEET; THENCE NORTH B5 DEGREES 46 MINUTES 1) SECONDS EAST A DISTANCE OF 68.37 FEET: THENCE SOUTH 87 DEGREES 28 MINUTES 1)
SECONDS EAST A DISTANCE GF 73.02 FEET; THENCE SOUTH 64 DEGREES 31 MINUTES 26 SECONDS EAST A DISTANCE OF 41.64 FEET, THENCE
NORTH 89 DEGREES %9 MINUTES 00 SECONDS EAST A DISTANCE OF 411.01 FEET; THENCE NORTH 24 DEGREES 11 MINUTES 46 SECONDS EAST
A DISTANCE OF 34.9¢ FEET; THENCE SOUTH 51 DEGREES %7 MINUTES 17 SECONDS EAST FOR A DISTANCE OF £70.42 FEET: THENCE SOUTH 3%
DEGREES 59 MINUTES 00 SECONDS EAST A DISTANCE OF B19.26 FEET; THENCE NORTH 00 DEGREES 0! MINUTES 10 SECONDS EAST A DISTANCE
OF 30.00 FEET; THENCE NORTH 89 DEGREES 59 MINUTES WEST FORe%)7.0 FEET; THENCE NORTH 0 DEGREE 00 MINUTES 00 SECONDS WEST
A DISTANCE OF 142,31 FEET; THENCE NORTH 8% DEGREES 59 MINUTES 00 SECONDS WEST A DISTANCE OF 824.7% FEET; THENCE SOUTH 52
DEGREES 52 MINUTES )9 SECONDS WEST A DISTANCE OF 135.22 FEET TO THE POINT OF BEGINNING; Bglrﬂ SITUATED IN SHELBY COUNTY.
ALABAMA,

Source ol Tule  INSTRUMENT NO. 1994.21247 4 AN
TO HAVE AND T HOD the resl estate unte the Muongagee . sty sueeessies and as s Tufeye pether wbidh W e PPV E W LS nuw uf hereafter enecled Jpnu

ﬁlllﬁgm nghiy, water water rights and water stock and adf fintunes
o o hieredtler altached o the same eval estate adlb ol whach oo ldig replacemenis ol addinons thereto shall be deemed o be amd remain o part of the renl estale covered

e real estate and all eavements, rights, provoileges | ieaemenis . appuarienances, rents, myallies, pner
e s Morgage, ansd all of the boregomg are heremabter oelerred nooas “Real Eulate” amd shal! be conveyed by this Mormgage

The Murgagor covensiis wih the Movgagee ihat the Marigagor s lawfully seized i fee sonple af the Real Estute amd has s good nght o sell and convey the Rasl
[aate as aluresatd . thul the Beal Estate o Tree of alb eovumibirimes, caced o sietesd herem, amd e Mangager will warrani and herever defend the bitfe b the Real Estale
vt the Mortgagee agamst the bowdul clinmis ol ali persoge. cxeep oy aiheraose berain provided

Furl the purping of seguring he payment ul the Debd. the Murigagor agrees v (1) pay promptly when due all 1axes, assessmenis, chasges, hined and other hens
whih sy atton prionty over this Mortgage thereaalier jomily called L") when imposed legally upon the Real Estate aind 1t detault s made 1n the payment of the Lieny,
of dny pan hereot. the Momgsgee, a0 s opong, ntas jas the same (2 bheep the Real Extate comtmuoousdy imsured in sach manner and by such companies as may be
safistactory o fle Mongagee, against Toss by hire soonbabisan, gighivws meschiel amd other pends usually covergd Dy a hiee nyrgiwe policy with siandand eatended coverage
cudorsemients. wilh loss, 1if any, payable wo e Morigagee. as s mlgrest miny appeet, such msuranee 1o be moan amount sultivien e guver the Debe The onginal insurance
iy, anyd all replagemenis theretor, sial be debnoeced tooamt el by e Morngagee uniid the Debtopud i tait The ongrwml msuninge paly and all replscement therefor
it provide that they oy ol Be Sateded withonl e earer gavmg a4t beusl tent alay s pror wolfen nohce of sich cunellodoen b the Mortgages The Murngayar herebhy
assigns il pedpes o the Mangagee, as turther securiy For e payment of the Debi, gach and every pohicy it huzand mswutance tew or hereaflter in effect which insures
vl PR ey OF ANy part ieresl mpethier st all the aghd Bide aod riterest of the Mormgagor 10 dnd to eacl amd even sich policy  mcloding Bul not hmted 1o sil
ot the Mortgagor's tgh Gfle s iterest noand ooany premenis pand on st hazand snsrange g luding afl nghts o retirned prennums [ the Mongagor Lads to keep
the Real Extate nisured as specified abuve ther, g ihe electon vl the Mungagee and without nunhce woany persun, the Muttgapger may Jdeclare the eatire Debt Jue and payabic
ard s Meortgage sutyeet e lorschosre. and s Mortgage may be toreclongd as bereinatrer provaded, and, regandiess of whether the Maortgagee declares the entiee Deb
due and payable, the Morgagee may. but sball not ke ohlgated 1 insure the Real Estate for ats Foll insurable value {or for such lesser amwount as the Morngagee may wish!
against suel risks of loss, tor s own benedin the proceeds Trom soch ihsurance {less cost of collechng same), if ceblected. 1 be crediiel! againg the Debr, of at the electon
ul the Mungagee, sach proceeds niay be used inrepaniog or reconstrugting the improvements located on the Real Estate Al anwunts spent by the Mongagee for inwrame
or ot the payowent of Leens shall bevome a dely due by the Borrower and Mongagsr o the Mongagee amd at oace payable wihout demand spon or nonce (o the Bortower
at Mortgagoi, and shail be secured by the Jen of thes Mortgage, amd shall bear interest from the dale of payment hy the Morgagee unnl paid a1 the rate of interest provided
o mthie Pronussory Note The Burrower amd Murigagur agiees o pay prompily when due the principal amd inlerest of the Debt amd keep and perform every ather covenant
and agresinent of tw Proonissery Note sequred Detely

As tartfier secufity feor the oy mienn of the Bebr e Morteagor Tieredy g and pledyes we the Morgagee  the tollow g Jeseobed propeny nahoe Jlams renty
probits. ssties and sevenwes (13 A ey, prolts, vaes, wd tesenues ol ihe Real Estate treen tnse o ome accrnaong, whelher aisder {eases of WnCies Buw exidhing of
herealter crealed, reserving o the Mortgagor, s .h:-n;! as the Murtgagor o i dedault hereunder, the nght (o receive and rela such reods, profits, issues and revenues
e AN pedgmenis, awatds of damages and seidesents herealivn tady resulomg from condemanaen proceed nggs or the kg of the Real Estate. or any pan thereof under
e power af gpunent Junyata, or Br any damage {wheller causéd by such 1akmg or otherwise) wothe Real Estale, or any part thereot . or o any rights appunienan thereln
mcluding any wward for change of grade of sireers, and all pavie s made for the vitluntary sale of the Real Estate, ur any part thereot in heu of the exerise al the power
ol enunent domasn, sheil be pasd o the Morngagee. The Morigager 1s hereby wuthonhzed on behalf of and 1a the name of the Mangagor tn execule and debiver valad
seguittanges tor, or appeal From, any such jadgments or awands The Mongagee may apply all such sums received, of any pant thereof, after the payment of all the
Mongagee's expenses incutred i conpechon with any proceeding or ransaction descrbed in thes sehparagraph 2 icluding coun cods and alforney s fees. on the DGebt
sch aihanner #s the Moagagee elects, or,at the Morgagee s epboen he entire amwondt of any part thereod so recetved may be released or may b gsed o rebld, repad oo
restare any of al ot the impros emenis Jocated on e Real Bxtanw

The Monpagor Dereby incarporates In reterence miee this Mortgage all ol the provesions of the Promissory Sote ot even dale berewnth Mongagor agrees thar o
e gvent tial amy provision of clatse of this Mortgage of the Promessory Mole conflicts willt wpplicable law, such conflict shall mat affedt any other provisions of this Mongage
ur e Proowssory Note which can be given eltest 10 agreed that the provisieens ol the Morigage and the Prosussony Nole are severable and that, 1] ooe or more of the
arovesions cunlasted i s Margage or o the Promassory Note shall toraity reason be freld o be invalid. dlkegal. or unentorgeable i any resgect, such nvaldiy . illegahiny
o entarceabiiry shall nar affect any other provisin hereol, this Mortgage shall be construed as 1 such mvabd . illegal uf wienlurceable provision has never been contained
heeewn 11 enactimentt or expiratent of apphcabic laws has ibe gllecr ol rendering any provisian of the Promissory Nute o this Mungage unenforceahle agconding teoars terms
Muorteaged. al s uption May kegure the iminwedale pavinent o ol ob adl sums secured by thys mergage and may mvoke any remiedes peroanted hereumler

The Murigagor agrees (o keep the Real Estate amd all poprosemenis Jocated theresnn o good repair amd turther agrees o0 o cumniin wasic of permi smpainnciy o
deteriorutiun of e Real Estate, and ol all fovies 0 mainbon suclh mprevements moas geend condition as they are, neasonahle wear and fear escepled

It all oor wny paet wl the Read Estate o anms mteresn dherem sosold or ramsterred by Marteapor without Mortgdgee s poor wiolfen consent, excludimyg tad the cecatier




f a lien or encumbrance subordinate ta this Morigage (0} the creation of & purchase money security interest for houschokd appliances {c) the transfer by devise, descent of
y operation of law upon the death of a joint ienam or (d) the grane of any Jeaschold interess of three years or less not containing an option w0 purchase, Morngagee may, ai
Aortgagee's option, declare all of the sums secured by this Mongage to be immediaiely due and payable. Morngagee shall have waived such option tw sccelerase if, pnor
s the sale or transfer, Morgagee and the person to whom the Rea) Estate is 0 be sold or transferred reach agreement in writing that the credit of such person 13 sanisfectory
» Mortgagee and that the interest payable on the sums secured by this Morgage shall be at such rate as Morigagee shall reques:.

The Morgagor agrees that no detay or fajlure of the Mortgages to exercise any option to declare the Debt due amd payable shall be deermmed a waiver of the
Aortgagee’s nighi to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this Mongage shall be werved,
Itered or changed except by & writien instrument signed by rhe Mortgagor and signed on behalf of the Martgagee by one of its duly authorized representaiives

After default on the part of the Borrower or Morgagor. the Mangagee, upon bill fiied or other proper legal proceedings heing commenced for the foreclosure of
his Mortgage. shail be entitled to the appaintment by any competent court, without notice o any party. of & receiver for the rents, 1ssucs and profits of the Real Estare, with
irwer to lease and control the Real Estate, and with such other powers as may be deemed necessary

Upcrr! requesi of Borrower (separately or severzlly, 1t mere than onc), Mongages, ai Mungagee's oplion priar to release of this Mongage, may make funure advances
o Borrower (separately ar severally, if more than nnel  Such tuture advances. with interest thereon. shall be secured by this Mortgage when evidenced by profussory nodes
taung that sad notes are recerved nereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes she indebiedness videnced by the Promissory Now herslrmbore referrad

'0 and any or all extensions and renewals thereof and advances and any mieres due on such extensions, rmewals and sdvances) and all othet indebtedness secuesd hereby

and reimburses the Mortgages for any amounts the Morngagee has paid in payment of Liens or insyrance premiums, and intcrest thereon, and fulfills all of margagor’

sbligations under this Mongage, this conveynnce shall be null and vord. But if: {1} any warranly or representation made in this Mongage is breached or proves false m

any materia) respect; (2) default is made in the due performance of any covenani oF agrecment of the Morngagor under this Mortgage; (3} default is made in e payment
o the Martgagee of any sum paid by the Morigagee urder the authenty of any prevision of this Mortgage; (4) the Debt, or any pan thereof, remains unpaid M MAtInTY,

'§) the interest of the Mongagee in 1he Real Esiate hecomes endangercd by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien 18 filed
\gainst the Real Estale, or any pan thereof, under the statutes of AlRbama relating to the iiens of mechanics and maiecialmen {withaut regard (o the exisience or nonexisENce
»f the debi or the lien on which such statement is bases; (7} any law 1s passed imposing or authorizing the imposirion of any specific mx upon this mortgage or tw Debx
3 permitting or authonzing the deduction of any such tax from the principal or interest of the Detd, or by virtue of which any X liecn or assessment upon the Reul Enate
shall be chargeable against the owner of this Mortgage. (8) any of the stipulations contaned in this Morigage is declared invalid or inoperative by any count of competem
urisdiction: (9) Borrower or Mortgagor or any of them (a) shall apply for or consent to (he appointment of & receiver, trustee or liquidator thereof of the Real Estase or
7f all or a substantial part of such Borrower's or Mongagor's assets, (b} be adjudicated a bankrupt or insolvent or file a voluntary petition in bankrupecy, (e} faid, or admit
in writing such Borrower's or Morigagor's inability, generally to pay such Borrower's or Mortgagor's debes as they come due, {d) make n gencral kssignment for the benefit
of creditars, {¢) file 4 QLNLON OF AN ANSWET SEEKINg reGsGANIZANON DF 2N ATFARECMEN with creditors or taking advantage of any insolvency law, {f) file an answer sdmitting
the material allegations of, or consent to, or default in answenng a pehition filed ngainst such Borrower or Morigagor in any bankrupicy, rearganizing: or insolvency
proceedings: or (g) an order for reliel or other judgment or Jecree shall be entered by any court of competent jurisdiction, spproving a petition secking tiquidsbion or
rearganization of the Barrower or Mongagor, or any of them, if mare than one, or appointing a receiver, rustee or liquidator of any Borrower or Mongagor or of the Raal
Ectale or of all of a substenual part of the assets of any Borrower or Mongagor: then, upon the happening of any one or more of said events. st the option of the Mongagee,
the unpaid balance of the Debt shall ar pnce hecome due and payable and this Mortgage shall be subject to foreclosure arxl may be foreclosed as now provded by law in chse
of pasi-dug morigages; arl the Mongagee shall be authonzed v lake possession of the Real Estate and, afier giving notice of the time, pisce and terms of sale by publcation
ance a week for three consecutive weeks in some newspaper pubiwhed 10 the county sn which the Real Estate is located [0 sell the Real Estate in front of the courthouse doot
of said county al public oulcry, to the highesi budder for cash and (o apply the proceeds of said sale as follows: first, 10 the expense of sdvertizing, seiling und conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorney's fee: second. 1o the payment of any amounts that have been spent, or that it may then et
necessary 1o spend, in paying insurance premiums, liens or other encumbsances, with interest thereon; thind, to the payment in fuil of the balance of the Debt and inkerea
thergon. whether the same shall or shall nov have fully matured at the date of said sale, but no interest shali be collecwd beyond the day of sale and any unsarmed inierest shal
be credited 1o the Borrower; and fourth, the balance, if any. 10 be paki (o the party or parties appeanng of record as the owner of the Real Estate at the time of sale, afer
deducting the vost of nscenaining who is such owner. The Morigagor agrees that the Morgagee may bid at any sale had under the erms of this Mortgage and may purchase
the Ren! Esrate if the highest brdder therenf. At the foreclosure sale the Real Esmie may be offered for sate and sold a1 a whole without first offering it in any other manner
ar may be offered for sale and sold in any other mannef thc'Mﬂnglgu may elect. The Borrower and Morigagor agrees to pay all costs, including reasonable artomey s fees,
incurred by the Mortgagee in collecting or secufing or aempling 1o collect or secute the Debt, or any part thereof, or in defending or amempiing w delend the protity of
tus Martgage against any lien or encumbrance on the Real Estate, unless thit Mongage is herein expressly made subject (o any such lien ot encumbrance; and/or all costs
incurred in the foreclosure of this Mortgage. either under the power of saie conuined herein, or hy virtue of the decree of any cour of competent jurisdiction. The full amount
of such costs incurred by the Morigagee shall be a part of the Debr and shall be secused by this Morigage. The purchaser ai any such sales shall be under no obligation to
see tu the proper apptication of the purchase money . In the svent of a sale hereunder. the Morigagee, or the owner of the Deht and Mortgage, or auctioneer. shall execate

tiv the purchaser for and in the name of the Mongagur & deed 10 the Real Estate.
Mortgxgor waives all rights of homestead ¢aemphon i the Real Eslate and relinquishes all nghts of cartesy and dower 1n the Real Esate.

Plural or singular words used herein 1o designaie the undersigned shali be construed to refer to the maker of makers of this Mortgage, whether one or more narur!
persens. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, succeasors and assigns of the undernigned . and every
npheg, right and privilege herein reserved or secared tw 1he Mortgagee, shall mure to the benefit of the Mortgagee's successors and assigns.

Morgagor Agress that all of the provisions printed stoys are agroed 10 and accepted by Mongagor and constitute valid and snforcsable provisions of this Mongags.
IN WITNESS WHEREOQF, the undersigned Morgagor has execured this instrument on MARCH 2%, 1996,

STATE OF ALABAMA
COUNTY OF JEFFERSON

|, the undersigned authotity, & Notary Public, in and far said County in said State, hereby certify that STEPHEN L. SMITH AND WIFE, KAREN L. SMITH whose
name(s) is (are) signed 1 the forcgoing conveyance, and who s {are) known [0 me, acknowledged before me on this day that, being informed of the contents of
conveynance, (sihe (they) executed the same voluntarily on the dawe the same bears date. Given under my hand and officia! seal on MARCH 29, 1996,

J’}r;"ﬁw%mih

J I\
My COmMDusyon expres: (-l /1L F <:l Notary Publbc U

THIS INSTRUMENT PREPARED BY: CU LENDING, INC | 22 Inverness Center Parkway . Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mongegee certifies that if at any poini this mongages is assxgw-ﬁlﬂbmﬁémh Holder will comply with Alahama
Code 400-22-2({5)( 1975}, 105 04 aM CERT 1F 1ED

[




