Loan No. 3536285
Insttument Preparad by

Rocorg & Return to 14701
SOUTHTRUST MORTGAGE CORPORATION
100 BROOKWOOD PLACE SUITE 300
BIRMINGHAM, ALABAMA 25209

{Space Above This Line For Recording Dats)

MORTGAGE
THIS MORTGAGE {"Security Instrument™) is given on APRIL 26, 1996

("Borrower"™). This Security Instrument 1s givén 1o

SOUTHTRUST MORTGAGE CORPORATION which is organized and existing
under the laws of THE STATE OF DELAWARE , and whose addrass 15
100 BROOKWOOD PLACE E 300 BIRMINGHAM, ALABAMA 35200 (Lendet™).
Borrower owes Lender the principal sum of Three Hundred Thousand and 00/100

Dollars (U.S. $ _ 300,000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument {"Note"), which provides for monthyy paymants, with the full debt, if not paid earliar, due and payable
on MAY 1, 2026 . This Security Instrument secures to Lendaer: (a) the repayment of the

debt evidenced by the Note, with interast, and afl renewals, gnnnsiuns and modifications of the Note: {b) the payment of all
othar sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrumaent; and (c) the par-
{ormance of Barrower's covenants and agresments under this Security Instrument and the Nota. For this purpose,
Borrower does hereby mongage. grant and convay to Lender and Lender's successors and assigns, with power ot sale, the
following described property located in _SHELBY County, Alabama

Iot 5, according to the Survey of Greystone, 7th Sector, Phase 111,
as recorded in Map Book 20, Page 50 in the Probate Office of Shelby
County, Alabama.

which has the address of 8023 GREYSTONE GREEN | _BIRMINGHAM
[Streat] [City]
Alabama _35242- ("Property Address™);
[Zip Cods]

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, tagethar with
all the improvements now ot hereaftar erected on the propserty, and all easements, appurtenances, and lixturas now ot
hereaftor a part of the property. All replacements and addttions shall also be covared by this Securtty Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has the rght to
mortgage, grant and convey the Properly and that the Proparty is unencumbered, excepl for encumbrances of record
Baorrawer warrants and will defend generally the title to the Property against all ciaims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRAUMENT combines uniform covenants for naticnal use and nan-uniform covenants with imted
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intsrest; Prepaymant and Late Charges. Barrower shall promptly pay when due the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Securily Instrument as a lien on the Property: (b) yearly leasahald
paymants or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yeatly flood n-
sutance premiums, if any; (e) yearly morigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thase tems are
called "Escrow ftems.” Landaer may, at any time, collect and hoid Funds in an ameunt not to exceed the maximum amoun! a
lender for a lederally related morigage ioan may require for Borrower's escrow account under the fadarai Real Estate
Sattlemant Procedures Act of 1974 as amended from tima to time, 12 US.C. Section 2601 ol seq. (RESPA7). unless
another law that applies 1o the Funds sets a lasser amount. i so, Lender may, al any time, collaect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expanditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall ba held in an institution whose deposits are insured by a fedaral agency, instrumentally, or entily
(including Lender, ! Lender is such an institution) or in any Federal Home Loan Bank. Lendar shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ar verifying the Escrow lems, unless Lender pays Borrower interest cn the Funas and appiicable law permns
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an indepandant real
sstate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwisa. Uniess
an agreemant is made or applicable law requires-interest to be paid, Lender shall not bae required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interast shall ba paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each debi to the Funds was made. The Funds are pledged as additional sacurnty for
all sums secured by this Security Instrument,

it the Funds held by Lender exceed the amounts parmitied to be heid by applicabls law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so nolify Borrower in writing, and, n
such case Borrower shall pay to Langer the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. M, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr 1o the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains! the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undar the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower*shall pay all taxes, assessments, charges, fines and impositions attributable 10 tha
Praparty which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrowat
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrowar shail pay them on
time directly to the person awed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. K Barrower makas these payments directly, Borrower shall promptly furnish to Lender treceipts
evidencing the paymaents,

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} conlests
in good faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion
operate to prevent the enforcemant of the lien; or {c) secures from the holder of the lien an agreemant satisfactory to Lender
subordinating the lien to this Security Instrument. ¥ Lender determines that any par of the Property is subject 1o a hen
which may attain priority over this Security Instrument, Lendet may give Borrower a notice identitying the lian. Barrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of haereafter erectec¢ on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any olher hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and lor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. F Borrower fails to mantan coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7/

Al insurance policies and renewals shalt be acceptable to Lender and shall include a standard morlgage clause
Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lendsr all
receipts of paid premiums and renewa! notices. In the event of loss, Borrower shail give prampt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Propanty damaged, if the restoration or repair is economicaily teasible and Lender's securty is not lessened. K the
restoration or repair is not economically feasible or Lender's security would be iessened. the insurance proceeds shall be
applied 10 the sums secured Dy this Security Instrument, whether or not then due, with any axcess pad fo Borrowar N
Borrower abandons the Property, or doas nat answer within 30 days a notice from Lander that the insurance cartiet has of-
fered to settls a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repait of 1estore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perio¢ will begin
when the notice is given.
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Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date of the monthly paymants raferred to in paragraphs 1 and 2 or change the amounts of the paymants.
H under paragraph 21 the Proparty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securrty
Instrument immediately prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protection of the Proparty; Borrowst's Loan Application; Lsasehokis.
Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at ieast one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowear's control. Borrower shall not desiroy,
damage or impair the Property. allow the Property 10 detericrate, of commit wasle on the Property. Borrower shali be n
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Securfty Instrument or Lendar's
security interest, Borrower may cure such a detault and reinstate, as provided in paragraph 18, by causing the action of
proceeding 10 be dismissed with a ruling that, in Lendar’s good faith determination, precludes torfeiture of the Borrower's in-
terost in the Propaerty or other material impairment ot the lien created by this Security Instrument or Lender's seCurity
erest. Borrower shall also ba in default # Borrower, during the loan application process, gave materally faise or Inac-
curate information or statements to Lender (or failed to provide Lender with any matarial information) in connaction with the
loan evidenced by the Note, including, but not limited to, represeniations concerning Borrower's accupancy of the Property
as a principal residence. I this Security Instrumant is on a teasehold, Barrower shall comply with all the provisions of the
lease. i Borrower acquires fee title to the Property, the leasehold and the fee title shall not marge uniess Lendar agrees to
the marger in writing. -

7. Protection of Lander's Rights in the Property. I Borrower fails to perform the covenants and agreemaents con-
tained in this Security instrument, or there is a legal proceeding that may signilicantly affect Lendar's rights in the Propeny
(such as a proceeding in bankrupicy, probate, for condemnation or forfaiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the vaiue of the Property and Lendar's rights in the Property. Lender’s
actions may include paying any sums securad by a lien whigh has priority over this Security Instrument, appearing In court.
paying reasanable attorneys' fees and entering on the Property to make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have !o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowser secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest irom
ihe date of disbursement a1 the Note rate and shall be payable, with interest. upon notice from Lendear to Borrower request-
ing paymaent.

8. Morigage Insurance. K Lender required mortgage insurance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the martgage insurance in effect. K for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shali pay the
premiums required to obtain coverage subslantially equivalent 1o the mortgage insurance previously in efect, at a cast sub-
stantially eguivalent to the cost 10 Borrower of the mortgage insurance previously in eftect, from an afternaie martgage in-
surer approved by Lender. K substartially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lander each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wil! accept, use and retain these payments as a loss reserva in
lieu of mortgage insurance. Loss reserve payments may no ionger be required, at the aoption of Lender, it morigage in-
surance coverage (in the amount and for the period that Lender requires) providad by an insurer approved by Lender agamn
hecomaes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, ar
to provide a loss reserve, uniil the requirement for mortgage insurance ends n accordance with any written agreemant be-
twean Barrower and Lendar or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawsr notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

10. Condemnation.  The procesds of any award or claim for damages, direct or consequential, «n connection with
any condemnation or other taking of any part of the Proparly, or for canveyance in fieu of condemnation, are hereby assg-
ned and shall be paigd to Lendar.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Securiy
Instrument, whethar or not then dus, with any excess paid to Borrower. in the event of a partial taking of tha Proparty in
which the fair market value of the Property immediately before the taking is equal to or greatar than the amount of tha sums
secured by this Security Instrument immadiately before the taking, unless Borrower and Lender otherwise agree in wnhing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the lollowing
fraction: (&) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event ol a partial taking of the
Property in which the fair market value of the Properly immediately before the taking is less than the amount of the sums
secured immediately before 1he taking, uniess Borrower and Lander otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sacured by this Securty Instrumaent whethar ar nat the sums
are then due.

i the Property is abandonad by Borrower, or if, after notice by Lender to Borrowar that the condemnor offers 10 make
an award or settla a claim for damages, Borrower fails 1o respond to Lander within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to raestoration or repair of the Properly or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shail nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount o such paymenls
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Loan No. JEIEIEE

11. Borrower Not Relsased: Forbearance By Lancler Not a Walver.  Extension of the tme for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interas!
of Borrower shall not aperate to relesss the liabillty of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procesdings against any successor in interest or refusa to axtend time for payment or
otharwise modiy amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbsarance by Lender in exercising any right or remaedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahilty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the succeasors and assigns of Lender and Borrower, subjact o the
provisions of paragraph 17. Borrower's covenants and agreements shall be foint and several. Any Borrower who co-signs
this Security Instrumant but does not axecute tha Note: (a) Is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's Interest in the Property undes the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. ¥ the loan secured by this Securty Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectad or to be collected In connec-
tion with the joan exceed the permitted limits, then: (a) any such loan chargs shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b) any sums already collected fraom Borrower which exceeded permitted limns
will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reducesa principal, the reduction will be treated as a partiai prepaymaeni
withaut any prepayment charge under the Note. -

14. Notices.  Any notice to Borrower provided for in this Sacurity Instrument shail be given by dalivering it of by
mailing it by first class mail unless applicable law requires use ot ancther method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lendsr. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security instrument shali be deemed to have been given to Borrowser or Lender when given as provided
in this paragraph.

18, Governing Law; Severablity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security instrumant or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whch can
be given sffect without the conflicting provision. To this and the provisions of this Security nstrument and the Note are
declared to be severabhe.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17. Transfer of the Property or a Beneficial Intersset In Borrower.  f all or any part of the Property or any interast in
it is soid or transferred {or ¥ a bensficial interest in Borrower is sold or transfefred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immaediate payment in full of all sums secured by
this Security Instrument. However, this option shall noi be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.  *

# Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perod of
not less than 30 daye from the data the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Relnetate. ¥ Borrower meats certain conditions, Borrower shall have the right 10 have en-
iorcemant of thie Security Instrument discontinued at any time prior to the earlier of: (a} 5 gays {of such other period as ap-
plicable jaw may speciy for reinstatement) bafore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enfarcing this Securty Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due undar this Security Instrument and the Note as i no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securlty Instrument, Including, but net limited to, reasonable attorneys’ fees, and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Secutity Instrument, Lender's rights in the Property and Borrower's obhga-
tion to pay the sums secured by this Sacurlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Securty Instrument and the obligations secured hereby shall remain fully eftective as i no acceleration had occurred
Howevar, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Serviosr.  The Note or a partial interest in the Note (together with this Securny
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enify
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. Thare also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. ¥ there is a change of the Loan Servicer,
Borrower will be glven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymaents should be made. The nolice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowar shall not cause or permit the presence, use, disposal, storage, of ralease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmaental Law. The preceding two sentences shall not apply to \he pressnce.
use, ot storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintanance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsun of othar action by any
governmental or regulatory agency or private party involving the Proparty and any Hazardous Substance or Environmaentai
Law of which Borrower has actual knowledge. ¥ Borrawer learns, or is notified by any governmaental or regulatory authorty,
thal any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
cromptly take all necessary remedial actions in accordance with Environmental Law.

Form 3001 900 (page 4 of 5 pages)
Initials

1 -. F
R, B fi'“i W T



Loan No. 3535385

As used in this paragraph 20, ‘Hazardous Substances” are those subsiances defined ss toxic or hazardous substan-
ces by Environmential Law and the following substances: gasoline, kerosans, other fammable or toxic petroleum products,
toxic pesticides and herbiciies, volatiis soivents, materials contakning asbeatos ot formaidehyds and radioactive maletiale.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurlediction where the Property is

ivcated that relate to health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Aoceleration; Remadies. Lender shall give notice to Barrower prior to acceleration following Borrower's breach ol
any covenant or agresment In this Securlty instrument (but not prior to acceleration under paragraph 17 unless spplicable
law provides otherwise). The notice shall specily: {a} the default; (b) the action required to cure the detault; (c) a date, not
less than 30 days from the date the notics Is given to Borrower, by which the default must be cured; and {d) that failure to
cure the default on or bafors the date specified In the notice may result In accelsration of the sums secured by this Securlty
Instrument and sale of the Proparty. The notice shall further inform Borrower of the right to reinstats afia7 acceleration and
the right to bring a courl action fo assett the non- existencs of a default or any other defense of Borrower to acceleration
and sals. Hf the datault is not cured on or before the date specified in the notice, Lander at its option may require immediats
payment in full of all sums secured by this Securly Instrument without further demand and may Invoke the powet cof sale
and any other remaedles parmitied by applicable law. Lander shal be antitied 1o collect ail sxpenses incurred In pursuing
the remedies provided In this paragraph 21, Inchiding, bul not imited 1o, reascnable atiomeys’ fees and costs of title
evidence.

i Lender Invokes the powsr of sale, Lander shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lender shall publish the notice of sals once a weak for three consecutive weaks in a newspapar published In
SHELBY County, Alabama, and thereupon shal sell the Property 1o the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Landar’s
deed conveying the Property. Lasnder or iis designes may purchase the Property at any sals. Borrower covenhants and
agrees that the procesds of the sale shall be applied in the following order: (a) to all mxpensea of the sale, IncChuding, but not
imited to , reasonable attornays' fess; (b) to all saums secured by this Securlty Instrument; and {c) any excess tc tha person
or persons lagally sntitied to k.

22. Release. Upon payment of all sums secured py this Security Instrument, Lender shall release this Securdy
Instrument without charge to Borrowar. Borrower shall pay any reccrdation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property ang relinguishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Securlty instrument. 1 one or more riders are executed by Borrower and recorded togather with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shail amend and
supplemant the covenants and agreements of this Security Instrument as # the rider(s) were a part ol this Sacunty
instrument. [Check applicable box{as)]

X Adjustable Rate Hider Cendominium Rider 1-4 Famiy Rider
Graduated Payment Rider Planned Unit Development Rider Biwaekly Paymant Hider
Ballcon Rider Rate Improvement Riger Saecond Home Rider
Other(s} [specily) "

BY SIGNING BELOW. Borrowar accepts and agrees ta the terms and covenants contained in this Security Instrumant
and in any rider(s) exacuted by Borrower and recorded with it

Witnesses:
(Saal)
-Borrower
(Seal)
| -Borrowaer
BOCHERTUEY MR es -herattorney-in-fact
(Seal)
-Borrowar
Social Security Number
(Seal
-Batrowaer
Social Security Number
Form 3001 9/90 (page 5 of 5 pages)
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STATE OF ___ ALABAMA GOUNTY OF JEFFERSON
On this. 26th day of _Boril 19 > | the undersigned, a Notary Publi¢

in and for e, hareby certify that John S. Mathews, a married
person M&W%M .ﬁs W?L?Q. whose name_2ic signed to the

lorogo:? Ingtrument and who _are. known lo me, acknowledge befora me that, being

of the contents of the instrument, _thicy __ executed the same voluntari
and as .Lhelr act on the same bears date. Y

Given under my hand and seal of office this 255"
My commission expires .. 4/23/00 _

April 1996

of

Notary Public
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Loan No. 3535385
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _26TH day of _APRIL 1996 |

and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument"} of the same date, given by the undersigned (the "Borrower™) to secure Borrower's
Note to _ SOUTH MORTGAGE CORPORATION (the "Lender")

of the same date and cnvering the Prﬂeany described in the Security Instrument and located at.
8023 GREYSTONE GREEN, Bi GHAM, ALABAMA 35242-

[Praperly Addrass)

The Property includes, but is not limited to, a parcel of Iand improved with a dwelling, together with other such
parceis and certain common areas and facilities, as described in

(the "Declaration”). The Property is a part of a planned unit development known as

{Name of Planned Unil Davalop ment]

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD {the "Owners Association”) and the uses, benetits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securty Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obllgations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incomoration, trust instrument ot
any equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptiy pay, when due, all dues and assessments imposed pursuant
1o the Constituent Documents. :

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including tire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 tor the monthly paymeni to Lender ot the yearly
premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on ihe
Property is deemed satistied 1o the extent that the required coverage is provided by the Owners Associalion policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tollowing a loss 10
the Property, or to cornmon areas and lacilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument.
with any excess paid to Borrower.

C. Public Llablilty Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in torm, amount, and extenl of
coverage to Lender. “

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of ihe Propeny or the commaon
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as
provided in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excepl aiter notice to Lender and wilh Lender's prnor wnt-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,

{ii) any amendment to any provision of the "Constituent Documents” if the provision is 1or the express
benefit of Lender:

(iii) termination of professional management and assumption of self-management ol the Owners
Association; or |

(iv) any action which would have the eftect ot rendering the public liability insurance coverage main-
tained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dug, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY S Borsdwer accepts and agrees to the terms and provisions cnntail}ed in this PUD Rider.
/ = ——
F/J’ / (Seal) 7/ _ : (Seal;
‘Benewst By John S. Mathews her Attorney-in
Fact
(Seal) {Seal)
Bt oW er foorrermme

(Seal) (Seal)

~Bofrawer CHATT e

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90
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Loan No. J835385

ADJUSTABLE RATE RIDER

{1 Yaar Treaswry Indax - Rats Capa)

THIS ADJUSTABLE RATE RIDER is macle this 28TH dey of APRIL, 1999 ,
and s incorporated into and ghall be desmod to amenct ond supplement the Mortgage, Dead of Trumt or Security Deed
(the "Sacurity lnstrument™) of the abme date glven by the undersigned (the QorroWwer™y to sacure Borrower’s

Adjustable Rats Note {tha “Note") to
SOUTHTRAUST MORTGAGE CORPORATION

(the "Lender™) of the seme date and covering the property described in the Security [natrument and loceted at:

8023 GREYSTONE GREEN BIRMINGHAM, ALARAMA 352432-

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In mddition to the covenants and agresments made in the Security [netrument, Borrower
ard Lender furthsr covenant and agres as fol lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Hote provides for an fnitiel interest rate of 5428 X. The Note alsp provides for changes in tha
interest rats and the monthly payments, as fallowe:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rata | will pay mey change on tha. first day of MAY, 1989 , and on that
day avery 12th month thereafter. Each date on which my Interest rate could change i called 8 "Change Date."
(B} The Index

Beginning with the firet Change Date, my sdjustable intersst rate will be based on an lrddex, The ¥index™ (a
the waokly sversge yield on United Statas Tressury securities ad|umted to s constant maturity of 1 year, as mede
aveilable by the Federsl Reserve Board. The most recant Index figure svelleble as of the date A5 days before sach
Charge Dota is called the “Current 1ndax . "

1¢ the [ndex ie no Longer available, the Note Holder will choose a new index which is haasd upon comparnb | &
Information. The Note Holder will give me natice of this choice.

(C) Caloulation of Ghanges
Refore ench Change Date, the Note Holder will calculate my new Intersat rate by sdding
Two and Three Quarters percentage points ( 2790 X) to the Current Index. The Note Holder will then round the

result of this addition to the nearsst one-eighth of one percentage point (0.125%). Subject to the Iimits stated in
section 4{D) below, this rounded gmount will be my new Interent rate until the next Change Date.

The Note Halder will then determine the amount of the ronthly payment that would be sufficient to repay the
unpalid principal that 1 an sxpocted to owe at the Change Date in full on tha maturity dete st oy new interest rate
in substantially ecqual payments. The result of this caleulation will be the new ammmt of my monthly payment,

(D) Limitts on Interest Rate Changes

The interest rats | an reguired to pey at the firet Change Date Will not be greater than B.&35 % wr
leys than 4.525 X. Thereafter, wy adjustable interest rate will never be increaged or dacreased on any Eingle
Chango Bato by more than TwWo percentape painta (2.0X) from tha rate of interest 1 have baen paying for the preceding
twelve months. My fnterest rate will never be greeter than 12.62% X.

(E) Effective Data of Changas
My new interest rata will become of Fect!ve each Change Oste. 1 will pay the amount of my new monthly payment
beg\mning on the first monthly paymont date aftar the Change Dats until ths amount of my nonthly paythent changes
agnin,

(F) Notice of Changes

The Mors Holdsr will deifver or mail to me & notice of any changen in my intersst rate and the amount of my
manthly peyment batfors the effective date of ony chomge. The notice will include jnfarmnation required by law to be
givan me and alao the titls snd talephona nuvber of B person wha will nnswer any queation 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uni form Covenant 17 of the Sacurity Instrument 1s amended to rend as follows:

Traewsfor of the Property or a Benaficial intarest in Borrowar, 1f all or any part of the Property or any intersst in it is
gotd or transferred (or if » benaficinl interest In Borrower 1g sold or transferred and Borrower 1s nat a natural
perasn) without Lender’s prior writtan conaent, Lender may, at its optioh, require §mmediate payment In fuil of ait
gums wecuresd by this Sscurity Instrument. However, thia option shell not be exercised by Lander if sxercise i
prohibited by federal Law ss of the data of this Security Instrument. Lander alzo shall not sxercine thir option
1§31 (a) Borrower causes to be submitted to Lender information raquired by Lendsr to svaluate the intended trans-
feres an 1 2 new toan wers being meda to the trensferas; and (b} Lsncer rsasonably determines that lender’s
accurity will not be impaired by the loan assumption and that the risk of a breach of any covenant aor asgrsemant in
this Security Instrument i acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singte Family —Fannle Mae/Freddie Mac Uniform Instrument  Form 2111 /85
GFS Farm - GD00221 {8/7/92}
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To the sxtant permittad by applicable law, Lender may charge a ressonable fee as a condition to Lender’s con-

sent to the Losn sssumption. Lender may also require the tranaferes to sign an assiumption agreement that s ac-
ceptable to Lender and that obligatex the traraforse to kesp all the promises and agresents made in the Note and
in this Seacurity Instrument. Borrossr will continues to be obligated under the Note and this Security [natrument

unless Lender relenses Borrowsr 10 writing.

If Lender exercisesn the option to require iomediste peyment in full, Lender shall give Borrower
notice of occelsration. The notice shall provide a pariod of not less than 30 days from the date the notice in
del{vered or malled within which Borrowsr muat pay ail sus sscursd by thia Security Instrument. 14 Borrower
falle to pay thesa sum prior to the expirstion of this perfod, Lender may fInvoke any remediss parmitted by this
Security [natrument without further notice or demand on Borrowar.

BY SIGNING BELOW, Borrower accepts and agrees to  the terma and cavenants contained in this

Adjustabie Rate Rider. /

- Banl

e (Seal)
her Attorney-in--Borews

J S. Ma
Fact

5 Ses)
Bonons:
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