REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: 30 APRIL 96
THIS MORTQAQGE, s made and entered Into on this day of , 19 , by and between the under-
signed, ___TERRY GENE DAVIS AND WIFE MARGARET K DAVIS

1Y

- v

(herelnafter reférred to as "Morigagor”, whatgﬁvﬂw TQJ W&’ wGM?%%%AEM%§WICE§UﬁN% Bhaﬁaaﬁllaé 6ufarrnd 1&3.

as .N'?Egﬁ“;)ﬂm secure the payment of Dolia
(S - ), evidenced by a Promissory Note of even data herewith and payable according to the terms of sakd Note J:

| m
NOW, THEREFORE, in consideration of the premises, the Mostgagor, and all others executing this Mongage, do hereby grant, bargaiff)

sell and convey unto the Mortgagee the following described real estate situated in _SHELRY County,
State of Alabama, 10-wit:

o
e
LOT 20, IN BLOCK 2, ACCORDING TO THE SURVEY OF BERMUDA HILLS, FIRST SECTOR, "2
AS RECORDED IN MAP BOOK 6, PAGE 1, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY -
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

1;“ nlthnr with all and singular the right€, privileges, hereditaments, easements and appurtenances thereunto belonging or In anywise
apperiaining,

TO HAVE AND TC HOLD FOREVER, unto the said Mortgages, Mortgagee's successors, hairs and assigns.
The above described property is warranted free from all incumbrances and agalnst adverse clalms, except as stated above.

If the Morigagor shall sell, lease or ctherwles transfer the morigaged property or any part thereof without the prior written consent of the
Mongages, the Mortgagee shall be authorized to declare, at Its option, all or any pan of such indebtedness Immediately due and payabie.

it the within Mortgage is a second Morgage, then It ls subordinate to that ceraln E!lm Mortgage as trecorded In
NA , at Page NA , In the office of the Judge of Probate of ELBY

County, Alabama; but thls Morigage is subordinate o said prior Mortgage only to the extent of the current balance
now due on the debt secured by said prior Morigage. The within Mortgage wlll not be subordinated to any advances secured by the above
described prior mortgags, if sald advances are made after the date of the within Mortgage. Martgagor hereby agrees not to increase the balance
owed that |s secured by said prior Morigage. In the event the Mortgagor shouid fall to make any payments which become due on said prior
Mortgage, or should defauit in any of the other terms, provisions and conditions of said prior Mortgage occur, then such default under the prios
Mortgage shall constitute a default under the terms and provisions of the within Mortgage, and the Morigages hereln may, at #5 option, declare
the entire Indebtedness due hersundar Immediately due and payable and the within Morigage subject to foreclosure. Failure 1o exarcise this
option shall not constitute a walver of the right to exercise same In the event of any subsequent default. The Mortgagee heraln may, at Its option,
make on behall of Mortgagor any such payments which become due on said prior Mortgage, of incur any such expansaes or obligations on behalf
of Mortgagor, in connection with the said prior Mortgage, In order to prevent the foreclosure of sald prior Mortgage, and all such amounts $0
sxpended by Mortgagee on behalf of Morigagor shall become a debt to Mortgagee, of its assigns addttional to the debt hareby secured, and
shall ba covered by thls Mortgage, and shall bear Interest from date of payment by Mortgagee, or its assigns, at the same Interest rale as the
Indebledness secured heraby and shall entltie the Mortgages to all of the rights and remedies provided hereln, including at Mortgagese's option,
the right to toreciose this Mortgage.

¥ol.

For the purpose of further securing the payment of the indebtednaess, the Mortgagor agreses to pay all taxes or assassments when Imposed
legaily upon the real estate, and should default be made in the paymant of same, the Mortgageae may at Morigages’s oplion pay off the same,
and to further secure the Indabtedness, Mortgagor agrees to keep the improvements on the roal astate insured against loss or damage by fire,
lightning and tomado for the fair and reasonable Insurabie value theredf, In companies satlsfactory 1o the Morigagee, with fose, If any, payable
1o Morigagee as its Interest may appear, and to promptly deliver sald policles, or any renawal of sald polickes to Mortgages; and i undersigned
falls 1o keep property Insured as above speciied, or falls to deliver salkd Insurance policles to Mortgages, then Morngagee, or assigns, may al
Morigagee’s option, Insure the real estate for sald sum, for Mortgagee's own baneflt, the policy #f collected to be cradited on the Indebledness,
loss cost of collecting same. All amounts 80 expended by Morngagaea for taxas, assessments or Insurance, shall become a debt 1o Mongagee
or asgkyne, additional to the debt hereby speclally secured, and shali be covered by this Mortgage, and baar interast at the same interest rale
as the Indebtednuss secured hereby from date of payment by Mortgagee ar assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that i the Morigagor pays the Indebtedness, and reimburses Morigages or assigns for any amounts
Mortgagee may have expended, then the conveyance t¢ be null and void; but should default be made in the payment of any sums expended
by the Mortgagee or assigns, or shouid the indebtedness hereby secured, or any part thereot, or the interest thereon remain unpald at maturtty,
or should the Interest of Mortgagee or assigns In the real estate become endangered by reason of the enforcement of any prior llen or
encumbrance thereon, 80 as 1o endanger the debt heraby secured, then In any ona of sald events, the whole of the iIndettednass hereby sacured,
at the option of Morigagee or assigns, shall at once becoms due and payable, and this Mortgage be subject to toreciosure as now proviced by
law In case of past due merigages, and the Morigagee, agents or assigns shall be authorized to take possession of the premises hafeby
conveyed, and with or without first taking possession, atter giving eighteen days notice by publishing once a week for three consecutive weeks,
the time, ptace and terms of sale, by publication In some newspaper published in the County and State, sell the same in iois or parceis or en
masse as Morigages, agents or assigns deem best, in froni of the main door of the Count House of the County {or the division thereof), where
a substantial and material part of the real estate ls located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: First,
to the expense of advernising, selling and conveying, Including, f the original amount financed exceeded three hundred dollars, attomey's fees
not In excess of fitteen percent of the unpaid balance on the loan, and referral to an attorney not your salaried empioyee; Second, to the payment
of any amounts that may have been expended, orthat it may then be nacessary to expend, In paying Insurance, taxes, orthe other lncumbrances,
with Interest thereon; Third, to the payment of the indebtedness in full, whather the same shall or shall not have fully matured at the date of saiwd
sale, but no interest shall be collected beyond the day of sale; and Fourth, the balance, i any, to be tumed over to the Mortgagor. Undersigned
lurther agrees that Mortgagee, agents or assigns may bid at said sale and purchase the sald astate, K the highast bidder therstor. Faiiure to
gxercise this option shal not constitute a walver of the right 1o exercise the same In the event of any subsequent default.

Any Mortgagor who co-signs this Mortgage but does not execute the Nota: (a) is co-signing this Mortgage only to mortgage, grant and convey
that Mortgagor's Interest In the real eetate under the terms of this Mortgage; {b) Is not personalily obligated to pay the sums secured by this
Morigage; and (c) agrees that Mortgagee and any other Monigagor may agres to extend, modity, forbear or make any accommodations with
regard to the terms of this Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto sat his signature and seal on the day first above written.

CAUTION — (T IS IMPORTANT THAT YOU THOROUQHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

— ﬁ%}/m L (o)
mm\ﬁ R (Seal

(Seal)

THE STATE OF ALABAMA } |, “THE LINDERSIGNED AUTHORITY , & Notary Public

JEFFERSON — ooynTy ‘ In and for said County, in said State, hereby certify that TERRY GENE DAVIS AND MWIFL

MARGARET K DAVIS

whose

name(s) is/are known to me, acknowledged belore me on this day that being Informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.

Given under my hand and seal this 10 dayof _ APRIL , 19 gf .
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