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REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of _ Shelby

This Mortgags made and entered into on this the 2nd day of May

-l
19 96 .by-ndb-hvun?

“
undersigned, Lelia M. Say, an unmarried woman . hereinafter called Mongagors, and Associates F
Sarvicas Company of Alabama, Inc., & corporation organized and sxisting under tha laws of the Siate of Alabama, hereinater called *Carporatio

WITNESSETH: WHEREAS, Morigagors are justly indebted 1o Corporation in the sum of Twelve Thousand Two Hundred

™t
T
el
: e —— »
Seventy One dollars and Fifty Five Cents-——————"~ ~="~ Doflare (§ 12,271.55 Y,
together with interest al the rate provided in the loan agreement of aven date herawith which is securad by this Morigage. "'J,
C
NOW. THEREFORE, FOR AND IN CONBIDERATION of the sum of $1.00 io the Morigagors, cash in hand pald, the receipt of which is h.mhr
acknowledged and for the purposs of securing the payment of the above-described loan agresment and the payment and performance ol all the

govenants snd agraements hersinafter sisted, the Marigagors do hersby grant, bargain, sell and convey unto Corporation that propedy situated
in the County of Shelby

State of Alabama, described as follows, 10 wht,

A parcel of land located in the SW% of the SEW of Section 4, Township 22 South, Range

2 West, Shelby County, Alabama; described as follows: Commence at the Southeast corner
of the SWh of the SE% of sald Section 4; thence run West along the South line of sald
quarter-quarter a distance of 716 feet, more or less, to the centerline of U.S. Highway
3{: thence run North 11 degrees along said centerline a distance of 410 feet; thence turn
right 90 degrees a distance of 50 feet to the point of beginning; thence continue last
course a distance of 105 feet; thence turn right 90 degrees a distance of 105 feet;_thence
turn right 90 degrees a distance of 105 feet to the Easterly right of way of said Highway
31: thence turn right 90 degrees and run Norfh 11 degrees East a distance of 105 feet to

the point of beginning, according to Survey of Amos Cory, Registered Land Surveyor, said
Survey corrected by said Surveyor on October 9, 1979,
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TO HAVE AND TO HOLD the above described property, togsther with all and singular, the rights, privileges, ienements, appurtenances and
improvermnents unio said Corporation, #ts successors and assigne forever. And Mortgagors do hersby warrant, covenant, and represem unto
Corporation, its successors and assigns, that they are lawfully seized of the above described property in fee, have a good and lawhil right to sell and

convey said properly, and shail forever defend the title to aaid property against the lawiul claims and demands of ak persons whomsosver, and that
said real property is fres and clear from all sncumbrances sxcepl NONE
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Mortgagors warrard and covenani thal all payments, oenditions and provisions made and provided for in any prior sncumbrances andfot othet kans
prior hersic, hersinafter collectively calied “prior %ens,” shall be performed promptly when dus, but ¥ Morigagors sufter or parmit delaull undar any phot
lian, then such shall constitute a default hereunder and Corperation may, at #s option and without notice, declare the indabtedness sacured hetaunder
immaediately dus and payabis, whether dus mcoording to its face or not, and commance procesdings for the sale of the above described propedy in
accordance with the provisiona harsin made. If default is suffered or permitted undar any prior Sen, then Corporation may cure such defeult by making
such paymaents, or performing otherwiss as the holder of the prior len may permit, or Corporation may purchase or pay in full such prior ben, and al
sums so sxpendsd by Corporation, shall be secured hersunder or under such prior en instruments: provided hewsver, such payment, performance
and/or purchaae of the prior hen by Corporation shall not for ihe purposs of this instrument be construed as satisfying the defaults of Marigagors under

said prior lien.

Included in this conveyance je all heating, plumblng, ai conditioning, kighting fidures, doors, windows, screens, storm windows of sashes, thades.
and other fixtures now attached to or used in connaction with the property described above.

Untess prohibited under state law, as additional security, Morigagor hereby gives io and confers upon Modgages the right, powar, and authonty,
during the continuance of this mortgage agresment, 1o collect the rents, issues, and profits of said property, ressnving unto Mortgagor the nght, prior to
any default by Mortgagor in payment of any indebtedness secured hereby or in performance of any agreement hereundsr, to coflect and relain such
tents, issuss and profits as they bscoms dus and payable. Upon any such defauk, Mortgages, upon giving written notification io the Morigagor of hue
successors, aic., may sither In person, by agent, or by a recsiver to be appointed by a court, and without regand to the adequacy of any securlty for he
indebtedness hereby secured, snter upon and take posssssion of said property or any part thereof, in his own nams, sue for or otharwise collect such
rents, lssuss and profits, including thoss past dus and unpaid, and apply the same, less allowable sxpenses of collection of such rents, lssues and
profits, and the application therof aforesaki, shall not cure or walve any defaulk or notice of default hereundst or invalidate any act done pursuant lo

such notice,
Mortgagors promise to pay all taxes and assessments now or hereafisr levied on the abave described property promplly when due.

Unlese otherwise agrsed herein, Morigagors promise o procurs, maintain, keep in force and pay for, insurance on all improvements now of
hereafter arscted on the above described real sstate, insuring same against loss or damage by fire, windstorm, and other casualties normally inauted
against, in such sums. with such insurom, and in an amount approved by the Corporation, as further security for the said morigags debt, and saud
insurance policy or policles, with morgage clauss in favor of, and in form satisfactory to, the Corporation, and deiivered to said Corporation, with aH
premiums therson paid in full. 1f Mortgagors fail 1o provide insurance, they hereby authorize Corporation 1o iInsure of renew insurance on said proparty
in & sum not exceading the amount of Morigagors’ indebtedness for a period not exceeding the term of such indebladness and to charge Mornpgagors
with the premium thereon, of to add such premium to Mortgagors' indebledness. If Corporation elects to waive such insurance Maortgagors agree to be
fully responsible for damage or loss resulting from any cause whalsoever. Morigagors agres that any sums advanced of axpanded by Corporabon for
the protection or resarvation of the propery shall be repaid upon demand and if not so paid sha¥ be secured hersby. In the event of loss of damage to
the property, it is agresd that the amount of loss or damage racoverable under said policy or policies of insurance shal be paki to the Corporalion and
Corporation is haraby smpowsred in the name of Mortgagora to give full acquittal for the amount paid and such amount shall be credied lo the
installments to becoma due on the ican agreement in inverse order, that is, satisfying the final maturing instaliments first and i there be an axcess,
such excess shall be paid by Corporation to Mortgagors; but in the avent such paymants ars not sufficient to satisty in ful the dabt secured hersby,
such payment shall not relleve the Mortgagors of making the regular monthly instaliments as same become dus. Provided, however, insurance on
improvementa shall not be required unlesa the vaiue thereof is $300.00 or more and the amount fnanced, axclusive of insurance charges. m $300 00

Qr more.,

8ut this covenant is upon thia condition: That if Mortgagors pay of cause o be paid to Corporation the loan agreemant above described, and shall
keep and perform as required of Morngagors heteundar, then this covenant shall be void.

But it Morigagors fail to pay promptly when due any part of said lcan agrsement, of fail to pay said laxes or {ail to pay for and keep i force
inaurance as agreed of fail to promplly pay and kesp current any prior lien, or fal to perform any other covenant hereol, or it all or part of the property &
sold or transferrad by Morigagors without Corporation’s prior written consent, then or in any of these svents, Corporation is heraby suthorized to
deciara the entire indebledness secured hersynder. immediatsly dus and payable without notice or demand, and take posseasion of the proparty
above describad (or without taking such possassion), and after giving three {3) wesks' notice of the time, place and terms of sale by advertsemeni

once & wesk successively in soms newspapar published in the county whaerein the land lies, may sefl the same al public auction lo the highesl hiddes
for cash in front of the court house door of said county, and may exscule tile to Lhe purchaser or purchasers and devole the proceeds of sad sale lo

the payment of the indebtedneas secured, and if there be procesds remaining after satisfying in full said debt, same shal he paid to Mortgagors o ther
order.

In the event of a sale undar the power conferred by this Mortgage, Corporation shall have the right and & is hereby authoviized {o purchase saxd
property at such sals. in the event the above described property ie sold under this Mortgage, the auctioneer making such sale or the Probate Judge of
said County and State wharein the land lies, is hersby empowsred and directed to make and sxecute a desd tc the purchasers of same and the
Morigagors herein covenant and warrani the title so made against the lawful claims and demands of all parsons whomsoevar,

in the event any prior lien is foreciosed and such foreclosure proceadings bring an amount sufficient to pay in full said pror hen and lhere remains
an excess aum payable lo Mortgagors, then Mortgagors do hersby assign their interest in and to said fund to Corporation and the holder of said exces
fund is hereby authorized and directed to pay same directly over 1o Corporation without including the name of Mortgagors in said paymant and a
receipt by Corporation shall be as binding on Mortgagors as H Mortgagors had signed same thamselves and Morgagors turther relwve the party

paying said sum to Corporation, of the neceassity of sseing to the application of said payment.

In the event of sale of the property above described undsr and by virtus of this instrument, Mertgagors and all persons holding under them shak be
and become the tenants al will of the purchaser of the property hereunder, from and after the execution and delivery of a deed to such purchasar, with

said lenanta o be terminated at the option of said purchaser without nolice, and Mortgagors and afl persons holding under or through Mortgagore
remaved by proper court procaedings.

In the svent the pramises or any part thareof are taken under the powsr of sminent domain, the sntie award shal be pad to Corpotalion and
credited to the Instaliments to become dus on said loan agrasment in inverse order, that is, satistying the final maturing instatiments fwst. and the
Corporation is hersby empowered In the name of the Morigagors, or their assigns, (o recerve and give acquittance for any such award of judgmeni

whether it be joint or ssveral,
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written in singular of feminine respectively.

The covenants herein contained shall bind, and the banefits and advantages inured to, the respective heirs, successors and assigns of the parties
named.

iN WITNESS WHEREOF, the said mottgagors have hereunto sat their hands and ssaks this the day and date first above wrilten.

AT Lgt S (SEAL)
lia M. Seay

(SEAL)

S8TATE OF ALABAMA
County ot efferson

. the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that
ielia M. Seay, an unmarried woman

" whose names are signed to the foregoing conveyancs, and who are known to me, acknowledged befors me on this day thal, being informed on the
contents of the conveyance, they sxecuisd the same voluntarity on the date the same bears date.

Ghven undst my hand and official seal this Znd day of May A ]
My commission expires MY OCUMISSION EXPIRES JANARY 2, 1008
Nowry Publio

8TATE OF ALABAMA

Q96

County of

|, the undersigned authority, a Notary Public in and for said County and State atoresaid, hereby certify that

, whoess name as of tha

, & gorporation, la signed to the foregoing conveyance, and who is known to me, acknowledged
before me on thie date that, being informed of the contents of the conveyance, he, as such officer and with full suthority, executsd the sama voluntanty
for and ae the acl of said corporation,

Given undsr my hand and official seal this day of .

My commission explres
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