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This instrument wee r?lgd
Kathy §. Kesterson (Narne} -@ent!.?l tate Bank

(Addrass 22X Ei 180, Eilura, AL 35040

Jeffery D. Kesterson

CENTRAL STATE BANK
1413 Timber Circle HWY. 26, PO. BOX 180
CALERA, ALABAMA 35040

Helena, AL 35080 _

MORTGAGOR MORTGAGEE
*1* inciudes sach mortgagor above. “You" maans the mortgages, its successars and sssigne.

E——r

REAL ESTATE MORTGAGE: For value received, |, Kathy S. Kesterson and JEffEI‘j’ D. Kesterson, wife and Euﬂband

, morigage and warrant to you, with power of sale, to secure tha payment of the secured dabt described below, on

March > a_._.]ﬁi@_ , the real estats described below and all rights, easements, appurtenances. rants, leases
and axisting and future improvernents snd fixtures (ail calted the “property”).
PROPERTY ADDRESS: . 1413 Timber Circle ,__Helena ,Alabsma 33080
_ {Stree) Gk iZip Coow
LEGAL DESCRIPTION:

Lot 7, According to the Amended Map of Timber Park, as recorded in Map Book 13, page
115 in the Probate Office of Shelby County, M“R“,_“?;J’q“""w in Shelby County,

Alabama.
THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT THE MARITAL STATUS Ef THE
MORTGAGORS. 96-0938
ﬂﬁfﬂﬂfig D
14019 AM ERTIFIE

SELIY CONTY JOGE OF PAOBATE
locatad in _ﬁlle_lb? County, Alabamdiie WD %.00

TITLE: § covenant and warrant titie 10 the property, except for encumbrances of record, municipal and zoning ordinances, currant 1axes andg
aspeasmaents not yet dus and -

SECURED DEBT: This mongage sscures repaymant of the sacured debt un'd“ the p;rfﬂ-rmlncl of the covenants and agreements contyned 1n
this mortgage and in any othes documant incorporated hereln. Secured debt, as used in this mortgags, includes any amounts | owe you
under thls mongage or under sny instrument secured by this morigage.

Tha sscursd debt is evidenced by (List all instruments and agresrmants securad by this mortgage and the dates theraof }:

(] . I !

_ — e It e s m—— e s ——_—— —

KX Future Advances: Al amounts owed under the above sgreement are secured sven though not all amounts may yat be
advanced. Future advances undsr tha agréeement are contemplated and will be secured and will have priority 1o the same
extont as if made on the date this mortgage is executad.

X Revolving credit loan agresment dated _March 5, 1994 . All amounts owed under this agresmant are sscured sven
though not all amounts may yst be advanced. Future advances under the agreement are contemplated and will ba secured and
will have priority to tha same extent as if made on tha date this morigage is exacuted.

The above obligation is due and payable on March 10, 2006 - AR ._ it nol paid sarher,
Tha total unpsid batanca securad by this morigage ol un\éune time shall not excead a maximum prim:i{: | amount of:
Eighteen Thousand Dollars and O /100=—m—rm=======—= [ ars i __18,000.00 ,

ptus interest, plus any disbursements made for the paymaeant of taxes, iﬁfaciui asgesaments, or insurance on the p'mpmu_.n with interast
on such diabursemants,

{ ¥variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obhgstion

XA copy of the loan agreament containing the terms undar which the intereat rate may very is attached to this mortgage and
made a part hereof.

TERMS AND COVENANTS: | agreatoths terms end covenants contained inthis mortgage and in any riders described below and signed by me

(] commercia!  [) Construction X3 ___Consumer . s
F

SIGNATURES:
—— |(Sesll
[nst & 199 i

: !T’TSTMII

M—""‘_

____ |Seal} e e ... {Seal)
WITNESSES: 05703/ 1996"1“'555
i2z:48 FPM CERTIFIED
SHELRY COUNTY JUDGE Wzmmi
ACKNOWLEDGMENT: STATE OF ALABAMA, _____Shelby 002 W9 1w  County 5.
l, _..—Bi)1 Davis & Notary Public in and for said county end in said state, haraby certify that
Kathy S. Kesterson and Jeffery D, Kestersom .. ....__.. .. -

thls day thet, baing informead of the contants of the convaeyance, they . sxacutad the sams voluntarily on the day the
same baars date.

whosd namei{s) ps —-vieie. .- ot the e .

a corporation, signad to the foragoing conveyance and who - _____ known to me, acknowladged before me on
this day that, baing informad af the contants of the convayancs,
axscuted the same voluntarily for and as the act of s&id corporstion.

[ whose namais) Are  signed to the foregoing canveyance, and who are __ known to me. acknowladged before me on
tndbwiduat

Corporsts
or he . as such officar and with full suthotdy,

Given under my hand this the Sth day of e 1996
My commission axpires:
i [Notary Pubhc N
C 1588 BANKERS SYSTEMS, INC.. 8T CLOUD, MN 66301 FORM OCP-MTG AL 11/26/86 Ky Commi=g s Forere s - e n ALABAMA




COVENANTS

1. Paymaents. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my banefit wilt be applied first to any amounts | owe vou on the sacured debt (exclusive of interast or principal), sacond, to interest and
then to principal. \f partial prepaymant of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured cﬁaht is paid in full.

2. Claims against Tiis. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title 1o the pioperty
against any claims which would impair the lien of this morigage. You may requiva me to assign any rights, claims or defensas which | may
have against partigs who supply labor or matarials (o IMprave or maintain the properny.

1 Insurance. | will keep the property insured under terms acceptable to you at my axpenss and for your banefit. You will be named as losy
payee or as the insured on any such insurance poticy. Any inBurance rocsads may be appliad, within your discretion, to enther the restoration
or repair of the damaged property or 1o the secured debt. If you require mortgsge insurance, ) agres to maintain such insurance for as long as
yOu reguire.

4. Property. | wiil keep the property in good condition and make all rapairs reasonably necessary.

5. Expenses. | agres to pay all your expenees, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obhgation
sacured by this mortgage. Attorneye' fess include those awarded by an appellate court. | will pay these amounts ta you as provided in Covenant
10 of this mortgage.

6. Detfsult and Acceleration. if | fail to make any paymant whan due or break any covenants under this mortgage. any prior mortgage o any
obligation secured by this mortgage, you mayv accelerate the meturity of the secured dept and demand immadiate payment and axercise any
other ramedy available 1o you, YOu may foreclose this mortgage and sell the proparty in the mannar provided by law.

7. Assignmaent of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agread otherwiase in wriling, | may
collect and retain the rants as Iunghus | am not in default. if | default, you, your agent, or 3 court appointed receivar may take pOSSABEioN and
manage the property and collect the rents. Any rents you collect ghall be appliad first to the costs of managing the propery, including couft
costs and attorneys fees, commissions to rental agants. and any other nacessary related expenses. The remaining amount of rents will than
apply to payments on the securad debt as provided in Covenant 1.

8. Waiver of Homestead. | heraby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Plannsd nit Developments. | agres 10 comply with the provisions of any lease if this martgage is on a lepsehold
1f this maortgage is on a unit in a condominium or B planned umt developmaent, | will perform all of my dutias undar the covenants, by-laws, or
regulations of the condominium or planned unit developfmant,

10. Authority of Mortgagee to Perform for Mortgagor. if ! fail to perform any of my duties under this mnnPuge, you may perform the dutws
or cause tham to be performaed. You may sign My name or pay any amount if necessary for performance. It any consgtruction on the property
15 discontinued of not carriad on in & ragsonable manner, you may do whatever (s necessary te protect your gecurity interesi in the proparty
This may include comgleting the construction.

Your failure to perform will not preclude you from axarcising any of your other rights under the law ar this martgage.

Any amounts paid by you 1o protect your gacurity interest will be secured by this mortgage. Such amounis will be due on demand and will
bear interast from the date of the payment until paid in full at the interest rate in effact on the secured debt.

11. tnspection. You may enter ths property 1o inapect if you give me notice baforehand. The notice must state the raasaonable cause for your
inspaction,

12. Condemnation, | assign to you the proceeds of any award or claim for damages tonnacted with a condamnation or other taking of all or
any part of the property. Such procesds will ba applied as provided in Covenant 1. This assignmaent is subjact to the terms of any prior security
agreement. ‘
12. Waivar. By exarciging any remedy availabie to you, you do not give up your rights to latar use sny other ramedy. By not exercising any
rernedy, if | default, you do not walve your tight to iater conaider the event a default if it happens again.

14. Joint and Saveral Lishility; Co-signers; Succassors and Assigns Bound. Alt duties under thig mortgage are joint and saveral. it } co-sign
this mortgage but do not co-aign tha underlying dabt | do so only 10 Mertgago my interest In the property under the terms of this morigage.
| also agree that you and eny part; ta this fportgage may extend, modify or make any other changes in the 1erms of this mortgage or tha
secured debt without my consent. Such a change Wil not release me from the terms of this mortgags.

The duties and henefits of this mornigage sha!l bind and banefit the successors and assigne of either or both of us

5. Notice. Unless otherwise required by law, any nctice 10 me shall be given by delivering it or by maiiin? it by certified mail addressad 0
me at tha Property Address or any other address that | tell you. | will give any nolice to you by certified mail to your address on the tront sile
of this mortgags, or to any other address which you have dasignated.

Any notice shall be dearmad to have been given ta either of us when glven in the mannsr stated above.

16. Transfar of the Property or 8 Baneticial Interest in the Mortgagor. If all or any pan of the propetty or any interest in it 18 sold or tranaferrad
without your prior written congent, you may dermand immediate payment of the securad debt. You may ais0 demand immaediate payment 1
ihe mortgagor 8 not & natural person and a beneficial interast in the mortgagor is s0id or tranafarrad. Howsver, you may not demand paymeant
in the above siuations if it is prohibited by faderal law as of the date of this mortgage.

17. Release. When | have paid the secured dsbi, you will discharge this morigage without charge to me. I agrea to pay all costs 10 record ths
morigege.

OCP.MTG.AL BACKSIDE REVISION DATE  11/14/86 ok BY




