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This instrument was prapared by
Keith E. Wilder e {Neme) ... Central State Bank =

{Address} .___P.0O. Rox 180, Calera, AL 233040
Paula Wilder

CENTRAL STATE BANK
1350 Hwy 56 e HWY, 26, PO. BOX 180
CALERA, ALABAMA 35040
. Wileonville, AL 35186 = =~
MORTGAQOR MOARTAAGEE i
“I” in¢ludes aach morngagor above. “You" means the morigagee, (s successors and assignas, 4“3_
. ]
REAL ESTATE MORTGAGE: For value received. | Keith E. Wilder and wife, Paula Wilder __ T

, mortgage and warrant to you, with power of sale, 1o secure tha payment of the secured dabt described balow,

April 20, 1996

., tha real astate described below and all rights, sageaments, Bppurtenances, rents, lossgy
and existing and future improvements and fixtures (all catled the “property”;. ~
PROPERTY ADDRESS: 1350 Hwy 56 e Wilsonville = upama . 0386

{Streot) i r [Cityl 1Zip Codel

o

LEGAL DESCRIPTION: 3 1]
(SEE ATTAGHED PAGE FOR LEGAL DESCRIPTION)  ynst ® -

05/03/139°° LT 1ED
124 T JUNGE OF PROBATE
located in shﬁlb}’ - County, Al WL b, 50

TITLE: | covenant and warrant title to the property. excapt for encumbrances of record, "mepal and 20ning ordinances, current taxes and

agsessments nat yvet due and _ R

e mBer ke s el Berm s —_—k R - IM: I'FE=F W * = == 7 od =—=t] = mmgre——m i s = s = ——— e o = — =

SECURED DEBT: This mortgage securas rapayment of the secured debt and the parformance of the covenants and agreemants contaned in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage.

The sacured debt is avidencad by (List sll instruments and agreements secured by this morntgage and the dates thareof.):

I — e e e on e e eve i e
[7] Future Advances: All amounts owed under the above agreement are secured aven though not ail amounts may yet be
advanced. Future advances under the agreament are conteamplated and will be secured and wili have priority to the same
axtent as if made on the date thia morigage is executed.
Qﬁawiving credit loan agreement dated __ &:20-96 __ _ . - All amounts owed under this agreement are gacured even

though not ail smounte may yet begadvanced. Futura advances under the agraament are contampiated and will be sacurad and
will have priority 1o tha same extent as if mede on the data this mortgagse ia executed,

Yhe abova obligation is due and paysbleon ... _ April 20, 2006 _ . . _ . ___ it not paid earher
The total unpaid balance secured by this mortgage at any one time shall not axceed a maximum principal smount of.
__Two Thousand Dollars and No/100--—-- et c—————— 1L T S A AL A e +

plus intersst, plus any disbursaments made for the psyment of taxes, spacial ssgessments, or insurance on the pr{}hﬂrtv, with intaresl
on such disbursamants.

KXvVariable Rate: The Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation

(1A copy of the loan agreement cantaining the terms under which the interest rate may vary is attached 10 this morngage and
made a part heracf,

TEHMSAHD COVENANTS: |agreetothetarms and covenants contained inthis martgage andin any ridars dascribad below and signed by me
[] Commercial [ Construction X%  Consumer B
SIGNATURES: f -
\ -
F__j ,(:“/., [Seal Mf’t« M{&T (--/ . . 1Saalt
Keith E. Wilder Paula Wilder
L T {7 - 1] } : e e e e e . 1Heal]
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, ... 8helby . e~ . COUNY S5
, — letty Collina = —._ . a Notary Public in and for said county and in sawd state, hereby certify that
whose nameis) _8LE signed to the faregoing conveyance, and who 8T€®  ynown to me, acknowledged before rne on
Ind|vidual this day that, being informed of the contents of the convayance, . __ . executed the same voluntarily on the day the
same bears date.
whose namel(s} as et e et 4 e e of the .. . .
a corporation, ——____. signed to the foregoing conveyance and who ._........ known to me, acknowledged belore rma on
“orparate this day that, being informad of the contents of the conveyance, . . ha ..., a8 such officer and with full authority,
axecuted the same voluntarily for and as the act of said carporation.
Given undar my hand this the . 20th day of /J A _rLl__. -

My commission explres:

JR——
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any paymems you recaive from me or
for my benafit will be applied first to any amounts | ows you on the secured debt iaxclusive of interest or principsl), second, to intarest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
paymant until the secured debt is paid in full.

2. Claims against Title. | will pay gll taxes, assessments, liens and encumbrances on the property when due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may require ma 10 assign any rights, cisims or detanses which | may
have against parties who supply labor or materiala to improve or mainiain the property.

3. Insurance. | will keep the property insured under terms acceptebis 10 you at my expense and for your banefit. You will be named as lass
payee or as the insured on any such insurance policy. Any insurance proceads may be applied, within your discretion, to eithar the resioration
or repair of the damaged proparty or 10 the secured debt. If you require mortgage insurance, | agrea to maintain such inaurance for as long as
yOu require,

4. Property. | will keap tha property in good condition and make all repairs reasonably necessary.

S. Expenses. | agree to pay all your sxpenges, including reasonghbla attorneys’ fees if | break any covenants in this mertgage or in any obhgation
secured by this mortgage. Attorneys’ fees inciude those awarded by an appeliate court. | will pay these amounts to you as provided in Covanant
10 of this mortgage.

8. Detault and Acceleration. If | fail to make any payment when due or break any covenante under this mortgage. any prior mortgage ar any
obligation secured by this mortgage, you may accelarats the maturity of the secured debt and demand immadiate payment and axarcise any
other rarmedy available to you. You may foreclose this mortgage and sell the praparty in the manner provided by law.

7. Assignmant of Rents and Profits. } assign to you the rents and rofits of the property. Unless we have agreed othanwise in writing, | may
collect ang retain the rents as long &s | am not in default. If | default, Tuu. your agent, or a court appointed receiver may take possession and
manage the property and coilect the rents. Any rants you collect shal be applied first to the costs of managing the property, including court
costs and sitornays’ fees, commissions to rantal agents, and any other nacessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1,

8. Walver of Homestead. | hereby waive all right of homestead exempiion in the propearty.

9, Leaseholds; Condominlums; Planned L}nit Developmants. | agrese to comply with tha provisions of any lease if this mortgage s on a leasehold.
If this martgage is on a unit in & condominium or a plannad unit development, | will perform atl of my duties under the covenanis, by-laws. or
reguiations of the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgager. If | fail to perform any of my duties under this mortgage, you may perform tha duties
or cause tham 1o be performad. You may sign my name or pay any amount if necessary for performance. IPan-f construction on the property
i« discontinued or not carried an in a ressonable manner. you may do whatever is nacessary 1o protect your security inter@st in the property
This may include camplating the construction.

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mongage.

Any amounts paid by you to protect your security interast will be secured by this mongage. Such amounts will be due on demand and will
bear interast from the date of tha payment untii paid in full at the intergst rate in affect on the sacured debt.

11. Inspection. You may anter the property to ingpect if you give me notice betorahand. The notice must state the raasonahla cause for your
inspaction.

12. Condemmnatlion. | assign to you the proceeds of any award or claim for damages connacted with 8 condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignmant i5 subjact to the terms of any prior security
agreameant.

13. Waiver. By exsercigsing any ramedy avallable to you, you do not give up your rights to later use any other remedy. By not exarcising any
remedy, i | gefault, you do not waive your right to leter consider the event a default it it happens again.

14. Joint and Several Liability; Co-signers; Suvcessors and Assigns Bound. All duties under this mortgage are jaint and geveral If | co-sign
this mortgage but do not co-sign the underlying dabt | do so only to mortgage my interest in the property under the terms of this mortgage
| also agree that you and any party to this mortgage may extend, maodify ar make any other changes in the terms of this martgage ar the
securad debt without my cansant. guch A chaan will not release me from the terms of this morgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unlass otherwisa required by law, any notice to me shall he given by delivering it ar by mailing 1t by certified mait addressed to
mu at the Property Addrass or any other address that | tell you. { will give any notice to you by certified mait to your addross on the from side
of this mortgage, or 1o any other address which you have designated.

Any notice shall be deemed to have been given to eithar of us when given in the manner stated above.

16. Transfer of the Proparty or # Beneficial Interest in the Mortgagor. If all or any part of the property or any intarest in it is sold or transfarrod
without your prior writtan consent, you may demand immecdhate payment of the secured debt. You may alsg demand immediate payment .
tha morigagor is not a natural person and & beneficial interast in the mortgagor is sold or transfarred. Howevar, you may not demand paymuan
in the above siteations if it is prohibited by federai law as of the date of this mortgage.

. Release. When | have paid the secured debt, you will discharge this mortgage without charge 1o me. | agrae to pay all costs to record this
MG age.

OCP-MTG-AL BACKSIDE REVISION DATE  11/14/86
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Commnence at the NE corner of the NW 1/4 of 'the SW 1/4, Section 27, Township 20 Scuth, Range
1 East, thence run West along the North line of said 1/4-1/4 Section for 300.93 feet; thence
90 deprees 00 minutes left run 10.47 Ffeet’ to the Southerly right of way of Shelby County
Nighway #56 and the Point of Beginning; thence continue last described course for 210.00
feet; thence 90 degrees 00 minutes right run 209.77 feet; thence 90 degrees 00 minutes

right run 206.66 feet to the Southerly right of way line of said Highway #56; thence 30
degrees 05 minutes 16 seconds right run Eassterly along said right of way 209,80 feet to

the Yoint of Beginning
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