MORTGAGE FORM FORM 100 Rey L o

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Boat Office Box 180
SHELBY  _ County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE ia made and cntered into thin _ S@EN . dayof ___ April .19 98 by and between
 Burble B. Alexander and wife, Annie Alexander

————— — - ——— e e T— — s ==

43

(hereinafier called "Moertgagor.” whether one or more) snd CENTHAL STATE BANK. Culers, Alubama. an Alabnma banking corporntion iherenafter {
called “"Moelgngee'),

145

&

Twelve Thousand One Hundred Six

WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of __Em.lI...and.‘.BZf_l.ﬁﬂ:-:-—---_--_-- o o e
dollars (% 12.164.82 } as evidenced by that certain promissory note of even dute herewith, which bears intereat an provided theren,
L ’ ' L . - May 1, 2006
which s puyable in necordance with its terma, end which has 8 finsl maturity date of 18y 1, UJO

WHEREAS. Mortgagor agreed in incornng snid indebtedness thoet thie morigage should be given to secure the promp! payment of the indebiedness
evidenced by the promisaory note or notea hereinabove specifically referred to, an wrell as uny extenmon or renewsl or refinancing thereol or wny
part or portiun thoereaf, und alao to secure any other indeblednesa or indebtednesses owed puw or in the future by Mortgager to Mortgiggit, as nure
fully deacribed in the next paragreaph hereof (both of which different type debtr are hereinafier collectively called “the Dbty and,

WHEKEAS, Morlgugor miy be or hereafter become further indelited 60 Mortgugee, e miy be evidenced by promissory note or notes or olherwine,
und i1 ¢ the intent of the purties hereto that this mortguge shall socure any and all indebtednesses of Mortgagor o Mortgugee, whelher now exiating
or hereafter arisning, due or to become due, nhaolute or contingent, llquidut}d or utiliquidated, divect or indirect, nnd, therelfore, the parties intend
thin mortgage to serure not only the indebtedness evidengid by the promuissory note or noter hereinnlove specifically referced G but alsn to me ure
nny und all olher debta, obligntione or habililien of Mortgagor to Mortgagee, now existing or hercalter ansing before the poyment n full of the
indebtedness evidenced by the promissary note or notes hereinabove wpecifically referred Lo (sueh an, uny futore loun or sny foture ndvance: logetber

with uny and all extennions or renewnls of same, or any part thereof, whelther evidenced by bole, open account, endorsement. gusranty, Pl e

OT otherwise,

NOW, THEREFORE, in conmderation of the premises, Mortgoger, sted oll others executing this morigage, dovs (dol hereby grant, bargian, sell

and convey unto the Mortgagee the following described renl cetale, together with all impruvements thereon and appurtenances theretn, situked

SHELBY County, Alabama (said real satate beitg heremnafter called " Renl Entate™
"
Lot 3, according to the Map of East Calera Farms, as recorded in Map Book
12, Page 33, in the Probate Office of Shelby County, Alabama.
. Situated in Shelby County, Alabsama.

| 1996-14542
Together with all the nghta, pnvileges, tenements, appurtenuances and ﬁxﬂﬁi‘rﬂ%‘éﬁnﬁ*ﬂ*mﬁﬁ all of which ahinli be devmed Heal
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TO HAYE AND TO HOLI) the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Murtgages
thai the Mortgagor is lawfully seized in fee simple of the Real Estate and hae a good right to sell and convey the Keal Estate aa aforesaid; that
the Real Eatate ia free of all encumbrances, unless otherwise set forth above, and the Mortgagor witl warrant and forever defend the titlhe w0 the
Renl Estate unto the Mortgagee, agrinst ihe lawful claima of al] peracns.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to; (1) pay all taxes, aasenrsments, and other liens taking
priority over this mortgage (hereinafter jointly called “Liens”), and if default in made in the paymeni of the Liens, or any part thereof, the Mortgagee.
at 114 option, may pay the same, (2) keep the Real Eatate continuoualy insured, in such manner and with such eompanies as may be sntis{actory
to the Mortgages, against loss by fire, vandaliam, malicious mischief and other perils usually covered by a fire insurance policy with standurd
extended coverage endorsement, with losa, if any, payahic 1 the Mortgagee, an its interent may appear; such insurance 1o be in an amaunt nl
lesnst vgual 1o the full insurable value of the improvementsa locuted on the Heal Eatate unlean the Mortgagee agrees in wrniding that such ineurance
may be in a lesser smount. The criginal insurance policy and gil replacements therefor, shall be delivered 10 and held hy the Mortgugie untl
the Deld 1s paid in full. The original insurance policy and all replacement therefor must provide thut they may nut be cancelled without the inmurer
giving at leant fifteen days prior written notice of auch cancellation to the Mortgagee.

The Merigugor hereby assigns and pledges te the Mortgagee, as further aecurity for the payment of the Debi, ench and every poli-y of heznrd
msurance now o7 hereafter in effect which insures suid improvements, or any part thereof, together with all the right, title and inteeent of the
Martgagor in and o cach and every such policy, including bul not limited 1o all of the Mortgagor's right, title and intereat in and te any primume
paid on such hazard insurance, including all righta to return premiums. 1f the Mortgagor fails to keep the Real Estate insured an apecified sbove
then, at the election of the Mortgagee and wilhout notice to any person, the Mortgagee may declare the entire [lebt due and pavuble und this
mortgage nubject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and. regnrdless of whether the Morigagee declares
the entive Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may. but shall not be ohligated 1o, insure the Renl Fatate
for its fuli insurabie value (or for such lesser amount as the Mortgagee may wish} against auch riske of [oes, for ite nwn benefit, the procesds
from wuch insurance {lean cost of collecting same), if collecled, to be credited againat the Debt, or, at the election of the Mortgagee. such pricesds
may he used in repairing or reconstructing the improvements located on the Real Fatale. All amounts spent by the Mortgagee Tor inaurance or
for the payment of Liens shall become a debl due by the Mortgagor to the Mortgagee and at once payable, without demand upon uvr nolice L
the Mortgagor, and shail be secured by the lien of this mortgage, and shall bear interesi from date of paymeni by the Morigages until pind nt
the rate provided in the promissury note or nutes reflerred to heretnabove.

Iﬂm further aecurity for the payment of the [lebt, the Murigagur hereby asaigns and pledgen o the Murigugee the following descnbed propery
rights, claims, renta, profita, issues and revenues:

1. all rents, profits, isaues, and revenues of the Heal Estate fraom time to {ime aceruing, whether under leasea or tenancies now extating or hereafler
created, reserving to the Mortgegor, se long ae the Mortguagor ie not in default hereonder, the right 10 receive nnd retain such renta, profite, oues
and revenues:

2, all judgments, awards of damages und settlementa hereafter mude resulting from condemnalion proceedingn or the taking of the Rea) Eatate,
ur uny part thereof, under the power of eminent domain, or for any damage (whether cauned by auch taking or otherwisel to the Heal Ewstate
ur any parl thereof, or to any righta appurtenant thereto, including any sward for change of grade of streets, and all paymenta for the volubitary
uile of the Heal Estate, or any part thereof, in lieu of the exercise of the power of eminent dvmain. The Mortgagee is hereby nuthonzed on wehalf
of, and in the name of, the Mortgagor o execute and deliver valid acquittances for, and appeal from, any such judgments or awnrds. The Mortgnger
may apply all such suma ao received, or any part thereof, after the payment of all the Morigagee's expenses in connection with any procesding
or transsclion deacribed in this subparagraph 2, including court conts and sttorneys’ feca, on the [lebt in such manner nn the Mortgagee clects,
or, 84 the Mortgagee's option, the entire amount, or any part thereof, no received mny be released or may be used to rebuild, repair or Festore any
ot Bll of the improvements located on the Roal Eataute.

The Murigagnr agrees to take good care of the Res) Entale and all improvements located thereon and notl to commit or permit any wiakle thereon,
and at nil times to maintain such improvements in an good rondition ar thgy now arc, reasanable wear and tear pxcopted

Notwithstanding any other proviaion of thin murtgage or the note or notes evidencing the Debt, the Debt shall become immediately dure and
paynhie, ni the oplion of the Mortgagee, upen the conveyance of the Heal Estate, or any part thereof or any interest therein

The Mortgagor agrees ithat no delay or failure of the Morgngee to exercise any oplion to declare the [ebt due and payvable shall b deemed
a waiver of the Mortgagee's right to exercine such optiun, either as to nny past or present default, and 1t is agreed thut ne lerma or conditiona
contained in this mortgage may be waived, altered or changed exvept by o written inatrument signed by the Mortgagor und migned o bwehulf of
the Mortgugee by one of ie officera.

After dofuult on the part of the Mortgagoer, the Mortgugee, upon bill filed or other proper legal proceeding being commenced Tor the foreelomure
uf this mortgage, shail be entitled to the appointmeant by any competent court, witheut notice to any parly, of 8 receiver Tor the renty, imnuen, revenues
und profits of the Heal Estate, with power to lease und cantral the Real Estate, and with such other powers ag may he deemed nocessary

UPON CONINTION, HOWEVER, that if the Mortgagor pays the Debt and ench and every installment thereof when due (which [Debl 1inecludes
both (n) the indebtedness evidenced by the promissory nete or notes hereannbove specifically referred Lo, as well an any and all extensions or renewals
or refinancing thereof, and {b} any and all other debts, obligations vr linbilities owed by Morgagor w Mortgagee now existing ur herenfter anning
hefore the payment in full of the indebtednens evidenced by the pramissory nute or notes hereinabove apecifically referred to, nuch as any future
lonn or any future ndvance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endarmement.
guaranty, pledge or otherwise) and reimhburses the Mortgagee for any amounts the Mortigagee has paid in payment of Liens or inaurgnce preiniume,
and intereat thervon, and fulfilla all of its oblightiona under this mortgage, thin conveyance shall be null and vaid. But if 1) nny warranty or
represondation made in this mortgage ia breached or proves fulse in sny materinl respect; {2} default is made in the due performance of any covenmnt
or agreement of the Mortgagor under thie morignge: {3} default in mode in the puyment 10 the Morlgagee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage, (4} the [Debt, or any part thereof, remaing unpaid at maturty; () the intereat of the Mortgnger
in the Real Estnte hecomon endangered by reason of the rnforcement of any prior lien or encumbrance thereon; (6} any statement of lion v fited
ngainat the Heal Fatute, or any parl thereof, under the slatutes of Alabama relating to the liens of mechanics and matenalmen fwithoul regard
in the existence or nonexistence of the debt or the lien on which such atatement in based); (7Y any law is passed impoging ar authorizing the impimition
of any speciflic tax upon this mortgege or the [Debt or permitting or authorizing the deduction of any such tax from the principal or intetest of
the Debt, or by virtue of which any tax, lien or assesament upun the Ren) Entute shall be chargeable againat the owner of this martguge, (K any
of the stipulations contained in this morigage is declared invalid or inoperntive by any court of competent jurindiction, (%9 Mortgagor, ur any of
them (a} ahall apply for or consent to the appuintment of a receiver, trustee or liquidator thereof or of the Real Eatoate or of all or a sulmtantinl
pirt of such Mortgager's assets, (b} be adjudicaled u bankrupt or insolvent or file a voluntary petition in bankruptey, ) fail, or ndmit in wrnling
kuch Martgngor's inability generally, to pay such Morigagor's debta as they come due, id) make a genersl assignment for the benefit of crditors,
te) Nile o petition or an angwer secking reorganizalion or an arrangement with creditors or taking advantage of any insolvency law, or {fi file
un anawer admitting the materinl allegationa of, or consent to, or default in answering, a petition filed against such Mortgagar in uny bankrupley,
reorganization or insolvency proceedings; or (10) an arder for relief or nther judgment or decree shall be entered by any eourt of competent junndichion.
Hpproving W petition seeking liquidntion or reorganization of the Mortgagor, or any nf them if more than one, ar appointing o receiver, trunlse
ne liquidator of any Mortgugor or of the Heal Estate or of all or a substantial part of the ansets of any Mortgagor. then, upon the happening
vl any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt ahall at onee become due and payable and
this murtgagr shall be sulyect to foreclomure and may be foreciosed un now pruvided by law in care of past-due mortgages; and the Mortgager
phall be authorized to take possession of the Renl Estate and, ufter giving at least tweniy-one days notice of the time, place and wrms of sule
by publication once a week lor three convecutive weeks in some newspaper published in the county in which the Henl Fatute is located, to sell
the Heal Estate in front of the courthouse door of smid county wt public cutery, to the highesat bidder for cash, and to apply the proceeds of said
wale an follows: fient, Lo the expenae of advertiaing, selling and conveving the Real Eslate snd foreclosing this mortgage, including u# rearonable
uttorneyn’ fee; secand, to the payment of any smounia that have baen spent, or that il may then be necessary 10 spend, in PAYINE iNPUFADCE PECIHIUMS,
Liena ar other encembrances, with interest thereon; third, 1o the payment in full of the balance of the [Deht whether the same shall or whall nat
have fully matured at the dete of said sale, bul no intereat shall be collected boyond the day of enle; and, fourth, the balance, if any, 1o be paid
to the party or partiss appeuring of record to be the owner of the Heal Eatate n1 the time of the aale, after deducting the coat of ascennining
who is such owner. The Mortgagor agrees that the Morigagee may bid at uny sale had under the terms of thia mortgage and may purchuse the
Heal Esinte if the highest bidder thereflor. At the foreclorure aale the Real Estate may be offered for sale and auld an 0 whale without first offering
it in any other manner ar it may be offered for anle and sold in any other manner the Mortgagee may olect.

The Mortgagor agrees to pay ali cosls, including reasonable attorneya’ fees, incurred by the Mortgagee in collecting or secuning or attempting
Lo collect nr secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigage against any lien or encumbrance
i the Real Estate, unless this mortgage in herein expresaly made subject to any such lien or encumbrance; and/or all coals incurred in the foeeclonure
if this mortgage, either under the power of sale contained herein, or hy virtue of the decree of any court of competlent jurindiction. The full amounl
nf surh costs incurred by the Mortgagee shall be a part of the Debt and shall be arcured by thin mortgage. The purchaser at any nuch sale shall
be under no chligation to see ta the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, ur Lthe owner of
the Debt and morigage, or aucticneor, shall execute to the purchaser, for and in the name of the Murlgagor. v statutory warranty deed to the
Real Epinte.

Plural or singular worde used herein to designate the undernigned shall be construed to refer 10 the moker or makers of thin moerigage, whether
une ot moere natural persons, corporations, associatione, partnerships or cther entities. All covenania and agreements herein made by the undermgned
ahail bind the hairs, personal representatives, succesnors nnd nesigne of the undernigned: and every aption, nght and privilege herein reserved
ur necured to the Mortgagee, shall inure Lo the benefit nf the Mortgagee's succesaors and ansigna.

In witness whereof, the undersigned Mortgagory har (thave) eaecuted thie instrument under seal on the date firrl wrnitten above
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State of Alabama }

ACEKENOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY

County }

I, the undersi ned a gmrBlt:f. Eu:tia;ﬂ éﬂrﬂ"‘& awiif ramj ca II aét;éi ann harehy certify that . S

J— —_————————_———

whose name{s) is (are} signed to the foregoing inatrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __& he Y executed the same voluntarily on the day the same bears
date.

(iven under my hand and official saeal this ._ 30th day of April - N9 %6

e e

Notary Public
My commission expires: by Commizsion Explios Ape#l 6, 1003

— A e —————

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION

— County } -

I, the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certify that e e e

_ ) whose naine ap RO ;1 | e e I
corporalion, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thnt being
informed of the contents of said inatrument, _ he __ as such officer, and with full authonty, execuled the same voluntanly
for and as the act of said corporation.

Given under my hand and official seal thio . _ . ___ .. .. dayof ... L

Notary Public

My commisaion expires:

Dome B fo ki e

. YOJARYASOT AFFIX SEAL

inat
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State of Alabama t

ACKNOWLEDGEMENT FOR PARTNERSHIP

eii—eeee e County }

I, the anderaigned authority, a Notary Public, in and for said county in said state, hereby certify that __ . ... ___

RS  ——— . L LT

———————— P Y
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whoae nump{n} HB {ﬂﬂnerﬂ]} Mmated) _ L ... partnenis) of _ S -

e e e e VUSRI - | | +7 IS, e e meem e (EEI‘!EI‘H“ “lmll.ad}
Pﬂrlﬂf‘rﬂhlp. and whose name{s) 18 (are} signed to the furegmng inatrument, and who 18 {are}) known to me, acknﬂwledﬂ'ed before
me on this day that, being informed of the contenta of said instrument, __he .__assuch ____ . .. ... partneris),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this ___ . . . dayof . . . . _____ e e 1y

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

- \ mee.am T o e



