STATE CF ALABAMA }

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entared into on this 26th
DORSETT CONSTRUCTION INC

thareinafter raferrad to as "Mertgagor™} and COLONIAL BANK
(hereinafter referrad 10 a3 "Mortgagee™).

dayof April .19 96 by snd betwegn

A
!
. 4
-

Hiitnesseth: 4
L

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hareby sxecutes this Mortgage to secure the paymaent of $190,000.00
One Hundred Ninety Thousand And 00/100 Dollars

4
b |
as evidanced by promissory note of even date herawith and payable in accordence with tha terms of said note.
WHEREAS, Mortgagor may hsreafter become further indebted to Mortgagee as mey be svidenced by promlsscry notsis) or otharwite, and it ig tha
intant of the parties hareto that this mortgage shall secure any and all indebtednessies} of Mortgagor to Mortgagee, whather now axisting or harsaftel
ariging, due or 1o bacoms dua, absolute or contingent, Hquidated or unfiquidated, direct or indiract, and this mortgage is 1o secure not only the

indebtedness avidenced by the nots hersinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgages,

now existing or hersafter srising, and any and all sxtensions of renawals of same, or any part thareof, whather evidenced by note, opan scocount,
endorgemant, guaranty, pledga or otharwise,

NOW  THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premiees, and to secure the paymant of said
indebtedness evidenced by note hereinabove specifically referred to, and any and all other indebtednesales} due or to become due as hersinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does heraby grant,

bargain, sell, alien, convey, transfer and mortgage unto Mortgages, its succassors and assigns, the following described real astate, rogather with
bulldings and improvements therson thersinatter sometimas callad tha "real sstate™ or the "mortgaged real ostatn”}], lying and being situated

in the County of SHELBY . State of Alabama, and more particularly described as follows, to-wit:
LOT 34, ACCORDING TO THE SURVEY OF FOREST MEADOWS, 18T

SECTOR, AS RECORDED IN MAP BOOK 19, PAGE 80, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA,

together with all awarde raceived through eminant domain, and payments upon any ingurance policies covering the real estate, and all rights, privileges,
tenaments, and sppurtsnances thereunto belonging or in anywise appertaining to said real asiste including essements prd rights-of-way appurtensnt

tharato and all gas, steam, slactric and other heating, cooling and lighting spparstus, alevators, iceboxes, plumbing, stoves, doors and other lixtures
appertaining 1o the real sstate and improvements located therson, all of which shall be deamad realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgages, its successors and assigns foraver. And Mortgagor covenants
with Mortgagee that It is lawfully seized of the resl estate in fee simple and has a good right to sell and convey the same as aforesald: that the resl

asiate is free of all encumbrances except as hereln set out, and Mortgagor will warrant and forever defend the title to the res! sstats unto Mortgages,
its successors and asaigns, agalnst the lawful clsims of sll persons whomsosver.

THIS MORTGAGE IS MADE, howaevar, aubjsct to the following covenants, conditions, agreaments, and provisions:

1. That Mortgagor shall pay tha said indebtadnessies) secured hersby and intereat thereon when and as it {thay] shall become due, whather In

courss or undar any condition, covenant o sgresement hersin contained, together with any other Indebiedmoss(as) which Mortgagor may owe to
Mortgagea, it baing further agresd thet sny staternent, any note or obligation that is sacured by this mortgage shall be conclugive evidence of such fact.

2. {a) That Mortgagor shall provide, maintain and deliver to Mortgages policies of fire insurance {with extended coveragel, and such ather insuiance
as Morigages may from time to time require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to Morigages,
and deliver to Mortgages with mortgages clauses satisfactory to Mortgegee all insurance policies of sny kind or in any amount now or hereahter issued
with respect to the ras) estate. Not later than the first day following the expiration date of any snd all such insurance policies and at any tme Jupon
request of Mortgsges. Mortgagor ghall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgagea shawing

that the amount and type of insurance required by Mortgagee hereunder is in effect, All ranawsal policies, with premiums paid, shall be delwerad to
Mortgagee at least thirty (307 days before the expiration of the old policies. if any insurance, or any part thereof, shatl expire,
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or be withdrawn or become void or unsefe by Mnrl?\lgnr'l breach of any condition theraotf, or become void or unasale by reason of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for sny resson whatever the insurence shall be
unsatisfactory to Mortgagea, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Morigages. I Morigagor
fails to procure and deliver such naw insursnce, Mortgages may, but shall not be obligated to, procurs same, and upon demand, Mortgagor shall
reimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note secured heraby. Morigegor shall give
mmad:lata notica in writing 1o Mortgagees of any loss, injury or damage affecting the mortgaged real estate caused by any cesusity or occuirence. Full
power is hereby conferred on Mortgagee to settle and compromise claims under all policias and to demand, recelve, and recaipt for 8l monies becoming
payablia thersunder and to assign abaolutsly all policies to any holder of the note or to the grantes of the raal estats in the svent of tha foraciosure of
this mortgages and sacurity agreamant or other transter of tithe to the real estata in urtinnuiltrmm of the indebtednessies) sacured hereby. In the avent
of loas covared by any of the policies of insursnce herein referred to, sach individual inaurance company concernad ia haraby authorized and directed to
make payment for such loss directly to tha MunPnuuu instaad of to the Morigagor and tha Mortgages jointly, and the insurance proceeds, afier
dadn._ictlng all coste of collection, including raasonable attorneys’ feess, may be applied by the Mortgagee at its option, sither as a payment on accourd of
the indebtednecsa(es), secured hereby, whather or not then dus or Jauvahla. or toward the rastoration, reconstruction, repair, or atterstion of the real
estata, either 1o the portion thereof by which said loss was sustainad or any other portion thereof.

(b} That together with and in addition to the monthly payment of principsl snd intersst, and on the sama dats on which the principal snd intarest are
payable under the terme of the note secured hareby, Mortgagor, if required by Mortgapea, shall deposkt with tha Moartgages, in & non-interest bearing
account, & sum gqual 1o one-twelfth (1/12) of the yearly taxes and asssssments which may be lavied sgeinst the raal estata and which may atlam
pricrity over this mortgage, and ground renta, if any, plus one-twelfth {1/12} of ths yearly pramiums for insurance that will become dua and payasbie 1o
ranaw the insurance on the raal estate for coverage against lass by fire or such other hazard as may reasonably be reguired by the Mortgages. The
amount of such taxes, assesamants, ground rants, and pramiums whan unknown, shall be astimated by the Morigagee. If the smount of funds hald
shall sxcebd at any tims the amount deemed necessary by the Mortgages to provide lor ths payment of taxes, assessmants, ground rents and
inauranca premiums as they fail due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If tha smount of
tha funds hald shall not be sufficiant at any time toc pay taxes, asssasmsnts, ground rents, snd insurance pramiums as they fall due, Mortgagor shalt
pay to Morigagee any amount necesssry to make up the deficiency upon noticea from Morigages 10 Mortgagor requasting paymant thersof. Upon
paymant in full of all sumsa sacured by thie mortgage, Mortgagea ehall promptly rafund o Mortgagor any fund:ia d.

{c) That Mortgagor shall pay and discharge as the same bacoms dus all taxes and asseasmenis that may accrue, ba laviad, or assessed upon the
real gstate or any part thereof, which may or become a lien peior to this mortgage or have priority in payment to the indebiednessies! secured
hareby, or upen Mortgages’s interest thersin or upon this mortgage or tha Indebtedness{es} or evidence of Mtndnﬂn:[u} sacurad hersby, without
regard to any law heretofore or hereatter snacted imposing payment of the whole or any art{s) thereof upon Mortgagee; upon the passags af sny law
imposing the paymant of tha whole or any part thareof upon Mortgagee or upon the runcﬂrinq by an appellate court of compatent jurisdiction that the
undertaking by Martgagar to pay such taxes is Isgally inoperative, then the indebtadnean{as} sscurad heraby without deduction shall, at the option of
Martgagee, become immediately due and payable, notwithatanding anything contained in this mortgage or any law harstofore snacted; and Mortgagor
shall nat suffer or permit any such taxes on the said real estats to bacome or ramain delinquant or parmit any part thereof or any interast therein ta be
scid for any taxes or assessmentse; and further shatl furnish annually to Mortgagee, prior to the dats when they become delinguant certiticates ot
receipts of tha proper offices showing full payment of all such taxes and assassments,

3. That the raal sstate and the improvements thereon shall bs kept in good condition and no waste committed or perrnitted thereon,

4. That no building or other improvemant on the real astate shall be structurally sitered, removed or demolished, without the Mortgages’s prior
writtan consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and snjoyment of the resl astate be removed at
any time without like consant unieas actually replaced by an article of equal suitability ownad by Mortgagor. In the evant of any breach of this covenan
the Mortgagee may, in addition to any othar rights or remedias, at any time thersafter, daclare the whole of the indabtadness{es} secured heraby
immediataly due and payable. -

5. That Mortgagor agress that the indebtednesaies} hereby securad shail at anca bacoms dus and payable and this mortgage subject 1o foreclosure
as providad for herein, st the option of holder hereot, when and if any statemant of lian is filad under the statutes of Alabama relating to the lians of
machanics and materiaimen, without regard to form and contents of such statement, and without regard to the axistence or nonexistence of the debt,
or any part thereof, or of the hen, on which such ataterment is based.

&. That Mortgagor shall comply with all statutes, ordinancaes, regulations and laws promuigated by any governmental entity assarting juressdiction
ovar the raal egtate and any and all legal requirements shall bs fully complisd with by Mortgagor. .

7. That it Mortgagor fails to insure the real estate as hareinabove provided, or to pay all or any part of the taxes or assessmenta lsvied, sccruad or
assessad upon or agsinst the raal astate or the indebtedness{es) secursd heraby, or sny interest of Mortgagee in aither, or faila to pay immaedistely and
discharge any and all lians, debts, and/or charges which might bacome Hens guperior to the lian of this mortgage, Mortgagee may. at s DpLIGA, INAUre
the raal astste and/or pay said tsxes, assasaments, dabts, liens and/or charges and any money which Mortgegee shall have so paid shail constiiute a
debt to Mortgagea additlonal to the indebtednessies} secursd hereby: shall go secured by this mortgage; shall bear the in- tersst sat out in the note
hereinatiove rafarred to from date paid or incurred; and, at the option of Mortgagee, shall be immadiately due and payakbile.

8. That Mortgagor agrees that no delay or failf.lra of Mortgagee to exercise any option to declsre the maturity of any indeblednessies) sacured by
this mortgage, shall be taken or deemed as a waiver of ita right 10 sxercise such option, or to daciare such torfeiturs, either 8s 10 any past or presant
default, and it is further agreed that no terms or conditions contained in this mortgage can ba waived, sltersd or changad except as svidenced in
writing, signed by tha Meortgagor and by the holder hereof; snd the procurement of insurance or the payment of taxes or other hens, debis or charges
by Mnrt?ngua shall not be taken or construed as a waivar of its right to declare the maturity of the indebtadness(as) heraby securad by reason of the
faiture of Mortgagor to procure such insursnce or to pay such taxes, debts, liens or charges,

9, That if Mortgagee ehall be made a party 10 any suit invalving the title to the real astate and employs an attorney to represant it therein, or If
Mortgagee employs an attorney to assist In sattling or removing any cloud on the title to the real sstete hersby conveyed that purports 10 ba supefiofr 10
the lian of this mortgage in any reapact, Mortgagor will pay to Mortgagee, when the sams bscomes dus, such attornay’s fes ss may ba parmitied by
law and as may be reasonable for such asrvices, and  such fee is paid or incurred by Mortgagee the same ahsll be securad by the han of this mortigaga
in addition to the indebtednessi{es} secured harsby, and shall bear interest from the date it is paid or incurrec at the rate el out in the note hereinabove
refarrad to and shall be at once dus and payabla,

%10, That all expenses incurred by Mortgagee, including attorney’s fes, in compromiging, sdjusting or defanding against lisn claims or sncumbrances
sought to be fixad upon the real estate hersby conveyed, whether such claims or encumbrancas be valid or not. shall become a part ol the
indebtedness|es! hereby sacured.

11. That Mortgsgor agreas to pay a reasonabls attorney’s fee as may be permitied by isw to Mortgages shoutld the Morigageae empicy an attorney
ta collect any indebtadness{es} sacured by this mortgage.

12. That notwithstanding that the asssignment of awards hareinabove referred to shall be deemed to be self executing, Mortgsgor, sfler the
aliowance of a condamnation claim or award, and the sscertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the
paymant thereof, shall execute, at Mortgagee’s roquest, and forthwith deliver to Mortgages, a valid assignmaent in recordable form, assigning all of such
condemnation cliaims, awards or damages to Mortpagee, but not in excess of an amount sufficient to pay, satisty and dischargs the principal sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interast thereon at the rate spaclfiad harein, or n
the note which this mortgage secures, 1o the date of payment, whether such remaining principal sum ig then due or not by the terms of said nota or of
this maortgage.

13, That if Mortgagor shall make defauit in the paymant of any of the indabtednass{es) hereby secured, or in the performance of any of the terma of
conditions hersof, Mortgagee may proceed to collsct the rent, income and profits from the raal estate, either with or without the appointment of »
raceiver: any rents, incoms and profits collected by Mortgagee prior to foreclosure of this martgage, lasa the cost of collecting the same, including sny
real satata commission or attornay’s lea incurred, shall be credited first to advances with interast therson, then to interest dua on the principal
indebtadness, and the remainder, it any, to the principal debt{s) hereby secured,

14. That it ts turther agreed that if Mortgagor shall fail to pay, or ceuss to be paid, the whole or any portion of the principat sum, or any installmeant
of interest theraon, or any othar Indebtednass(es) the payment of which is hereby secured, as they or any of them mature, sither by lapse of tlims or
otherwisa, in accordance with tha agresmenta and covanants harein contained, or should default be made in the paymant of any mechenic’s tien,
materialmen’s lign, insurance promiume, taxes or assessments now, or which may hereatter be, levied against, or which may become a lien on, the reasl
eatate, or should default be made in sny of the covenants, conditions and agreements harein contained, then and in that event the whole of sad
principal sum, with intarest thereon, and all other indebtedness(ex) sacurad heraby, shall, st the option of the than holdse of said indebtedness(es), ba
and becomae immediataly due and payable and the holder of the indabtadness{es) hareby securad ghall have the right to anter upon and 1aks possassion
of the real estate, and after, or without, taking such possesasion of the same, aall tha mortgaged real astate at public outcry, in front of the courthouse
door of the county wherein the real ectate is located, to the highest bidder for cash, sither in person or by suctionser, after first giving notice of the
time, place, and terms of such sale by publication once a week for three {3) successive waeks in gome newspaper published in eaid county, and. upon
the payment of the purchase money, the Mortgages or any person conducting said asala for it is authorized snd ampowered to exacute to the puichaser
at said sale a duacr to the real astate so purchased In the name and on bahalf ot Mortgagor, and the certificate of tha hcider of the mortgage
indebtadness, appointing sald suctionear to make such sale, shafl be prima facie svidance of his authority in the real estate, or the equity of redemption
from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of psst dus morigages, the
Mortgagee, or the then holder of the indebtedness{es) heraby sacured, may bid at such sale and become the purchaser of the real estate if the highest
bidder therafore. The proceeds of any such sale shall be spplied {a) to the expenses incurred in making the asle and in all prior slorts to effect
collection of the indebtednessies) sscured barsby, including a ressonable attorney’s fee, or reasonable attorneys’ fees, as permitted by law for such
services as may bs, or have basn, nscassary in any one of more of the foraclosure of this mortgage, of the collection of said indebtednassias), and ol
the pursuit of any efforts theretofore diracted to that end, including. but without limitation ta, the defense of any procesdings instituted by the
Mortgagor or anyona liable for said indebtedness(es) or interested in the morigaged
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real estate™o pravent or delay, by any means, the exarcise of said power of sals on the foreciosure of this mortgege: (b) to the payment of whatever
sum or gums Mortgagee may have psid out or become ilable to pay, in carrying out the provisions of this mﬁm together with interest therson: {c)
to the paymant and satlsfaction of ssld indebtedneasi{esi and Interest thereon specifically referred to hareing to tha day of ssle snd sny othes
indebtedness(es) secured by this mortgege: and {d) the balance, if any, shall be paid over 1o Mortgagor, or Mortgagor's suCCESsOrs Df assigns. In sny
svant, the purchaser under any forectosurs sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money.

15. That in the evant of the enactment of any [aw by the State of Alabama, aftar the date of this mortgage, deducting trom the valus of the real
astate for the purpose of taxation sny lien thereon, or imposing any (labllity upon Maortgages, in respect o! the indabtednessien) secursd hereby, os
changing in any way the laws now in force tor the taxation of mortgages, or debts secured by mortgages. or thea manner of collection of sny such
taxes, sc 88 to affect this mortgage. Mortgegor shall pay any such abligation imposed on Moartgagee thereby, and in the event Mortgegor fails to pay
such obligation or is prohiblted by law from making such payment, the whole of the principal sum sscured by this mortgage, together with tha inlerest
dua therson shall, at ths option of Mortgagee, without notice to any party, become immadiately due and paysble.

18. That should Mortgagor bescome Insclvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intentionally damage or attsmpt 10 remove any improvements upon ssid mortgaged real estats: or should it be discovered alter the sxacution and
dalivary of this instrument that there [s a defect in the title to or a lian or encumbrance of any nature on the real estate prior to tha lisn hereof; or In
cage of an srror or dafact in the above described note or this Instrument or in the sxecution or tha acknowledpmeant thereof; or if a homestsad clait be
set up to the real estate or sny part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30} days sfter demand by the
Mortgagee, o othar holder or holders of seid indebtednass{ss}, to correct such defacts in the thtls or to remove any guch lien or ancumbrance o

homastead claim, or to correct any efror in said note or this instrument or ite sxecution, then, upon sny such default, failure or contingency, the
Maortgagee, or other holder or holiders of sald indabtadnass(es), or any part thereof, shall have the option of right, without notice or demand, to declare
all of said indabtednessias) then ramaining unpaid immadistely dus and payable, and may immaedistely or st sny time thereaftar foraciose this mortgage
by the power of ssle harein contalned or by suit, as such Mortgages, or athar holder or holders of said indebtednessies), may slact.

17. That no right, title or interest in or to the mortgaged real satate, or any part therso!, shall be scld, transferred, sssigned, conveyad, mortgaged
or ancumbered by a lien at any tims prior to the payment in full of the Indebtadnassiss} secured heraby without first obtaining the prior written consent
and epproval of Mortgagee which consent and approval shall be within Mortgages's sole dincretion; that in the svent of any violatlon of this provigion,
the entirs unpsid balance of the indebtadnessies} secured hereby, together with all intarest therson, shall become due and payable immadiately at the
option of Mortgages without notice to Mortgagor, and shall ba recoverable by Mortgages torthwith or at any time thereafter without atay of sxecution
or other process and failure of Mortgagor to pay all monies to Mortgageas securad by this mortgage shall be an act of defsult entithng Morigages 10
{oreclose this mortgage in accordance with the terms heraof.

18. That it ie the intent of the Mortgagor and Mortgages to sacure nnJ and all indebtednassi{as) of said Mn:’tdgnunr to Mortgages, now existing of
harasfter arising, dus or to become due, absolute or contingent, liquidated or uniiquidated, direct or indirect, and this morigage is Intended and does
secure, not only the indebtedness hareinsbove apecifically referred to, but also any and all other dabts, obligations and liabilities of said Mortgagor to
said Mortgagee, whether now existing or herasftar arising, apd any and all axtenmions or renswals of same, or any part thereof, at any tims before
actual satisfaction snd cancellation of this mortgags in the Probate Office where recorded, and whathar the same be avidanced by promissory nole,
open account, endorsemsnt, guaranty agreament, pladge sgreement, or otherwise; that it Is axpresuly egread that any Indebtedness at any time
sacured hereby may ba sxtended, resrranged or renswad and that any part of the gacurity herein described may be waived or relessed without i
anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shail continue as a first lien on sll of the real astate
and other property and rights covered heraby and not expresely releasad until afl sums with interest and charges heraby securad are fully paid, and no
othar sncuritz now axisting or haresfter taken to ascure the paymant of said indebtadnassies) or any part thereo! shall in any manner be impasired or
atfected by the sxecution of this mortgege; and no security subsequently taken by Mortgages or other holder or holders of said indebtedness(os) shall 1n
any manner impair or affect the securlty given by this mortgage; and sl gacurity for the payment of said indabtednessies) or any part therao! shall he
taken, conaidered and hald as cumulastive,

19. That Mortgagor agress for [taslf and any snd all persone or concerns claiming by, through or under Morigagor, that if it or any one or mols ol
them shall hald poassasion of tha sbove deacribed real sstate or any part thereof subasquent to foreclosurg hersunder, it or the parties so holding
poseassion shall bacoms and be considered as tenants at wlill of the purchaser or purchasers at such foreclosurs asle; snd any such 1anant tailing of
rafuging to surrender possession upon demand shalt be guiky of forcible detainer and ahall be liable to such purchaser or purchasers for reasonable
reantal of the real eatate, and shall be subject to eviction and removal, forcible or otherwise, with os without process of law, and all damages which may
ba Eustained by any such tenant as a result thereof being hereby expressty waived. .

20. That Mortgagor agraes to faithfully perform all the covenants of the lessar or landlord under pressnt and futura Ieases affecting the morngaged
real sstate, and nalther do nor neglect, nor parmit to be done, anything which may diminish ot impair their value, or the rents provided for therein, o
tha intarast of the lessor or of the Mortgages therein or thareunder,

21. That Mortgagor shall furnish to Mortgages within Thirty 30 ) days siter the close of each i

of Mortgagor, such financial records as the holder of this martgsge may require including, but not limited to, an annual statement of the operation of the
raal astets which shall include annusl statements itemizing the income and expenaes, an itamizad rent roll, together with a complets financial statemant
of Mortgagor'e assets snd liabilities and its profitand loss statamaent. Such statemant ghall bs prepared by certifisd public accountant acceptabla to
Mortgages or at Mortgagea's discretion be supported by the affidavit of Mortgagor. Said information shall ba given to Mortgages at no expanse 10
Mortgagea,

29. That if the indebtedness evidenced by the nots specifically refarred to hersinabove is baing advanced by Mortgages 10 Mortgegor undar the
terms and provisions and in accordance with a loan agreement or congtruction loan agreament (“sgresmant”), the terms and provisions ol sad
agreament are hareby incorporated by reference as part of this mortgage as if fully wat out herein, and any default In the performance of the provisions
thareof, or any contract or agresment batween Morigagor and Mortgages, shall constitute a default hareunder antitling Mortgagea o exarciss the
remedies proviged hereln, including the right to foreclose this mortgage in accordance with the terms hereof; that aach FUTURE ADVANCE advanced by

Mortgagese 10 Mortgagor is being advanced in accordance with sn agraement dated Apr. 26, 1936
and is secured by this mortgage,

23. That in the event this mortgage is second and subordinate to anT prior mortgage(al and in the event the Mortgagor should fail 1o make any
paymants which bacome due on seid prior mortgaga(s), or should default in sny of the othar tarms, provisions and conditions of said prior martgage(s)
ocdur. then such default under the prior morigageis} shall constitute an event of defsult under the terms and provisions of this morigage, and the
Mortgages herein may, st its option, declare tha entire indebtadnessi{es) secured by this mortgage immediatsly dus and payabla and If payment is not
promptly made, then declare thls mortgage In default and subject to foraclosurs, providad that tha Mortgagee herein may, st its option, make, on behal
of Morigagor, any such J)ll‘p"l'ﬂlntl which bacoma dus on said prior mortgagais), or incur any such expsnse or obligations on buhalf of Mortgagor, in
connection with the sal rriur mnrtlauna{ﬂ. in order to prevant the foraclosure of said prior mortgage{s), and sll such amounts o expendsd by the
within Mortgagee on boehalf of sald Mortgagor ahail bacome a debt to the Mortgagee and shall ba sacured by this mortgage snd shall besr intersst from
the date of paymant at the maximum legal rate of interest from time to time permittad by the laws of the State of Alabama, and shall be at once dus
and payable, antitling the Mortgagea to all of the rights and ramedies provided herein, including, at Mortgsgeo’s aption, the right to foreclose this
morigegs.

24. That provided always thet if Mortgagor pays the indebtedness{esl securad by this mortgage, and reimbursss Mortgages, its successors and
assigns, for any amount it may have sxpendad purauant to the suthorization of this mortgage, including without limitation, sums spant in payment of
taxes, assassments, Insurance or other liens and interest thereon, and ahall do and perform all other acts and things harein agresd to be done, this
conveyance shall be null and vold; otherwlse it shall remain in full force and effect.

26. That sny promise made by Mnrtgurjur hersin to pay monsy may be enforced by a suit at law, and the sscurity of this morigage shall not be
waived theraby, and &s to auch debta the Mortgagor waives all rights of exemption under the laws and Constitution af the State of Alsbama sand agrees
to pay ae parmitted by isw a reascnable attorney’s foe for the collection theraof,

28. That no delay or failura of Mortgagee to exarcise sny option harsin given or reserved shall conatitute 8 waivar of such option or sstop
Mortgagee from afterwards oxercising ssme or sny othsr option at any tims, and the paymant, or contracting to pay, by Mortgagee of snything
Mortgagor has herein ufrnd to pay shall not constitute s waiver of default of Mortgagor in failing to maks seid paymants and shall not eatop
Mortgagee from toreclosing this mortgage on account of such failure of Mortgagor.

27. That wheraver and whanaver in this mortgage it shall be raquired or permitted that notice or demand be given or sorvad by sny party. such
notice or dermand shail ba given or served, and shall not be deemed to have besn givan or served unless in writing and forwarded by registared or
certifiad mail, return racaipt requested, addresssd asg follows:

To Mortgagor: DORSETT CONSTRUCTION INC

348 PALACE DRIVE

TRUSSVILLE, AL 35173

To Mortgages: Colonlal Bank
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28. That singulsr or plural words used herein to designate the Mortgagor shall be coratrusd to refsr to the maksr of this mortgage, snd il
covenants and agreemants herein contsined shall bind the successors and assigns of ths Mortgagor, and avery option, right and privilege hecsin
reserved or secured to Mortgages shall inure to the benefit of its successors and assigns.

29. That the unenforceability or Invalldity of any provision or provisions of this mortgage shall not rander sny other provision of provisions herein

contained unenforceable or invalid. All rights or remedies of Mortgagse hareunder are cumulstive and not aiternative, and are in sddition to those
provided by iaw.

IN WITNESS WHEREQF, the undersignad (haa) thaval eet {its] (his) {her) {their} handis) and sealls), on the day and year firet above written.

WITNESSES:
(SEAL}
DORSETT CONSTRUCTION INC
(SEAL)
EL W ISEAL]
S: PRESIDENT SEAL
LHB/ wp

STATE OF ALABAMA, }
COUNTY )
|, the undersigned, a Notary Public in and for said County, in said State, hereby certily that

whogse namais) {is) (ara) signed to the foragoing conveyance and who (is) {arel known to me, acknowledged before me on this day that, being informad
of the contents of the conveyance, {ha) (she} (theyjexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of . 19

Notary Public

STATE OF ALABAMA, )

YEFFERSON COUNTY *

|, tha undersigned, a Motary Public in and for said County, in said State, hereby certify that BANKS DORSE']T, JR.

whosa nama as PRESIDENT “’DORSE’I‘I‘ COHSTRUCTIUN INC. . is signad to the foregoing

conveyance and who is known to me, scknowledged before ma on thin day that, h-mnq informed of the contents of the conveyance, ho, as such officer
and with full authority, executed the same voluntarily for and aa the act of said corporation.

Given under my hand and official saal this the 26TH day of .19 96
MNotary Public
MY COMMISSION £ XPiRES OGTee0R 1 1o
- 2
This instrument prepared by: FELICIA REDD inst ¥ 19961 433
Colonial Bank 05/02/71996-14332
PO BOX 1887 11:29 AM CERTIFIED
BIRMINGHAM, AL 35201 CHELBY COUNTY JUDGE OF PROBATE

004 KD 30i.00
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