THIS INSTRUMENT PREPARED BY:

NAME: David E. Qglesby, Attorney

ADDRESS: Ste. 1675, 505 North 20th Street ~—
Birmingham, AL 35203-2605
MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Aloboma

State of Alabama

SHELBY COUNTY

b |

Know All Men By These Presents, that whereas the indersigned Virginia Lovell Cade Moreman I8

justly indebted to BOULOUKOS AND OGLESBY
in the sum of Seven Thousand Five Hundred Dollars ($7,500.00)

evidenced by promissory note °f even date

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Now Oherefore in consideration of the said indebtedness, and to secure the prompt payment of the same at
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maturity, the undersigned, Virginia Lovell Cade Moremar ,a divorced woman

do. or does, hereby grant, bargain, sell and convey untq the said Bouloukos and Oglesby
(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, 1o-wit;

Lot 47, according to the survey of Kentwood, 1st Addition, as recorded in Map Book,
17, page 115 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama,

Subject to existing easements, current Laxes, restrictions, set-back lines and
rights of way, if any, of record
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Said properly is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granled premises unio the sald Mortgagee forever; ind for the purposs of turther secuning
the payment of 11ld indebledness, the undernfned, agress to puy all taxes, or assessments, when legally imposed upon 188 preenises,
and should defauit be made in the paymen! of same, said Mortgagee hus the option of paying off the same; and to furihay secure 314
indebtedness, the undersigned agrees to keep the Improvements on said real estate insured against Jois or demage dy fire, lighining
and tornado for the reasonable Insurable value thereof, in companies satisfactory to the Mortgagee, with loss, il any, payable 1o 1aid
Mortgagee, as the interest of said Mortgages may appear, and promptly to deliver sald policles, or any rentwals of sald policles, to saud
Morigagee; and if undersigned fall to keep said property Insured as sbave ipecified, or fall to delivar sald Insurance palicles to 1ald
Mortgagee then said Mortgagee has the option of Insuring suld property for said sum for ths banefit of sald Morigages, the policy, if
collected. to be credited on said Indebtadness, tess cost of ¢ollecting same; all amounts 3o expanded by sald Mortgages (Or taxes, as-
t2ssmenis or insurance, shall become a debt to 1add Mortgagee, additional to the debt hereby specially secured, and shall be ¢overed
by this mortgage, and beny interest from the date of payment by said Mortgagee, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays saldindebtedness, and reimburses sald Morigages for any amouats Mort-
gigec may have expended (or taxes, sisessments and insurtnce, and the Interest thereon, then this conveyince 1o be pull 1ad void, but
should default be mode in the payment of any sum expanded by the 33id Mortgages, or should 1aid indebledness heredy secursd, or any
part thereof, or the interest thereon, remain unpaid at maturity, or should the intersst of said Mortgages in asid property bacoms in-
dangered by reasoh of the enforcement of any prior lien or incumbrance therson, so as to endanger the debt heredy secured, or i sny
statement of Hen I3 filed under the Statutes of Alabama relating to the lieny of mechanics and materislmen without regard to fors
and contents of such statement and without regard to the existence or non-¢xistence of the debt or any pant thareof or of the Van On
which such statement |s based, then In sny one of said events, the whole of sald indebtedness hereby secured shall 2t once becoms
due and payable, and this morigage de subject to forecloture as now provided by lsw in case of past due mortgages, and 1he sald Mont.
gagee shall be authorlzed to take possession of the premises heredy conveyed and with or witbout first taking roullihll. after giving
twenty-one days notice by publishing once 3 week for three consecutive weeks, the tima, place and terms of sale, In some newspaper pub-
¥shed in sald County and State, to sell the same in lots or parcels, or ¢n masse, as Morigagee may deem Dbest, In front of the Court
House door In satd County, at public outery, to the highest bidder for cash and apply the proceeds of wid sale, First, 1o the sxpense
of rdvertising, selling and conveying. including a reasonable sttorney's fee; Second, to the pavment of any amounts that may have
been expended, ar that it may be necessary then io expended in paying Insursnce, {axes, or other Incumbrances, with interest there-
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on; Third, to the payment of said Indebtednass in full, whether the same shall or shall not have fully mstured, st the date of wid
salé, but no interest shall be collectad beyond the diy of sale; and Fourth, the rembinder, if any, to be turned ovaer 1o the id Mort-
gagor; and the undersigned, further agree that sald Mortgages may bid at said sale snd purchase iaid property, if the highest biddaer
therefor, as though a stranger hereto, and the person acting a3 auctionser at such saie is horeby authorized and smpowered to exe-
cute & deed to the purchaser thereof in the name of the Morigagor by such suttionasr a3 agent, or attorney in fact;, and undersigeed

further agree to pay 4 reasonable attorney’s fee to sald Mortgagee (or the foreclosure of this mortgage in Chancery, should the same
be so foreclosed, cald fee to be & part of the debt hareto secured.

It is expressly understood that the word “Mortgagee' wherever used in this mortgage refars to the person, or to the persons.
or to the corporation named as grantee or grantses !a the granting clause bergin,

Any estate or Interest herein conveyed to said Morigagee, or any right or power granied to sald Mortigagee in or by thiz mort.
gagy is hereby egressly conveyed and granted to the helrs, and sgents, and assigns, al said Mortgagee, or to the successers and
ag¢htmnd assigng of said Mortgagee, if a corporation.

é E ﬁ WlTNEﬁS WHEREOF, we have hereunto set our hands and seals
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1, the undersigned, Q C bd , 4 Notary Public in and for sald County ln sald State,

hereby certify that Virginia Lovell Cade Moreman, a divorced woman

whose name { - slgned to the foregoing conveyince, and who ig known to me, scknowicdged befora me on this day, that belng in.

formed ot the contants of the conveyance she exccuted the same voluntarily on the day the sama bears date.

Given under my hand and official seal this 3rd day of April 19 96
: .

Notary Pablie.

STATE OF
COVNTY OF

Corporate Acknowledgement

I a Notary Public in and for said County, in

said S't:te, hereby certify thiti f
whose name as President ¢

Ya corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation,

Given under my hand and official seal, this the day of , 19
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This Form Fumnished By
ALABAMA TITLE CO., INC.
2233 2nd Avenue North
Birmingham, Alaboma 35203
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