MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUATY
AssetLine

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: Thal whereas

William H. Huth, an ummarried man
become justly indebted 10 FIRST ALABAMA BANK, Shelby County, Pelham . Alabama (T Mongagee').

pursuant to an open-end line of credil for an initial advance of Ten Thousand and no/100

¢ 10,000.00 } Dollars, and for all FUTURE ADYANCES, provided, however, Lhat the maximum indebtedness ar any ane fine
shall not cxceed Tyenty~five thousand and no/100

(3 25 .000.00 y Bollars, which said FUTURE ADVANCES Morlgagee is obligated 1o make pursuant 1o the terins and conditions of
» ]
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT™), contemporancously entered into by and belween Mortgagors and Mongagee

herein, the lerms and conditions of which arc hereby incorporated by reference.

NOW., THEREFORE, in consideration of the premises and in order {i) to sccure the payment of all indebtedness ol Mortgagors 1o Mortgagee
incurred pursuant 1o the EQUITY ASSETLINE AGREEMENT, including, withou! limitation, the said initial advance and any and all FUTUKI
ADVANCES made by Morlgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (i) 10 secure the payment of all ather
indebtedness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, except thal Mortgagory’
home shall not secure any such other indebtedness incurred for persenal, fgmily, or houschold purposes, and (i) to sevure compliance with atl of the
slipulations contained in said AGREEMENT angd contained herein, the said

William H., Huth, an unmarried man

(**Mortgagors’’) do hereby grant, bargain, sell and convey unlo said Morigagee the fellowing described real estate in

Shelby County, State of Alabama, vz

Lot 17, according to the Survey of Country Club Village as recorded in Map Book 16

page 47 in the Probate Office of Shelby County; being situated in Shelby County, Alabamsl.
Mineral and mining rights to be excepted.

This is a second mortgage.
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together wilh all rents and other revenuces thergof and all rights, privileges, easements, lenements, interesls, improvements and appurienanges thereunto
belonging or in any wise apperlaining, including any after-acquired title and casements and all rights, title and inlerest now or hereafler owned by the
Mortgagors in and 10 all buildings and improvements, storm and screen windows and doors, gas, steam, electnic and clher heating, hghting, ventiiating, air
conditioning, refrigerating and cooking a paratus, elevalors, plumbing, sprinkling and other equipment and fixtures attached or appertaming 1o saul
premises, all of which {"'morigaged propesty’’) shall be deemed reatty and conveyed by this morngage.

TO HAVE ANIDY TO HOLD the same and very part thereol the said Morgagee, its successors and assigns forever.

And for the purpose of Turther (i) securing the payment of all indebtedness of Mortgagors to Morgagee incurred pursuanl o the EQUITY
ASSETLINE AGREEMENT. including, without limitation, the said inilial advance and any and all FUTURE ADVANCES made by Morigagee putsuant
1o said AGREEMENT, including any renewals or extensions of same, (i) scenring the payment of all other indebledness, nuw or hercalter owed, by
Morigagors ta Mortgagee, not incurred pursusnt 1o said AGREEMENT . cxcept that Morigagors' home shall not secure any such other indebledness
incurred lor personal, family, or household purposes, and (iii) securing compliance with all of the slipuiations contained in said AGRETMENT and
conlained herein, the Morlgagors vovenanl and agree as follows:

{ . Thai they are lawlully seized in fec and possessed of sand morigaged properly and have a good night 1o convey the same ay aleresasd . thun they
will warrant and forever delend 1he title against the lawful claims of all persons whomsoever, and Lhat said property is Tree amd clear ol gll encumbrances,
casementy and restrictions not hercin specifically mentioned. t“
This 1is a second mortgage taken subject to that certain first mortgage from William H.Hu

to First Alabama Bank, dated November 1, 1994 in the amount of $175,000.00, and recorded
in Inst. No. 19094-32886 to be paid and satisfied or the same will remain as am exception
on the final policy.

2. Thal they will pay all 1axcs, assessments, or ather diens 1aking privrity over this morigage when imposed legally upon said imorigaged property
and should default be made in the payment of same, ot any part thereol, said Mortgagee may pay the samc.

3. That they will keep the buildings on said premises continuousty insured in such amounts, and in such manner asy may be satnbactorn Ty [he
Meorigagee against 1oss by lire and such other hazards as Mortgagee may specify, with loss, if any, payablc to said Muorigagee, and will deproat wath
Martgagee policies for such insurance and will pay premiums therelo as the same become due. The insurance coverage may be obtained from a person of
Mortgagnrs choive, provided, however, thal Morigagee reserves the rnight to refuse 0 accept, for reasanable cause, an msurer oflered by Muortgagors
Mortgagors shall give immediate nosice in wriling 1o Mortgagee ol any loss or damages to said premises caused by any casually | Mortgagars fail 1o
keep said property insured as above specified, the Morigagee may insure said property for its insurable value against [oss by fire or other hazands lar ihe
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is herchy granted full power 1o scltle and com
promise claims under all policies and 10 demand, receive and receipt for all sums becorming due thereunder; said proceeds, if collected, 10 be credilad on the
indebtedness secured by this mongage, less cost of collecting same, or to be used in repairing or reconstrucling the premises as the Morlgagee may clect, all
amounts so expended by said Morigagee for insurance or for the payment of taxes, assessmenls or any olher prior Liems shall become a debt e siand
Mortgagee additional 10 Lhe indebtedness hercin descnibed and at once payable withoul detmand upen or notice to any person, and shall be secused b the
lien of this morigage and shall bear interest a1 the highest legal rate from dale al payment by said Mortgagee and, if any action ot inaction by the Mortgagors
in 1hese respects has adversely affected the Mongagee's security hereunder or any right of 1he Mortgagee in the morigaged property, then, al the elechon ol
the Morigagee and without nolice to any person, the Mortgagee may declare the entire indebledness secured by (his marigage doe and pavable aed this
morigage subject to foreclosure and same may be foreclosed as hereinafter provided,

4. Totake good care of Lhe morigaged property above described and not commil Of permit any waste thereon, and to keep the same repuisred and &
alt times o maintain the same in as good condilion as it now is, reasonable wear and fear alone excepted,

5. That no delay or failure of the Morigagee 1o exercise any option 10 declare the maturily of any debt securcd by this morigage shall be taken o1
deemed a5 a waiver of the right to exercise such option or 1o declare such forfeiture cithet as to past or present default on the part of wid Martgagors, andl
| hat the procurement of insurance or payment of 1axes by the Morigagee shall not be taken or deemed as a waiver of the right to declare the matuniy o the
indebledness hereby secured by reason of the failure of the Morigagofs 10 procure such insurance or to pay such taxes, it being agreed that no terms ar G
ditions contained in this mortgage can be waived, aitered, or changed excep! as cvidenced in writing signed by the Morigagors and by the Mortgagee

&. That they will {i} pay and discharge all indebtedness of Mortgagors Lo Martgagee incurred pursuant 1o the sad AGREEMENT, v heding,
withaut limitation. the said initiat advance and any and att FUTURE ADVANCES made by Morigagee pursuant to wiid AGREEMENT, including any
cenewals of extensions af same. &s they shall become due and payable, {ii) pay and discharge all other indebtedness, whenever incurred, of Mortgaguens, o
any of them, 1o Marigagee, nol incurred pursuant (o said AGREEMENT. as such other indebtedness shall become due and payable, and (in) comply with

wali of the stipulations contgined in 1he said AGREEMENT and the stipulations contained herein,

7. That afier any default on the part of the Mongagors, the Mortgagee shali, upon biil filed or other proper legal proveeding bemng commenved fot
Ihe foreclosure of this morigage, be entitied as a matter of right 1o the appointment by any competent court or tribunal without nolice 10 any party, ol o
receiver of the rents, issucs and profits of said premises, with power to lease and contred the said premises and with such other powers as may be deemed
nevessary, and that & reasonable aitomey's fee shall, amang other expenses and costs, be fixed, allowed und paid out of such reiits, 1ssues and profits or oul
of the proceeds of the sale of said mortgaged property.

& T'hat all covenants and agreements of the Morgagors herein contained shall extend (o and bind their heirs, executors, adminmtraton, sucoessor,
anel assigns, and that such covenants and agreements and all options, rights, privilcges and powers herein given, granted or secured to the Mortpagee shail
inure 1o the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall a1 once become due and payable and this mortgage subject to Toreclosure as herein provided at the opton of
the holder hereof when and if any slatement of lien ansing [rotn any action or inaction by Ihe Mortgagors is filed under the siatutes of Alabama relating ho
liens of mechanics and materiaimen, without regard 1o the form and conlents of such statemeat and without regard 10 the existence ot nonevslence ol the
debt or any part thereof, or of the lien on which such stutement is based .

0 Fncumhbratce or Transfer of the Property. That they will not seil or transfer the morigaged property, and that they will not creale o penmit 1o
exnisl any morlgage, cncumbrance or other lien not herein mentioned (exvept the creation ol a purchase money securily interestn o schold applianoes]
upon the mortgaged property, wilhout Morigagee's prior wrillen consent. 11 Morigagors violate this covenant, sorigagee may it Yortgagee s npbion,
devlare afl of the sums seeured by Lhis mortgage 1o be immedialely due and payable.

Il Mortgagee exercises such option to accelerate, Morigagee shall mail Mongagors notice of acceleration. Such notce shalt provide apenod of nol
tews than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due 1T Mortgagors Lul 1o pay such sims preoer to
the expiration of such period Mortigagee may, without [urther nolice or demand on Mortgagoss, invoke any remedies permitied hereunder
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1}, Plural or singular words used herein 1o designate the undersigned Mornigagors shail be construed to refer (o the maker or makers ol thas mertgaye,
whether one or mare persans of a corperalion.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed (0 the Mortgagee by the Morigagors before the (ull payment of this mortgage) as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done according to
the tenor and effect hereof, and the Mortgagee actually receives, al the address shown on the Morigagors’ monthly statement 1ssued in conncetion with the
AGREEMENT, a writlen request to salisTy this mortgage from the Morigagors and all other persons who have the right 1o require the Mortgapgee 1o extend
ADVANCES, then and in that event enly, this conveyance shail be and become null and void; but should default be made in the payment of the indebited.
ness herehy secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, er any renewals or extenwions thercol of
any part thercof, or should defaull be made in the repaymeni of any sum expended by said Martgagee under the authority of any of the prosmions of this
motigage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
thereon arising lrom any action or inaction by the Morigagors, or should the Martgagors do or Tail 1o do or perform any other act or thing, that constituies
delfaull under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same may not at
said dale have been paid, wilh interest thereon, shall a1 once become due and payable and this mortgage subject to foreclosure at the option of the Morn-
gagee, notice of 1he exercise of such aption being hereby expressly waived; and the Morigagee shall have the right 10 enter upon and take possession of
the property hereby conveyed and after or without taking such possession to s¢ll the same before the County Court House door in the county wherein
the properly is located, and, il the property is shtuated in two of more counties, in any such county, at public outery for cash, after fira giving nouee
of the time, plice gand enny of such saie by publication once a week fur three consevutive weeks pror 1o said sale in some newspaper published n wand
Counly as required under the Code of Alabama 1975, as amcended, and upon the payment of the purchase money the Mornigagee, or awner of the debi
and morigage, or auctioneer, shall execute 10 the purchaser for and in the name of the Morigagors a good and sulficient deed 1a the property sold; the
Mortgagee shall apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveving, including a reasonahle attorney’s fec; sovond,
te the payment of any amounts that may have been expended or thal may then be necessary 1o expend in paying insurance, taxes and othe) encumbrances,
with interest thereon; Lthird, to the payment in full of the principal indebledness and interest 1thereon, whether the same shall or shall not have Tully malured
atl the dale of said sale, hut no interest shall be callected bevand the date of sale; and fourth, the balance, if any, to be paid over 10 the said Maortgagons
or to whomever then appears of recard 1o be the owner of said property. The Mortgagee may bid and become the purchaser of the mostgaged propeeiy
al any foreclosure sale hereunder.

[N WITNESS WHEREOF, T hive hereunto set =Y hand(s) and seal(s} thys 2 day of hpr;[l v 96

tveal)
Willjiam H. Huth
o {Scat)
Mortgagors
This instrument was prepared by
NAME Martha McGee
ADDRESS  P.0. Box 216 -
Pelham, Al. 35124
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CERTIFICATE
Check apphcable certificate.
Staie of Alahama
ShEIbY County
| ERESIDENTIAL. Mornigagors and Morigagee herein centify thal tesidenual property s canveyed by this mortgage and thal the maamum prangipal
indebtedness to be secured by this martgage at any one time s $25,000.00 upon which the mortgage tar of
$32.80. is paid herewith, as allowed by Alabama Code §40-22.211 Kby {19751
.OR.
i NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Kb) (1978), the Mongagee of this mortgages hereby certilies thia the amount
ol indebtedness presently incurred is . . . upon which the mongage tas of

iv patid herewith and  Maortgagee agrees that no Hdd!tmlml ot subsequent advances will be maoe under thiy morigage unless the anmaetgaee tas an soch

advanves is patd inle the appropnate office of the Judge of 'robate of Commey, Alabarma, me later
than each Seplember hereafier or an instrument evidenang such advances s filed ot recond an Hu gl e sand ofGoe and 1he recondimg fee amd Lo applicahbly
thereta pand.

Iiam H. Hut President

Aartgaper

Morigagors

ape Hieo
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THE STATE OF ALABAMA,
Shelby County  ounty.

1. . . the undersigned e _a Notary Public in and Tor said County, in said Stale.

hereby certify thal __ H:I.].lia:l__ﬁ_l_._. g“th s 80 “I!!_Err_:_lfd mAn

whose name are_ o —___ signed to the foregoing conveyance and who __*__.a:rg,

. known to me, acknowledged before me on This

day (hat, being infarmed of the contents of The coaveyance, he L execuled the same volunlarily on the day the siine bears Jdate

Oiven under my hand and official seal, this 25 . dav of __ . . LY 96

'''''' Notary Fublic

CEMBER 20 1669

THE STATE OF ALABAMA,

e JCOUNTY
| S e e . # Notary Public in and Tor said County, in sind Siale,
hereby certify ther . . e
whose name _ . . ... signed to the foregoing conveyance and who . . known 1o me, acknowledged belore ing an this
day tha!l, being informed of the conlents of the conveyanee, exccuted the same voluntanly on the day the same bears date.
Citven under my hand and official seal, thiy .. .. . . tlju:.f ol _. R L
MNotary Public
— = ————— = I - —————————————r—rrrr— e o e ]
THE STATE OF ALABAMA, :
e e JCOUNTY.
O P , o Notary Public in and lor said C ounty, i und Suaie,
hereby certify thal _ . o e e _ .
ofthe . _ ___ e e e e e e oy acarporabion, whose name s vgned 1o the

oregoing convenyance, and who is known 10 me, acknowledged before me on this day that, being informed of the contents ot the comveyance, he, as
such officer and with Tull authority. executed the same voluntarily for and as the act of said corparation,

Given under my hand and official scal, lhi..ﬂ._l.. - day of L

Natary Puhbiic

e e e ——————— e e et
s Inst # 1996-1423595
05704/ 1996-14250
03355 PHM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
004 WD 53.30
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