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MORTQAGE
THIS MORTGAGE ("Security Instrument™ is given on APRIL 26, 1996

The grantor is CECIL J, SOUTH, JR, AND GAJL SOUTH, HUSBAND AND WIFE

(‘Borrower™. This Security Instrument is grven 10

_SOUTHTRUST MORTGAGE CORPORATION which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose address s
100 E _ PLACE D BRI M, £ A 39 20¢ _{7Lender’}.
Barrower owes Lender the principal sum of Seven Thousand and 00/100

Doliars {U.5. $ __ 207.000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrumant ("Note™), which provides tor monthly payments, with the full debt, if not paid earlier, due and payabla
on NOVEMBER 1, 2011 . This Security Instrument sacures to Lender: (a) the repayment of the

debt evidanced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the paymant of all
other sums. with interest, advanced undar paragraph 7 to Protect the security of this Security Instrumant; and {c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpese,
Borrower doaes hereby mortgage, grant and convey to Lender and Lendar's successors and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama:
Unit &, in the Saddle Lake Farms Condominium, a Condominium, located in Shelby County,
Alabama, as established by Declaration of Condominium as recorded in Imstrument 1995-
17533 and Articles of Incorporation of Saddle Lake Farms Assoctiation, Inc. as recorded
in Instrument 1995-17530, in the Office of the Judge of Probate of Shelby County,
Alabama together with an undivided 1/174 interest in the common elements of Saddle

lLake Farms Condominium as set out in the sald Declaraticn of Condominium, said Unit
being more paticularly described in the floor plans and Architectural drawings of Saddle
Lake Farms Condominium as ¥ecorded in Map Book 20, Page 20 A & B, in the Probate QOffice

of Shelby County, Alabama.

which has the address of _219 D , ALABASTER
[Street] [Cry|
Alabama _J35007- ("Property Address”);
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, tforaver, together with
all the improvemants now or heraafter erected on the property, and all easements, appurtenances, and fixiures now or
hereafter a part of the property. All replacements and additions shall aiso be covared by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property”.

BOBROWER COVENANTS that Borrower is lawlully seised of the estate heraby conveyed and has the rghl to
mortgage, grant and convey tha Property and that the Property is unencumbered. except tor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with imred
variations by jurisdiction 1o constitute a uniform sacurity instrument covering real property.
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Loan No. A53a599

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and intarest; Prepayment and Lats Charges. Borrower shall promptly pay when due the
principal of and interest on the debt avidanced by the Note and any prepayment and iate charges due under the Nate.

2 Funds for Taxes and insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxos and assessments which may attain priority over this Security Instrument as a ien on the Property; (b) yearly leasehold
payments or ground rents on the Propenty, it any; (¢) yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, it any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These nems are
called “Escrow tems.* Lender may, at any time, collect and hold Funds in an amount not to axcead the maximum amount a
lander for a federally related mortgage loan may require for Borrowet’'s escrow account under the federal Real Estate
Sottlement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. Section 2601 et seq. (RESPA", unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any tima, coliect and hold Funds in an
amount not to axceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curren! data and
reasonable estimates of expenditures of uture Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entiy
{including Lendar, if Lender is such an institution} or in any Fedorai Home Loan Bank. Lendsr shall apply the Funds to pay
the Escrow ltems. Lender may nat charge Barrower for holding and applying the Funds, annually analyzing the escrow
account, or veridlying the Escrow kems, unless Lendar pays Borrower intarest on the Funds and applicable law permis
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge fot an independent real
astate tax reporting service used by Lender in connaection with thie loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be req uired to pay Borrower any in-
torest or earnings on the Funds. Borrower and Lender may agree in writing, howevar, that interest shall be paid on tha
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pladged as additional security for
all sums secured by this Security Instrumaent.

¥ the Funds held by Lender exceed the amounts permitted tc be held by applicable law. Lender shall account 1o
Borrowaes for the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds held by
Lender at any time is nat sufficient to pay the Escrow Rems when due, Lander may so notify Borrowser in writing, and, In
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discratian,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrowar any
Funds held by Lender. K, undar paragraph 21, Lendar shall acquire or sall the Property, Lender, prior to the acquisition ofr
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Securty Instrument.

3. Application of Paymants.  Unless applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be applied: firsl, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, to interest dua; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; LUens. Borrowes shall pay all taxes, assessmants, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrumant. and leasehold payments or ground rents, if any. Bofrower
shail pay these obligations in the manner providad in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tima directly to the person owed payment, Borrower shall promptly furnish to Lender all nolices of amounts 10 be pad
under this paragraph. H Borrower makes these payments directly, Borrower shali promptly furnish to Landar receipis
gvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlass Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lenin, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures trom the holder of the lien an agreement satistactory to Lender
subordinating the lien to this Security Instrument. K Lender determinas that any part of the Property is subject to a lien
which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now axisting or hereafler eréctad on the
Property insured against loss by fire, hazards included within the term "oxiended coverage” and any other hazards, includ-
ing floods or flooding. far which Lender requires insurance. This insurance shall be maintained in the amounts and lor the
pariods that Lender requires. The Insurance carrier providing the insurance shall ba chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. K Borrowaer fails to maintain coverage described above,
Lender may, at Lender’s option, obtain covarage to protect Lender's rights in tha Property in accordance with paragraph /7.

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard mertgage clause.
Lender shall have the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and ranewal notices. In the event of loss, Borrowar shall give prompt notice to the insurance cat-
rier and Landar. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resioration ot rapar
of the Property damaged, if tha restoration or repar is economically feasible and Lender's security is not lessened. #1he
restoration or repair is not economically feasible or Lender's securiy would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumaent, whether or not then due, with any excess paid to Borrower. H#
Borrower abandons the Property, or doas not answer within 30 days a notice from Landar that the insurance carrier has of-
tered 1o settle a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Properly or to pay sums secured by this Securty instrumaent. whether or not then due. The 30-day pericd will begin

when the nolice is given.
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Loan No. 1538594

Unless Lender and Borrowar otharwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amounts of the paymenis.
i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads rasulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extant of the sums secured by this Security
Instrument immediately prior to the acquisttion.

6. Occupancy, Preservation, Maintsnance and Protection of the Proparty; Borrower's Loan Application; Leaneholds.
Borrower shall occupy, establish, and use the Proparty as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrumaent and shall continue 1o occupy the Property as Borrowaer's principal residence for at least one
year after the date of accupancy, unless Lender otherwise agrees in writing, which cansent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy.
damage or impair the Property, aliow the Property to doteriorate. or commit waste on the Property. Borrower shall be in
default it any forfeiture action or proceeding, whether civil ot criminal, is begun that in Lender's good faith judgment could
rasult in forfeiture ot the Property or otherwise materially impair the lign created by this Security Instrument or Lender's
security interest. Borrower may cure such a dafault and reinstate, as provided in paragraph 18, by causing the actian or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forferture of the Borrower's In-
terast in the Property or other matarial impairment of the lien created by this Security instrument or Lender's securty
interest. Borrower shall also be in default # Borrowaer, during the loan application procass, gave materially talse or inac-
curate information or statements to Lender (or failed to provide Lender with any matarial information) in connaction with the
ipan evidenced by the Note, including, but not limited to, representations cancerning Borrower's occupancy of the Property
as a principal residence, U this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leass. If Borrower acquires fee title to the Property, the leasehold and the fee tdle shall not merge unless Lender agrees to
the marger in wiiting. .

7. Protection of Lender's Rights in the Property. K Borrower fails to perform the covenants and agreemeénts con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty
(such as a proceeding in bankruptcy, probate, for condemnation or ioreiture ar ta entorce laws ar regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proparty. lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appaoaring \n court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undar
this paragraph 7, Lendar does not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymant, these amounts shall bear interest from
the date of disbursemsnt at the Note rate and shall be payable, with interest, upon notice from Lender to Barrowar requéast-
ing paymant.

8. Mortgage Insuranca. K Lander required mortgage insurance as a condilion of making the lcan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. ¥, far any
reason, the mortgage insurance coverage required by Lender lapses or ceasas 10 ba in effact, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously In effact, at a cost sub-
stantially equivalent 1o the cost to Borrower of the morigage insurancé praviously in effect, from an alternate morigage n-
surer approved by Lender. I substagtially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum egual to one-twelfth ot the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resarve In
liev of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Laender, if merigage In-
surance coverage (in the amount and for the period that Lendet requires) pravided by an insurer approved by Lender again
hacomas available and is obtained. Borrower shall pay the premiums reguired to maintain martgage insurance in effect, or
to provide a loss reserve, until the requiremant for morgage insurance ends in accordance with any written agreemen be-
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable ontries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause lor the inspection.

10. Condemnation.  The proceads of any award or claim for damages, direct or consequential, in connecticn with
any condamnation or other taking of any part of the Property, or for conveyanca in lieu of coandemnation, are hereby assig-
ned and shail be paid to Lendar.

in the event of a total taking of the Property, the proceseds shall be applied to the sums secured by this Securily
Instrumant, whather ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Propary in
which the fair market value of the Property immediately befote the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrowor and Lander otherwise agree in wriing,
the sums secured by this Security Instrument shall be reduced by tha amount of the proceeds mulliplied by the following
fraction: {a) the total amount of the sums secured immediately belore the taking, divided by (b) the fair market value of the
Property immadiately befere the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market vaiue of the Property immediately before the taking is less than the amount of the sums
secured immediately belore the taking, unless Borrower and Lender otherwise agroe in writing or unless applcabie law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are than dua.

If tha Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnaor olers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is gwven,
Lender is authorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bofrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpons the due date of the menthly paymaents referred to in paragraphs 1 and 2 or change the amount of such payments.
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Loan No. 3538508

11. Borrower Not Raleased: Forbesarance By Landar Not a Waher. Extonsion of the time for paymenl of
modilication of amonization of the sums secured by this Security Instrument granted by Lender to any successor in interast
of Borrower shall not oparate to release the liabiity of the original Borrower or Borrower's successors in inlerast. Lendsr
shall not be required to commence proceedings against any successor in interest or rafuse to extend time for payment oOf
otherwise modity amortization of the sums secured by this Secutity Instrument by reason of any demand made by the
origina! Barrower or Borrower's successors in intarest, Any forbearance by Lender in exarcising any right or remady shall
not be a waiver of or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signors. The covenants and agreemaents of
this Security Inatrument shall bind and benefit the successors and assigns o! Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanis and agreements shall be pint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgagse. grant
and convey that Borrowsr's interast in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. Y the loan secured by this Security Instrumant is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec.
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded parmitted kmits
will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices.  Any notice fo Borrower provided for in this Security Instrumant shall be given by dslivering 1 ar by
mailing it by first class mail unless applicable law requires use of another mathod. The notice shall be diracted to the
Praperty Addrass or any other address Borrower designates by notice to Lender. Any notice ta Lander shall be given by
first class mail 10 Lendar's address stated herain or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deamed to have been given to Borrower ar Lender when given as provided
in this paragraph. )

15. Governing Law; Saverablity.  This Security Instrument shall be governed by federal law and the law of 1he
jurisdiction in which the Praoperty is located. In the evant that any provision or clausse of this Sacurity Instrument or the Note
canflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can
ba given effact without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared 10 be severabie.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrumant,

17. Transter of the Property or a Bansficial Interest in Borrower. ¥ all or any part of the Property or any interes! in
t is sold or transferred (or it a baneficial interest in Borrower 1s soid ar \ransferred and Borrowsr is not a natural parson)
without Lender's prior written consent, Lender may, at its option, require immadiate payment in full of all sums socurad by
this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

K Lender exercises this option, Lender shall give Borrower natice of accaleration. The notice shall provide a pernod of
not less than 30 days from the date the notice Is delivered or mailted within which Borrower must pay all sums secured by
this Security Instrument. i Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoka any
remedies permitted by this Secutity Instrument without further notice or demand an Borrower.

18. Borrowsr's Right to Reinstate,  If Borrowar meets certain conditions, Borrower shall have the right to have en-
lorcement of this Security Instrument discontinuad at any time prior 10 the earlier ot (a) 5 days (or such other perncd as ap-
plicable law may specify for reinstatement) bolore sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgmaent enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due undar this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements, {c) pays all expenses incurred in entforcing this
Security Instrument, including, but not imitad to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that tha lien of this Security Instrument, Lender's rights in tha Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upaon rainstatemeant by Borrower, this
Security Instrument and the obligations secured heroby shall ramain fully effective as it no acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nots; Change of Loan Servicer.  The Notae or a partial interest in the Note {together wih this Securily
insirument} may be sald one or more times without prior notice to Borrower. A sale may result in a change in the enity
{known as the "Loan Servicer”} that cellects monthly payments due under the Note and this Security Instrumant. Thare also
may be one ot mare changes of the Loan Setvicer unrslated to a sale of the Note. K there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolce
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nar allow anyone else to do, anything affecting
the Proparty that is in violation of any Environmental Law. The preceding two sentencas shall not apply 1o the presence,
use, ar storage on the Property of small quantities of Hazardous Substances that are genserally recognized tc be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall premptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take alt necessary remedial actions in accordance with Environmental Law.
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Loan No. 3538599

As used In this paragraph 20, ‘Hazardous Substances” are those subsiances definad as toxic or hazardous substan-
ces by Environmantal Law and the following stbstances: gasaiing, kerosens, other flammable of toxic petroleum products,
toxic pasticides and herbicides, volatie solvents, materials containing asbestos or formaidehyde and radicactive materiale.
As used in this paragraph 20, 'Environmental Law”’ means federal laws and laws of the Jurisdiction where the Propesty ls

located thal relate to health, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration: Remedies. Lander shall give notice to Borrowsr prior to accelsration following Borrower's breach of
any covenant or agresment In this Security instrument (but not prior to acceleration under patagraph 17 uniess spplicable
law provides otherwise). The notice shal apacily: (a) the default; (b) the action required to cure the default; (c) a date, not
loas than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and {d) that fallure to
cure the dafsult on of before the date spacified in the notice may result in accaleration of the sums securad by this Security
Inatrurnent and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after accelsration and
the right to bring a court action to assert the non- sxistence of a default or any other delense of Borrower to acceleration
and sae. f the default is not cured on or before the date specified In the notice, Lander at its option may require immediale
payment In full of all sums secured by this Securlty Instrumaent without further dermand and may hvoke the power of sale
and any other remedies psrmitted by applicable law. Lender shall be entitied 1o colect all expenses Incurred in pursuing
the remedies provided In thie paragraph 21, inchuding, but not limited to, reasonable atiorneys' lees and costs of tle
ovidance.

i Lender Invokes the powsr of sale, Lander shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lander shall publish the notice of sale once a week for three consecutive wesks In & Newspaper published In
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the fom door of the County Courthouse of this County. Lender shal deliver to the purchaset Lander's
deed cornveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenarits and
agraes that the proceeds of the sale shall be applied In the following order: {a} 10 ail axpenses of the sale, Inciuding, but not
imhed to , reasonable atiorneys’ fees; (b) to all sums secured by this Security Instrumertt; and (c) any excess to the person
or perschns legally antitied to .

22. Reloase. Upon payment of all sums secured by this Security Instrumant, Lender shall releasae tis Securily
Instrumant without charge to Borrower, Borrower shall pay any recerdation costs.

24. Walvers. Borrowaer waives all rights of homaestead exemption in the Property and relinquishes all rights of cur-
tasy and dower in the Property.

24. Riders to this Securlty Instrument. i one or more riders are axecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreemants of sach such rider shall ba incorporated into and shall amend and
supplement the covenants and agreements ot this Security Instrument as if the rider(s) were a par of this Securty
instrument. [Chack applicable bax(es)]

Adjustable Rate Rider Condaminium Rider 1-4 Family Fudar
Graduated Payment Rider K Planned Unit Development Rider Biweekly Payment Hider
Balloon Rider Rata improvement Rider Second Home Rider
Other(s) [ specify]

BY SIGNING BELOW, Borrower accepts and agraes 1o the terms and covenants contained in this Security Instrumen

and in any rider(s) executed by Borrower and recorded with it.
dfzzcé;? oo
JR

Witnesses.

CECIL J. SO -Barrower
Social Security Humha__
y i (Seal}
GAIL SOUTH -Borrower
Social Security Numhar__
(Seal)
-Borrowear
Social Security Numbaer
{Seal
-Bortowes

Social Security Numbaer
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[Space Balow This Line For Acknowledgment]
State of Alabama Jefferson County
On this 26th day of April, 1996, I, Hubert E. Rawson, Jr., a Notary Public in and for
sald county and in said state, hereby certify that Cec1l J. South, Jr. and Gail Scouth,
Husband and Wife, whose names are signed to the foregoing conveyance, and are known
to me, acknowledged before me that, being informed of fhe gontents gf th€ copreyance,
they executed the same voluntarily and as their att onft frday -

Given under my hand and al of office thisf26tk j of AR

Tl Az

My Commission Expires: |

ftary Public




Loan No. 3538508

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 26TH day of _APRIL, 1906 |

and is incarporated into and shail be deemed 10 amend and supplement the Mortgage, Deed of Trust of Security
Deed (the “Securimmrument"} of the same date, given by the undersigned (the "Borrower™ to secure Borrower's
Note to __SOUTH

of the same date and covering the Property described in the Security Instrument and located at:
219 SADDLE LAKE DRIVE, R AMA 35007-

ST MORTGAGE CORPORATION (the "Lender”)

[Propuerty Address]

The Propenty includes, but is not limited to, a narcel of land improved with a dwelling, together with other such
parcels and certain commaon araas and facilities, as described in

Instrument #1995-17533 and Instrument #1995-17530

(the “Declaration"). The Property is a part of a pianned unit development known as

Saddle lLake Farms Condominium

{Namn of Planned Unit Davelopment]

(the “PUD"™. The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning of managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benelits
and proceeds of Borrower's interest.

PUD COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constiluent
Documents. The "Constituent Documents” are the: (i) Declaration; (i} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, when due. all dues and assessments imposed pursuant
10 the Constituent Documents. ‘

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy insuring the Property which is satisfactory 1o Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Propérty; and

(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or rapair following a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Bofrower are hereby assig-
ned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and exient ot
coverage to Lender. "

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable ¢
Borrower in connection with any condemnation or other taking of all or any pan of the Property or the common
areas and facllities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shali be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to;

{i} the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the “Constituent Documents" if the provision is for the express
benelit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the eftect of rendering the public liabilly insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amourts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY suﬁmrg%aemw

nd agrees to the terms and provisigns conlained in this PUD Rider

- 4 (Seal) (Seal)

CEGIL J. S'O 1 JH. —Horrower GN S‘DUTH Blorrin wml
(Seal) {Seal)

—Borrowear N I T

{Seal (Seal)

-Borrawer - Boero wer

iInst & 199614114
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