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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL -~

OF THE DEPARTMENT OF VETERANS -AFFAIRS OR ITS AUTHORIZED =«
W

The attached RIDER Is made a part of this instrument. c

THE STATE OF ALABAMA,

SMELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned

ALPHONSO TOLIVER AND DOROTHY B. TOLIVER, HUSBAND

. WIFE

of the city of ALABASTER county of Shelby and State of ALABAMA

party of the first part (herelnafter called the Morigagor), has become justly indebted umnto

SOUTHTRUST MORTGAGE CORPORATION

a corporation organized and existing under the laws of THE STATE OF DELAWARE

party of the second pant (herelnafier called the Mortgages), in the full sum of

Ninety Four Thousand Two Hundred Fifty and 00/100

Doliars ($ 94,250.00 J, money lan and advanced, with interast at tha rate of

Seven par centum ( 7.000 %) per annum untl paid, tor which amount tha

Mortgagor has signed and dellvered unio the ssid Mortgagea a certaln promissory note bearing even date with theee presents, the said principal |
and interest to ba payable at the office of
SOUTHTRUST MORTGAGE CORPORATION

In 100 BROODKWOOD PLACE SUITE 300, BIRMINGHAM, ALABAMA 35200 . of at such other place as the holder may designate In writ-
Ing dellverad or malled 1o the Mortgagor In monthly Instaliments of

Saven Hundred Thirty and 72/100 "

Dollars ($ $730.72 ), commencing on the first day of APRIL 1, 1996 :

and continuing on tha first day of each menth thereafter unth the principal and interest are fully paid, axcept that the final payment of principal and
Interest, it not sooner pald, ahall be due and payable on the first day of MARCH 1, 2018

WHEREAS the said Mortgagor Is dealrous of securing the prompt payment of said note and the saveral instaliments of principal, interest, and
monthly paymenta hereln after provided for, and any additonal Indebtedness accruing to the Morigagee on account of any future payments,
advances, of expenditures made by the Morigjagee as herelnaftar provided:

NOW, THEREFORE, in consideration of the premises and the sum ot One Dollar ($1) to the undersigned Morigagor
g ALPHONSO TOLIVER AND DOROTHY B. TOLIVER, HUSBAND and wife
in hand paid by the Morigagee, the receipt whereot s hereby acknowledged, and for the purpose of securing the promgt payment of gaid Indeb-
tadneas as 4 bacomes due the aaid
ALPHONSO TOLIVER AND DOROTHY B. TOLIVER, HUSBAND qnd wife
do hereby grani, bargain, sell, assign, and convey unio the said Morigagee the lollowing-deacribed real property situated in
SHELBY County. Alabama, 10 wit:

Lot 27, according to the Survey of Kingwood, as recorded in Map Book 6, page 40,

in the Probate Office of Shelby County, Alabama.

LESS and EXCEPT that part more particularly described as follows: Begin at the
Southwest corner of Lot 27; thence in an Fasterly direction along the South 1ine

of said Lot 27; thence in an Easterly direction along the South line of said Lot 27
a distance of 179.36 feet: thence 173 degrees 05 minutes left in a Northwesterly
Firetion a distance of 90.66 feet; thence 13 degrees 53 minutes left in a
Sputhwesterly Direction 90.00 feet to the point of beginning.

Subject to: A1l Easements, Restrictions and Rights of Way of record.

The proceeds of this loan have been applied to the refinance of the property.

A
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together with the hereditaments and appunenances thereunto belonging, and the rents, issues, and profita of the above-deecribed propedy
(protidad, however, that the Mongagor ahall be antitled to collect and retain the said rents, lssuss, and profits, untl default hereunder), and all fix-
tures now of hereafter attached to or used in connection with the premises herein described and in addition thersto the following described
household appllances, which are, and shall be desmed to be, fixtures and a pari of the realty, and are a portion of the security tor the Indebledness
heraeln mentoned:

Should the Department of Veterans Afialrs fail or refuse 1 issue it guaranty of the loan ascured by thia instrument the provisiona ol the
Sarviceman's Readjustment Acl of 1844, as amended, within sixty {60) days from the date the loan would normally become eligible for such
guaranty, the Morigagee may, at s option, deciare all sums sacurad hereby immediately dus and payable.

The Morigagor covenants and agrees that so long as this Mortgage and the said Note secured hereby are guaranieed under the provisions ol
the Servicemen's Readjustment Act of 1044, &3 amendaed, ha will not execute or file for record any Instrument which imposes a restriction upon the
sale or occupancy of the mortgagad property on the basis of race, color, or creed. Upon any viclation of this undertaking, the Morigagea may, at its
option, declare the unpald balance of the debt secured heveby immadiately due and payable.

TO HAVE AND TO HOLD the same with ali the rights, privileges, and appurtenances thereunto belonging or In anywise apperaining unto the

sald Mongages and assigns of the Mortgagee forever.

And the Morigagor hereby covenants that THEIR selzod of sald real property in fee simple, and have or had
a good right to se¥ and convey the same; that the property la free from all encumbrances and that the Mortgagor, and the Morigagor's hairs,
execulors, administrators, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns against the claima of all parsons
whomaoever;

THIS MORTGAGE 1S MADE, however, sublact to the following covenants, conditions, and agreaments, that is to say:

1. That the Mortgagor will promptly pay the principal of and intevest on the indebtedness evidenced by the said note, at the times and Iin the
manner thereln provided, Privilege |s reserved to prepay at any time, without premium or fea, the ontire Indebledness or any pat thereol not less
than the amount of ona installimant, or one hundred dofars {$100.00), whichavaer s less. Prepayment in uil shall be credited on the date recasved.
Partial prepayment, other than on an Instalimen! due date. need not be credited untd the next following instaliment due date of thirty days after such
prepayment, whichaver is earler.

2. Together with and [n addition to the monthly payments of principal and Interest payable under the terme of the note securaed hersby, the
Mortgagor wil pay to the Morigagees, as trustea, {under the tarmsa of this trust As hereinafier stated) on the first day of each month until said note )
fully pald, tha following sums.

(a) A sum equal to the ground rents, H any, next due, pius the pretmiume that will next bacome due and payable on policies
of fire and other hazard Ineurance covering the mongaged property, plus taxea and asseesments next dua on the
morigaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified) tess all sume akeady paid
therefor divided by the number of months 10 elapse before 1 month prior to the date on which such ground rents,
premiums, taxes and ansessments®will become delinguent, such suma to be held by Mortgagee In trust 1o pay sadd
ground rents, premiuma, taxes, and special assessments.

{b) The aggregate of the amounts payable pursuam to subparagraph (a) and those payabla on the note sacured hereby,
ahall be pald In a gingle payment each month, 1o be appllad 1o the following ltems in tha order slated:

(I} ground rents, taxes, special assesaments, fire and other hazard insurance promilme:
{H) Inerest on the note secured hereby; and
(iI1) amortization of the principal of sald note.

Any deficiency In the amount of any such aggregate monthly paymant shell, uniess made good by the Martgagor prior to
the due date of the next such payment, constitute an event of detault under this mortgage. At Mortgagee's option,
Mongagor wiil pay a "iate charge” not exceeding four per cantum (4%) of any instaliment when paid more than fiftean
{15) daye after the due date thereof 10 cover the extra sxpanse involved In handiing deinquant payments, bul such "lae
charge” shall not be payable out of the proceeds of any sale made to satiely the Indebtedness securad heraby, uniess
such proceeds are sufficlent to discharge the entire (ndebtedness and all proper costs and expenses secured hereby.

3. If the total payments made by the Martgagor under (a) of paragraph 2 praceding shall exceed the amount of paymants actually made by the
Martgagee, as trustes, for ground rents, taxes, assessmants, and insurance premiums, as the case may be, such excess shall be credited by thé
Morigagee on subsequent payments to be made by the Mortgagor for such tems or, at Morigagee’s option, as rustas, shall be refunded to
Morgagor. B, however, such monthly payrments shall not be sufficient 1o pay such items when tha same shall becorme due and payable, then 1tha
Morigagor will pay to the Morlgages, as trustee, any amount naceasary to make up the daficiency within thirty (30} days after written notice from the
Morigagee staling the amaunt of the deficiency, which notice may be given by mail. if at any time the Morgagor shall tender 1o the Mortgagee, in
accordance with the provisions of the nole secured hereby, full payment of the entire Indebtednass represanied thereby, the Morigages, as trusiae,
shali, in computing the amount of such Indabtednass, credit 1o the account of tha Mortgagor any credit balance remaining under the provisions o'
(a)} of paragraph 2 hareo!, If there shall be a default under any of the provisions of this mongage resufting in a publk: sale of \he premises covered
hereby or if the Mortgagee acquires the property otharwise after default, the Morigagea, as trusteq, shall apply, at the iima of commencemen! of
auch proceedings or at the ime the property Is otharwise acquired, the amount then remalning 1o credit of Mortgagor undes (a) of paragraph 2
pracading, as a credit on the Interest accrued and unpald and the balance to the principal then resmalning unpald on said nole.
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" 4. If the Mcrtgage shall be made a party 1o any condemnation proceedings of to any suil involving the tite to the property hereby conveyed and
smploys an.attorney to represant It thereln, of if the Morigages employs an attorney fo assist in setting or removing any cloud on the title 1o the
property hereby conveyed that purports to be superior to the len of this morigage in any respect, or If this morigage ke foreciosed in Chancery or
under the power of sale hereinatter provided tor, or if an action be brought for breach of any obligation hersunder, the Morigagor will pay, when the
same becomes due, such attorney's fee as may be reasonable for such services, and if such fee Is paid or incured by the Morigagee the same shall
be securad by the lien of this mortgage in addition 1 the indebiadness specially secured hereby and shell bea Interest from the date it is paid or
incurred and shall be at once due and payabla. Any proceeda from Condemnation awards shall be applied to reduce the amount of the principal
debt at tha option of Mortgages.

5. So long as any of the Indebtedness secured hereby shall remaln unpald, in whole or In part, the Morigagor agreea to keep asld prermises and
the Improvements thereon In good condition, and to pay all taxes and assessments that may be levied or accrue upon sald property, and aN other
charges that may bacome llens upon sald premises, and not to permit any lien, which might take pracedence over the ilen of thia morigaga, 1o ac-
crue and remaln on sald premises, or any part thereo!, or on the improvemants thereon,

6. Mortgagor will continucusly maintain hazard insurance, of such type or types and amaunts as Morgagee may from tme 10 Bme require, on
the improvermenta now or hereafier on sald premises, and axcept when payment for all such premiume has heretolore been made under (s) ol
paragraph 2 hereof, he will pay promptly wheh due any premiume therefor, All insurance shall be carried in companies approved by the Mortgagee
and the policles and renewals thereof shall be held by the Mortgagee and have attached thereto loss payabie clauses in favor of and in form ac-
ceptabie to the Morigagee. In event of loss Morgagor will give immediate notice by mail to the Mortgages, who may make proot of losa it not made
promptly by the Mortgagor, and each insurance company concerned is hereby authorized and diracted to make payment for such loss directly to
the Morigages instead of to the Morigagor and the Morigagee jointly, and the Insurance proceeds, or any part thereo!, may be appled by the
Morigagee at its option elther to the reduction of the Indebtednesa hereby sacured or to the restoration or repair of the property damaged. In avent
ot foreckosure of this mongage or other transter of ttie to the morigaged proparty In extinguishment of the indebtednasa secured hereby. all nignt,
title and intevest of the Mortgagor In and 1o any insurance policles then In force shall pass to the purchaser or graniee.

7. i the Mongagor falla to insure said property as heveinabove provided, o to pay all or any part of the taxes or assesaments levied, accrued, or
assessed Upon or against sald property, or falls 1o pay immediately and discharge any and afl bens, debts, and chargas which might become llens
superor to the llen of thia mortgage, the Mortgagee may, at its option, inaure said propery and pay sakd taxes, assessments, dabte, hena, and
charges, and any mohey which the Mortgagee shall have so pald or become obiigated 10 pay shall constitute a dabt 1o the Morigagee additional 10
the debt heraby speclally secured, shall be secured by this morigage, ghell baar Interest at the rata provided for in the principel Indebtadness from
date pald or Incurred, and, at the option of the Morigagee, shall be immediately due and payable.

8. Thal upon the request of the Morigagese the Morigagor shall execute and deliver a supplemental note or notes for the sum or sums advanced
by the Morigagee for the alteration, modemizaton, Improvement, malnienance, or repair of sald premises, for taxes or assessmants against the
same and for any other purpose authorzed hereunder. Sald nole or notes shall be secured hereby on a parity with and aa fully aa If the advance
evidenced thereby were included In the note first described above. Said supplamental note or notes shall bear Interest at the rate provided lor In ',
the principat indebledness and shall be payable in approximately equal monthly paymenta for such padod as may be agreed upon by the creditor
and dobtor. Falling to agrea on the maturity, the sum or sums so advanced shali be due and payable 30 days after demand by the creditor. In nG
avent shall the maturity extend beyond the ultimate maturity of the note first deacribed above.

8. No fallure of the Mortgagee to exercise any oplion herein given fo declare the maturity of the debt hereby secured shall be taken or construed
as a waiver of its right to exerclse such option ot to declare such maturlty by reascn of any past or present default on the part of the Mortgager; and
the procurement of insurance or the payment of taxes or other llens, dabts, or charges by the Mortgagee shall not be taken or construed as a waiver
of Its right 10 declare tha maturity of the indebtedness hereby secured by reasan of the fallure of the Morigagor to procute such insurance of to pay
such taxes, debis, llana, or charges; and tha len of this Instrument shall remain in full force and effect during any postponement or extension of the
time of payment of the Indaebtednaas or any part thereof secured hereby.

10. If the Mongagor shall well and truly pay and discharge the indebledness hereby secured as it shall bacome due and payable and shall do
and perform all acts and agreements to be done and performed by the Mortgagor under the terma and provisions ot this mongage, than thia con-
voyance shall be and become null and veld.

11. N the Mortgagor shall fall o pay, or causa 10 be pald, as it matures, the indebtedness hereby secured or any part thereol, according 1o the
taerms thareof, ot if the Mortgagor shall fall to do or perform any other act or thing harein required or agreed o be done or performed, or if the inter-
est of the Morigages In aald property becomes endangered by reason of tha enfarcement of any priar kan or encumbrance therecn. then, In any
such avent, the whole Indebtedness hereby secured shall, at the option of the Mongagee, and without notica, become immediately due and payabile
and this morigage subject to foreclosure; and in such event the Mortgagee shall have the right and la hereby authorized to enter upen and lake
possassion of aald property, and, after or without taking possesslon, to asell the same befere the Courthouse door in the city of
ALABASTER . County of SHELBY
Alabama, at public outcry, for cash, first glving notice of the time, place, and terma of said sale by publication once a week for three succesalve
weaks prior 1o sald sale In some newspagper published in sald county, and, upon the paymant of tha purchase money, the Morigagee or any person
concducting said aale for It is authorized to execute to the purchaser at sald sale & dead o the property so purchased, and such purchaser shall not
ba held to inquire as to the appllcatkon of the proceeds of such sale. The Mortgagee may bid at the sale and purchasa said proparty, if the highest
bidder therafor.

12. The proceeds of a foreciosure sale, judiclal or ctherwise, shall be applled: First, to the expensea of advertising and saling, Including the
attorneys' feea, provided for in paragraph 4 hereof; second, to the repayment of any money, with Interest thereon, which the Morigagee may have
pald or become llable 1o pay or which it may then be necessary to pay for taxes, assessments, insurance and other charges, Bens, ot debts
hereinabove provided; third, to the paymant and satisiaction of the indebtedness hereby specially secured with interest, but interest to date of sale
only shall be charged; fourth, to rekmbursement of the Department of Veteran Affairs for any suma pald by it on account of the guaranty of Insurance
of the Indebtedness evidenced by the note secured hereby; fifth, the balance, If any, shall be paid to the Morgagor.
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13. As long as any of the indebledness hereby secured shall remain unpald the Mortgagor wil neither comwmit nor permit waste on the premises
hereby conveyed; and upon the commission of any waste thereon the Mortgages may, &t Is aption, deciare the entire indebtedness horeby secured
to be at once due and payable. Nor wil the Mortgagor remove any of the fixtures on the premisee hereby conveyed sc long as any of the Indeb-
tedrfess heraby secured shall remain unpald.

14. If the Mongagor shall make default In the payment of any of the Indebladness hereby secured, or In the performance of any of the terms or
conditions hereot, tha Morgagee may procead to collect tha reny, income, and profits from the premises, either with of without tha appolntment of a
receiver. Any rents, incomea, and profite collected by the Mortgagee prior to foreclosure of this indabtedness, leas the con of colecting the aame,
including any real estate commissian or attorney’s fee incurred, shall be creditad first, on the advances with interast tharean, then upon the interaat,
and the remalnder, f any, upon tha principal debt hareby secured.

15. Any promise made by the Morgagor hefein to pay money may be enlorced by a sult s law, and the sacurity of this mortgage shall not be
waived thereby, and as 1o such debts the Morgegor walves all right of exemption under the law.,

416. The indebtedness avidencad by the note firet described sbove and by this morigage represents the unpald balanca of the purchasa price
due by the Mortgagor to the Morigagee for the purchase price of the proparty hereln corweved, and this is & purchass money morigage.

17. i the indebtedneas secured hereby be guarantesd or insured under Tiie 38 United States Code, such Thie and Regulations jssued there-
under and in effect on the date herea! shall govern the rights, duties and liabilities of the parties hereio, and any provisiona of this or other Inatru-
marts executed in connection with sald Indebtedness which mre Inconsistent with sald Title or Regulations are hereby amended to conform thisrgto.

18. The covenants, conditions, and agreements hersin contained shall bind, and the banefits and advartages shell inura to, the respactive heirs,
axecutors, administrators, successors, and assighs, of the parties hareto. Wherever used, the singular number shall Include the plural, the plural the
singuiar, the use of any gender shall include all genders, and the term, "Mortgagee,” shall inciude any payee of the indabltedness hereby secursd of
any transferea thereof whether by operation of law or otherwies.

Given under THEIR hand and seal thia the 20TH day of FEBRUARY, 1898

_ [ (Mo, 50 el o) "

£
[SEAL]
DOROTHY 8. T(
[SEAL]
) [SEAL)
STATE OF ALABAMA,
Jefferson COUNTY.
| the undersigned
a notary public in and for sald county, in aakd State, heraby certify that
Aiphonso Toliver and Dorothy B. Toliver, Husband and wife
whose names  3pg signed to the foregoing conveyance, and who  are
known to me, acknowledged before me on this day that, baing informed of the contants of this conveyance,
executed the same voluntarlly on the day the same boars date.
GIVEN undar my hand and officlal seat this 20th dayof February 1996
My Commission Explres: : m
THIS INSTRUMENT PREPARED BY: ) Notary Pubic,
name  budd Rawismﬂ - -
ADDRESS -aKkeshore uv. .
'Eirmingham, AL &Y Uy
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 20TH day of FEBRUARY, 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (‘Instrument”) dated of even date herewith, given by the undersigned ("Mortgagor”) to secure
Mortgagor’s Note ("Note") of the same date t0 SOUTHTRUST MORTGAGE CORPORATION

its successors and assigns("Mortgagee”) and covering the property described in the Instrument and located at:

1416 KING GEORGE DRIVE, ALABASTER, ALABAMA 35007-
[Property Address]

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknow-
ledge and agree to the following:

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in this Security
Instrument, Borrower and Lender further covenant and agree as follows:

if the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness and the provision that the
Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated to the extent necessary to conform such instruments to said Title or Regulations.
LATE CHARGE: At Lender’s option, Borrower may pay a "late charge” not exceeding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense in-
volved in handling delinquent payments, but such "ate charge” shall not be payable out of the proceeds of any
sale made to satisty the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60
days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the US. Code "Veterans Benefits”, The
Morigagee may declare the indebtedness hereby secured at once due and payable and may foreclose im-
mediately or may exercise any other rights hereunder or take any other proper action as by law provided.

" TRANSFER OF THE PROPERTY: if ali or any part of the Property or any interest in it is sold or transterred, this loan

may be declared be immediately due and payable upon transtfer ("assumption”) of the property securing such loan
to any transferee ("assumer"), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United

States Code. _
An authorized transfer (“assumption”) of the property shall also be subject to additional covenants and agree-

ments as set forth below: »

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
mortgagee or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this
fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and trans-
fer of this loan, a processing fee may be charged by the mortgagee of its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code ap-
plies or any maximum prescribed by applicable State law.
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" (c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is_assumad, then the aﬂmer hfireb:'haeg‘roe:: t?-
assume all of the obligations of the veteran under the terms of the instruments creating th S::tl; mn% oy cla'im
ncluding the obligation of the veteran 10 indemnify the_ Department of Veterans Nfalr:t fo : ':
payment arising from the guaranty of insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQF, Mortgagor(s) has executed this V. A Guaranteed Loan and Assumption Policy Rider.

/ /7 o
mjd M ,” /.‘.‘l/
LIVER

ALPHONSQ'TO Mortgagor DOROTHY B. /ﬁ VEF Mortgagor
Mortgagor - Mortgagor
Page 2 of 2

a3 P T T L —r
* —

g
4
3 .
e
"
v
S
¢
\
v
S inst & 1996-0%
A .
op/e6/19%¢ N ey
08345 AN CER —
smunwﬂﬁ”‘“:




