STATE OF ALABAMA, )

)
COUNTY OF Shelby

THIS MORTGAGE. made andentered intothis _ 1 9&h  dayol _April 19 _Q6 by and between

__ _HERMAN O. DEAN AND WIFE, PEGGY M, DEAN . .
(herenatter relerred to as "Mortgagor,” whether one or more). and Coosa Pines Federal Cradit Union, Coosa Pines, Alabama 35044 (herenafer referrad Yo as 'Morgagec )

—— -———

WITNESSETH:

WHERE AS. the sai! Morigagor 1s justly indebted to Mortgagee in Ihe sum of _One Hundred Fift yM%mi--.-- S
_and_NO/100 * * * _

k. ¢ —— — ' = T - —

$_155_ 000 . Q0. )Dolars as ewdenced ny a Promissory Note of even date herewth which bears interest as provided therem which s payabie n aceor
ddance with 15 lerms

NOW THEREFORE . in conaicderation of the prermisas, and 10 secure the paymant ol the gebt evidenced by sad Promussory Note and any and all e xtensons and
ranawals therect, or of any par thereol. and any additionalinterest that may become due on any such extensions and renewals, of any part thereol (the apgregale amount
of such debl. Inciudng any exdansions and renewals and interest due theraon. s herenatier collectively cabed "'Debt”) and comphance with ak the sbpulalions heremn con
tained. the Mortgagor does hereby grant, pbargain, seil and convey unio the Mortgagee, 1he following daescrbed real estale, siualed
in Shelhy County. Alabarma (said real estate being hareinafter calied ~Real Estaie”™). to-wil

Lot 3, according to the Survey of Countryside at Chelsea, as recorded in
Map Book 9, Page 49, in the Probate Office of Shelby County, Alabama.

Together walh all the rghts, privileges, lenements, appunenances and fixtures appertaning 1o the Real Estate, all of which shall be deemed Real Estate and shall be con
vayed Dy this mortgage. i

1O HAVE AND TO HOLD the Real Estate unto the Mortgagee. its Successors and assigns jorever. The Mongagor covenants with the Morgagee that the Morgagor
is lawfully seized in fee simple of the Real Estate and has a good nght 10 sell and convey the Real Fstale as aforesard, that the Real Estate s tree of alf sncumbbxrances. &x-
cept the en of currant ad valerem taxes, and the Morigagor will warran and forever defend the title to the Real Estate unto the Mortgagee against the
lawlul claims of all persons, excepl as olherwse herein provided.

For the purpose of lurther secunng the payment of the debt, the Morgagor agrees to: (1) pay promptly wheno due all taxes, assessments, ard other hens 13k (oY
aver this morgage (hereinafter jointly called ' Liens ). when imposed legally upon ihe Real Estate and f default is made in the paymen of tha Lens. or any part theren
the Mortgagee. al fis option, may pay the same; (£) keep the Fieal Estate corbnuously insured, in such manner and in Such companies as may be satistaciory 10 the Mor
tgagee . against loss by fire, vandalism. malicious mischief and other penis usually coverad Dy a fre insurance pokcy with standard exlended coverage endorsements
with loss, f any, payable to the Morigagee, as fts inferest may appear. such nsurance to be n an amount suficient to cover the debt The onginal insurance pouCy  andd
all replacements therefor, shail be delivered 10 and held by the Morigagee unit! the debit is paid in fult The onginal Insurance policy and all replacements theretor must
orovide that they may not be cancelkad without the insurer geng at laast fifteen days pnor written notce of such canceflation 1o the Mortgagee The Morgagor harelsy
assigns and pledges to the Morigagee, as turther sacunty for the payment of the debi. each and every pokCy of hazard nsurance now o hereafter in effect which insures
said Improvements. o any part thereol, together with all the rght, ttie and interest of the Mortgagor in and to each and avery such policy. Including bt not krndect o ak

1 ol the Mortgagor's right, tite and interest in and 1o any Dremiums paid on such hazard insurance, inciuding atl nghts 10 return premiums If thie Moriggager fais 1o keep he
Real Estale insurad as spectied above then, at the glection of the Mortgagee and without nolice to ary person, the Mortgagee may deciare the entire det due andt payabse
and this mortgage subject 16 foreclosure, and this mongage may be toreciosad as hereinafter prowided. and, regardiess of whelher the Mertgagee declares the eolirn
debt due and payabie . tha mortgagee may, bul shali not be obligated 10, nsure the Real Estate for its 1ull insurable vaiue {or lor such lesser amount as the Morlgagee may
wishy aganst such risks of loss, for ts own benefit the proceads from such insuranca (less cost of collecting same), f cotiected. o be credied aganst the gedt. or at the
election of the Morgagee, such procesds may be used in repainrig of reconstructing the improvernents lecated! on the Real Fstate Al amounts spent by the Mongaged
Ior wsuranca or for the payment of Liens shall became a debt due by the Morigagor to the Mortgagee and at once payable without demand upon o nobces 1o the Maor
Igagor, and shal ba secured by the lien of tus morgage. and shall bear interast from the date of payment by the Morgagee unbl paid al the then Curment junicy MO QO
rate al said Credit Union. The Morlgagor agrees 1o pay prompity when due the prncipal and interest of Ihe debt and keep and perform every other covenant arl agre
ment of the Promissory Note secured hareby.

As further secunty jor the payment of the debt, the Mortgagor hereby assigns anc pledges to the Morigages. the lollowing descrbed property nghts. claims. renty
rrofits, 1ISsLes and revenues.

1. Al rents, profils, 1ssues, and ravenues of the Real Estate from time o ime accruing. whether under leases of enancies Naw exiSiing o neretes
created reserving to the Mortgagor, s0 long as the Mortgagor is not in default hereunder, the nght 10 recewve and retain such rents. profits, 1ssues and revenues

2 Alljudgments, awards of damages and settiements hereafter madle resuting from condemnation proceedings of the taking of the Real Estate. or any par therado!
under the power of erminent domain, or 1or any damage (whether caused by such laking or otherwise) to thea Real Estate, or any part thereot, or 10 any aghts appurenant
thereto. inciuding any award for change of grade of streets, and all payments made for The voluntary sale of the Real Estate. or any pan therect, in keu of the exefCise of
the power of aminent domain, shall be pad 10 the Morigagee. The Mongagee is hereby authonzed on behall of and in the narme of the Mortgagor 10 execute and delnver
valid acquittances for, appeal from, any such judgmenis or awards The Mortgagee may apply all such sums receved, or any part thereot. atter the payrment of all the
Mongagee's expenses ncurred after the payment of ail the Morgagee's expenses Incurred N connection wih any proceeding or transacton descnbod m This sutyparagraph
2 including coun costs and attorney's fees, on the dabt in such manner as the Mortgagee elects, of. at the Morigagee's option, the entire amaounl of any part hwred! 50
recaved may be relased or may be used 10 rebuild, repair Of restore any of all of the improvements located on the Real Estate

The Mortgagor hereby incorporates by reference inta this Monrigage all of the provisions of the Promissory Note of even date herewth Mortgagor agrees that, in
lhe event that any provision or clause of this Mongage or of the Promigsory Note confict with apphcabile law. such conflict shall not afect any cther prowsions ol this Mo
tgage or of Ihe Promissory Nole which can be given gffect It is agreed that the provisions of this Mortgage and the Promissory Note are senverabie and that. 1 any (e
or mora of the provisions contained in this Mortgage of in Ihe Promissory Nota shall for any reason be held 10 be invahd, diegal, o unanforgeable 1IN any respact suchin

validity ilegality. or unenforceability shall not aftect any other provision hereof. this Mortgage shall be construad as f such invakd. degal or unentorCeabe proveon
has nevet been contained herain

The Mongagor agrees to take good care of the Real Estale and all improvernants located thereon and Ot te COMMIt or PEFMIT any wasie thereon. and at all lymes
to mantain such improvemants iIn as good conditon as they are. regsonable wear and laar excepted.

L b




It all or any pan of the Real Estate or any interas! therain & soid or transferrec by Mortgagor without Morgagee's prior wrilten consent. excluding (a) the creaton of
a llen ar encumbrance subordnate Lo this Mongage {b) the creation ol a purchase money sacurity interest for household appliances (c) the ranster Dy cdevisa, descent
or by operation of law upon the death of a jaint tenant or {d) the grant of any leasehoid interest of three years of 1858 Nol containing an option 1o purchase Mongages may,
at Morgagee's option, declare all of the sums secured by this Mortgage to be immediately due and payabe. Morigagee shall have waved such ophon 10 acoelerate d.
prior to the sale of iransler, Mongagee and the person to whom tha Raal Estate & 1o be soxd o ransterred reach agreement in wiing thal the: creck of such person 5 sansiaciony
to Mortgagee and that the interest payable an the sums secured by this Mortgage shall be at such rale as Mortgagee shall request

The Morlgagor agréees Ihat no c:iﬂ_lay or falure of the Mortgagee 1o exarcise any option 1o declare the debt due and payable shall be deemed a waner of the Mon:
gagee's nght to exefcisa such option, aither as to ay PDast of present detaul, and it s agreed that NG terms or conditions contained N ths morigage may be warad. allered
ar chanped except by a written instirument signed by the Mongagor and signed on behalt of the Mortgagee by one of its duly authonzed representatves

After detault on the part of the Morgagor, the Morigagee, upon bill filed or other proper legal proceedings being commenced 1or the foreclosure of this mongage
shal be entitied 10 the appontment by any competent court, without notice to any part, of a receiver for the rents, issues and profits of the Real Estate, with power 1o lease
and cortrol the Real Estate. and with such ather powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that it the Mortgagor pays the debt {which debtncludes the incebtedness evidanced by the Promissary Nole hereinabove eler
red to and any o all extensions and renewals thereol and any intarest due on such axtensions and renewals) and all other ndebtedness secured hereby and reimburses
the Mortgagee lor any amounts the Mongagee has paid in paymaent of Liens or nsurance premiums. and interest thereon. and futlilis all ol Mongagor's obkgabons unde
Ihis martgage. this conveyance shall be null and void. Butif. {1} any warranty or representation made in this morngage s breached or proves lakse n any malerai respect.
(2} defaull 15 made in the due perarmance of any covenant o agreemant of the Morigagor under this mongage. (3} delauh s made in the payment 1o the Morigagee ol
any sum paid by the Morigagee under the authority of any provision of this mortgage: (4) the debt, or any part thereo!, remains unpaid al maturty. (5) the interast of the
Martgagee in the Real Estate becomes endangered by reascn of the enforcement of any pror len or encumtrance. (6} any statement ot lien s led agans! the Real Estate
or any pian thereol . under the stalutes of Alabama relating 1o the ens of mechanics and matenalmen twithout regard 1o the existence of nonexistence of he detX o Ihe:
len on which such statement is based), (7} any law is passed imposing or authorzing the impastion of any specihc tax upon this morgage or e debat or perrmutling Ot
authonzing the deduction of any such tax Irorm the prncipai or interest of thee debt, or by virtue of which any tax an or assessment upon the Feaal Estate shail e chargeabie:
aganst the owner of this mortgage:. (8) any of the stipulations contained in this morigage is declared invalid of noperalive by any coun of competent jJurschclion. (9) Mor-
tgagor of any of them (a) shall apply for or consent to the appointment of recewer, trustee or liguidator thereof of of the Real Estale of of all or a subslanial par of such
Morigagor's assets, (b be adudicated a bankrupt of Insolvant of file a voluntary petition in bankruptcy, (c) fail, or admit in wning such Mortgagor's mabeity, generally 10
pay such Mortgagor's debts as they come due, (d) make a ganeral assignment for the beneiit of cradtors. (e) file a pettion or an answet seeking rearganzabn of an at
rangement with credrors or taking advantage of any insolvency law. {f} file an answer admiting ihe matenal allegations of. or consent 1o, or defauttn answenng a Pe1hOrn
hed agang! such Mortgagor in any bankruptCy. recrganization o nsoivency proceedings, of (10) an arder for rebel or other judgment or decree shall ba entered by any
court of competent jurisdiction. approving a petihon seeking iquidanion or reorgnizaton of the Morigagor, or any of tham, i more than one, O appontng a receiver . iruslies
or hiqudator of any Mongagor or of the Aoal Estate or of all or a substantial part of the assets of any Morlgagor: then. upon the happening of any oné or more of saxd events
at the option ol the Morigagee. the unpact balance ol the debt shall at orice become doe and payable and ths morigage shall be subyect 16 toredosure and may De forecisec
as now provided Dy law in case ol past-due morgages, and the Morigagee shall be authonzed (0 ake possaession of the Real Estate and, atter grving al leas! twenky-one
days notce ol the time, place and lerms ol sake by publcaton once a week for three consecutve weeks 1N sorme newspaper publishad in the county I which Ihe Re:l
Estate 1s bocated, to sefl the Real Estate m front of the courthouse door of said county, at public outcry. 1o the ighest idder for cash. and 1o apply the proceeds of Saw!
zale as follows: hret, 1o the expense of adveriising, saling and canveying the Real Estate and foreclosing this mongage, including a reasonabke atornay s fee, second
10 the paymenl ol any amounts thal have been spent, or that it may then be necessary 1o spend. n payng NsuUrance premiurns, Lens of other encurmbrances. withn
ierest thereon. third, to tha payment in fuill of the balance of the debt and interast therecn. whether the same shall or shall nol have ity matured at the date ol sasd sak:
but no nteres! shall be collected beyond the day of sake and any unearned interes shall be credied to the Merigagor: and fourth, the balance. 1 any, 10 be pakd 1o party
or parties appearing of record 0 the owner of Ihe Real Estale at the tme of sale, after deducting the cost of ascertaining who 1s such owner The Mortgagor agrees that
the Mortgagese may bid at any sake had under the terms ol Ihis mangage and may purchase the Real Estate if the highest tidider therefor Al Ihe loreciosure sale the Real
Estate may be oftered for sale and sold as a whole without first offerng ftin ary other manner or may be ofered for sale and sold in any ciher manner the Mongagee may
elac). The Mortgagor agrees 1o pay all costs, ncluding reasonabie attorney's fees, Incurred by the Morigages in collecting or securing O attemphng (o coliec! oF seCure
the debl, or any part thereof, or n detending or attempting to dotend the prionty of this mortgage against any hen of ancumbrance onthe Real Estale. uniess this mongage
s herein expressly macde subject o any such fien or encu mbrance: and/or all costs ncurred in the foreckosure ot this mongage. either under the power ol 5ake contained
herein, or by vitug of the decree of any court of compatent unsdiction The full amount of such Cosls ncurred by the Morgagee shall be a par of the dall and shial D
securec by ftus mongage. The purchaser at any such sale shall be under no obligation to see to the proper applcation ol the purchase money 1IN he event
ol a sale hereunder, the Marigagee. of the owner ol the debl and mortgage . or auctoneer, shall execute 1o the purchaser for and in the name of the Mo

lgagor a deed lo the Real Eslate.

Piural or singular words used heren |o casignale the undersigned shall be construed o refer 1o the maker o makers of ths mortgage. whether one of more natural
persons Al covenanis and agreements haren made by the undersigned shall ind the hers, personal represeriatives, SuCCessors and assgns ol the: undersgred and
every option, nghil and priviege herein reserved or secured lo the Mongagee, shall inure 1o the benelit of the Maortgagee's su re and assgns

]
rument on the date W‘n abo

IN WITNESS WHEREQF, the undersgned Mortgagor has (have) executed
Herman ©. Dean

[SEAL)

. [SEAL}

ti)fﬁﬁ”?ﬂr 7?q*fiE5:¢ﬁ4hf L m;_m_J%mu

Peggy M. Dean

— ~ . .. .fsEAL)
# 199E~I35i:

=G
CKNOWLEDGEMENT
PSR %1/30!1996—139?2
DB:237 AN CERTIFIED
STATE OF ALABAMA ) SHELBY COUNTY JUBGE F PROBATE

COUNTY OF TALLADEGA

| ther indersigned authonty. & Notary Pubiic, 1 and lor sad County in saic! State. hereby certifythal o e e

whose name(s) 1s (are) signed to the foregoing nstrument, and wha 15 [are) known i me, acknowledged belore me on this day thal. Deng irtormed ol the contents of
said nstrument, __T_hey axecuted the same voluntarily on the day of sarme bears date.

Given under my hand and official seal this 19 dayol . ApYrILl. — - 9. 96

_.--"'"\____.-—-l\__‘"""-‘-——-_
NOTARY PUBLIC Barry D. Vaug

THIS INSTRUMENT PREPARED BY: PROCTOR AND VAUGHN
201 N. Norton Avenue
Sylacauga, Alabama 35150

Name:

Address




