& Colonial Bank

Equity Line
Adjustable Rate Mortgage

1996

9th April
l. Made this —— f !
by and between M BE] s

(referred o as “Morigagor™ or “You,” whether singular or plural} and the
Colonlal Bank .
an Alabama banking corporation {relerred 10 as “Mortgagee,” “We * “Our * or
“Us").

NOTE: You are glving Us this Adjustable Rale Mmim ﬁcura an
open-and line of credit, called Your "Equity Line,” daled 2 :
19_06 . The annual percentage rate on Your Equlty Line may change.
increases In Your annual percantage rale may result in higher monthly
payments and Increased finance charges; decreases in Your annual percent-
age rale may have the opposlie affect.

. 1. Your Equity Line. You glther have or will enler into an agresment
with Lla (the “Equity Line Agreement’) which abligal | o You a
line of credil up o a maximum amount of § gqllﬁ &ﬁ‘-ﬁ
(refarred 10 as Your “Cradit Lirnlt™). According ko the tarms of Your Equity Line
Agreement, You may borrow as much as You like up 1o Your CreditLimit. If You

repay part of the amounis borrowed, You may then borrow money again up lo
You Credil Limi,

Il Weo honor Equity Line checks In axcess of Your Credil Limit, then any
amaount over Your Credit Limit will not be secuned by this Morigage. However,
You still will have to pay all cradit extended to You according 1o the terme and
conditions sat forth in Your Equity Line Agreement.

You are granting Ug a mortgage In residentlal proparty lo secure Your
Equity Line,

2. Annual Percentage Rets, The anniusl percentage rate which We may
charge on the unpaid batance of Your Equity Ling s subject 1o change monthly
in accordance with the terme of Your EqQuity Line Agreement. You should reler
to Your EQuity Line Agreement lor the terms governing the calculation of tha
shnual percentage rets.

This proparty has the following legal descripiion:

#* Robert M. Hottel and Wife: Ellen M. Hottel

IN. In consideration of the mulual promises herein contained, You hereby
grani, bargain, sell and convey o Us the proporty {“Property”) deacritsed below.

{a) The real estale (“Real Eslale’) which Is localed al

in __Shelhy County, mora parlicularty described as
{ollows

350 Meadowbrock Clrcle n

Shelby County,

Birmingham Alabama 35242

() Al buidings, strucwures, and other improvements thal are focated on
the property described In the paragraph (a} of this section;

(¢} All rights In other proparty thal You have as owner of the property
described in paragraph (a) of Ihis saction. These rights are known as
“easemeonis, nghis and appurlanancas atiached 10 the propecty”

(d) Allrants orroyaltios Irom the property described in paragraph (&) of this
sacton;

() Al mneval, oil and gas rights and profits, waler rights and wakdr slock
\hal are par ol the proparly that ks deacribed in paragraph {a) of his saction;

(f} All righta that You have in tho land which lies in the slreats or roads in
Iront of, or next to, the property described in paragraph (a) of this sacton;

(g} Al ixtures on the property described in paragraphs (a) and (b) of this
Saciion;

{(h} Allof the proparty described in paragraphs (b} through {f) of this section
thal You acquire in the fulure, and all rights deacribed in paragraph (b) through
() thai You acquire in the fulure;

(i Al replacements ol or addilions to the property described in pama-
graphs (b) thraugh (T} and paragraph (h) of this secton, and

() Allreplacerments of or additiona to the fixiures that are on the property
dascribed In paragraphs (a) and (b) ol this section.

NOTE2g)1en M Singer is one and the same as Ellen M. Hottel

Lot 35, according to the survey of Meadow Brook, Second Sector, First Phase
as recorded in Map Book 7, p3ge 65, in the Probate Office Of Shelby County, Alabama.
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We may exercise all rights contained hevein il You:

(a} Do not pay all amcunis owed under Your Equity Line Agreement as
and when dua, induding principal, finance charges and &ll other indebladness
incurred in connaction with Your Equity Lina;

(b) Donotpay, withinarest, as and whan due, any amount that We spend
undgr this Adjustable Rate Morigage 1o protect the value of the preperty and
Our rights in the property;

(¢} Engage in fraud or malerial misrepraseniation by Your actions or
lailure 1 act, in connection wilth any part of Your EqQuity Line Agreemant; or

{d) Your aclion or inaction adversaly affecits tho collateral for Your Equity
Lina, o¢ Qur righta In the cellaleral, as s more specificaily sat out in Your EQuity
Line Agreameanl,

You promise that except for the "exceptions® listed in any litle insurance
policy which Insures Our righis in the property:

{(8) You lawiully own the proparty.

{b} You hava the right to martgage and convey the property o Us; and

{¢) There are no culstanding claime or charges againsi the propary.

You giva Us a general wamanty of tithe. This means that You will be fully
responsible for any losses which We sufler because somoone other than Us
has some ¢! the rights In the proparty which ¥ou promise thal You have. You
promise that You will defand Qur ownership of the property against any claims
ol such rights,

V. 1. You Promise to Pay. You will promgtly pay Us whaen due:

{a} All advancas already mada or to be made under Your Equity Line
Agreemeant or any @xlenslon or renewal (hereal:

{b} Allfinance charges incurred on such advances; and

(c) Aliolharchargas, costs and expanses which You now owea or will owa
to Us under You Equity Line Agreamen.

2. Insurance. You agree thal You will keep the buildings erected or 1o
be eroctad on the real estate insured against loss or damage by fire, and such
othar hazards as may be specified by Us, Tor Qur benefit, and by insurers and
In ameunts approved by Us. You also agree 1o deliver such insurance policy
or policles 1o Us, and have altached thareto loss payable clauses in favor of and
in & form acceplable to Us. The fire Insurance policy shall conlain tha usual
axlended coverage endorsement. '

It You fail lo obtain such insurance, We may, al Our oplion, obtain such
Insurance, and the premiums therelor shall be a lien on tha Property and added
lo the amcunt of Your obligations secured by this Adjustable Rate Morigage.
In the case of a loas, any Insurance proceads payable 10 You andior Us are,
o the extenl of You Interesi, hereby assigned o Us. Wa may use such
proceeds 1o preserve and protect Our rights under this Adjustable Rate
Maorigage and Equity Line Agraement, or io secure repayment of the Equity
Line ar to rabuiid or restore the damaged bulldings or improvements, as We
deem boasl. Further, We shall have the absolule right {o seltle and compromise
all claims under said policies ol insurance .

3. Paymant of Taxes; Discharge of Lisns; inferlor Liens. You shall
pay all laxes, assessments, water rents and other governmental charges
levied upon said prermises, in a tmely lashion. Il You delaull in the paymen!
o! Your \axes and other charges, We may, al Owr oplion, pay said laxes, and
othar charges, and such payments shall be a lien on the Property and added
10 the amount of Your debt ko Uis secured by this Adjustable Raw Mortgage

Your agree 10 pay or salisly all liens against the Froperty that may be
superior 10 this Adjustable Rake Morigage. Howeavar, You do nol have to salisly
a superior lian il

(8} You agree, in writing, lo pay the obligation which gave rse 1o the
suparcr fien and We approve the way In which You agree 1o pay thal obligation;

{b} You,ingood laith, argue or defand agains! the syperior ken in alawsuit
30 thal, during thal lawsuil, the superior lien may not ba enlorced and no part
of the Property may be given up; or

{¢} You obtain from the holder of such lien an agreemenl which subord-
nates, Lo, gives Us priority over, the compeating Hen,

You agree nol {c allow any credlior 10 place a lien on or receiva any secunly
inlgrastin the property securing Your EQuity Lina dabt without first notifying Us

4. Application of Payments. Unlesa the law requires olhorwise, We will
apply each of Your payments under Your Equily Line Agreemenl in the
[ollowing order.

(a) credil insurance premiuma (i any);

(b} FINANCE CHARGES, but nolincluding lala charges, which have bean
incurred during the mosl recant billing ¢cycle; and

q {c) the balance remaining.

5. Your Agresment to Maintsin the Property; Leass Obilgations;
Agreements About Condominiurme snd Planned Unil Developments. You
agres 1o keap the proparty in good repalr. You will not destroy, damage or
substantially change the proparly, and You will nol allow the propoty to
delenorale. H You do nol own bul are a lenant on the propevty, You will Tulfil
afl obligations under Your lease,

If the propery ks & unll In & condominivm project or a planned unit
cavelopment, You will fulfill all of Your obligations undar the Declaralion.
By-Laws, Regulations and other documents thal create orf govem the condo-
minium projact or planned unil development. Also, You wil nol divida 1ho
property Into simaller parls that may be ownod separalely, and

You will not consent W any of the kollowing unkkss You have frst given Uis
nolice and oblained Our conasnt in wriling ;

(s} the abandonrmentor wrmination ol the condominium project or planned
unlt development, uniess, in the case of the condominium, the abandonment
of termination is recuired by law;

(b} any significani change 1o ha Declaration, By-Laws, or Regulations of
the Owner Association, Trusl Agreemenl, Articlea of Incorporation, or othay
documents that create or govern the condominium project or planned unit
dovelopment, including, for exampls, & change in he percentage of ownership
rights held by unil ownars in the condominium project or In the common area
or tacillies of the planned unit development;

(c) a declsion by the Owners Assoclation W lerminate professional
managemeant and ko bagin sell-management of the condomenium project or
planned unit development; and

(d} the ransler, reloase, creation of kons, partiton or subdivision of all or
part of the common areas and fadiities of the planned unit development.

I a condominium or plannedunil developmenl rider is exeduled by You and
recorded logelther with this Adjusiable Rale Morigage, the covenants and
agreaments of such rider shall be incorporated inlo and shal amend and
suppiement the covenants and agreements of this Adjusiable Rawe Morgage
&3 [T tha rider wore a part thareol.

6. Our Right to Protect the Proparty, If;

(a) You donol keep Your promises and agreemeoents made in thia Adjust-
able Rale Morigage, or (b) someona, inchiding You, begins a legal proceeding
that may significantly atlect Qur righis on the propevty (such as, lor axample,

a legal proceeding in bankryptey, in probate, for condemnalion, or (o enforce
laws or regulations), then We may do and pay for whataver is necessary lo
protect tha value of the property and Our rights in the propesty. Qus actions
under this paragraph may inciude, lor example, appearing in cour. paying
reasonable atiomays’ fees, and entaering the property to make repairs. Wa will
give You nolice belore We take any of these actions.

¥ou mus! pay 1o Us any amounis, with inlares!, which We spend under Lhis
paragraph. This Adjustable Rale Mortgage will proteci Us in case You da not
keop the promise to pay those amounts with interast. However, any sums
expandad by Us in excess of Your Equity Line Credit Limit wil nol be securod
by this Adjuslatble Ratwe Mongage.

You must pay all amounts due 1o Us when Wea send You a nolice requesting
tha! You do so. You will atsc pay Inlerest on thosg amounis at the same rale
siated in the Equity Line Agreemont. Howevar, il payrnant of inlergst al thalrale
would viclate tha law, You will pay inlares! on the amounis spent by Us undor
this paragraph at the highaesi rale the law aliows. Interest on aach amounl will
begin on the date that the amount is spent by Us. Howeover, You and We may
Bgrea in wriling 1o terms of payment thal are dilferent from hosa in Bus
paragraph.

Any amounts We disparse pursuant o this paragraph, with inlerest
therean, shall become addilional Indebledness of Yours socured by this
Adjustable Rale Mortgage.

Although We may lake action under this paragraph. We do not have lo do
540

7. Out Right of Inspection. We, and others aulhorized by Lis. may enley
and inspac! the propery. Wea must do s0 in a reasonable manngs and al
reasonable imes. Howaver, balora one of Lha inspections is made. Wo mus!
give You nolice s1aling a roasonatle purpose for the inspection. The purposa
must be related 1o Our rdghts in the property.

B. Condemnation. A laking of proparly by any governmenlal authorily
by eminenl domain is known as *condemnalion.® You give Us You righl

(a) 1o precoeds of all awards or claims lor damages resuling from
condemnation or other governmenta: laking of the proparty (or, i the property
inciudes a unit in a planned unil development, of the common areas and
tacilites of the planned unil developments); and

(b) \o procoeds Irom a sale of the property (ov, if the proporty indudes a
unit in a planned unil development, of the common araas and lacilties of the
planned unil development) that B made © avoid condemnation All of thosa
procaeds are 10 be paid lo Us,

If all or pant of the property is taken, the proceeds will bo used Lo raduce he
amouni thal You owe W Us under Your Equily Line Agreement and this
Adjusiable Rate Mortgage. If any of the proceeds remain afler the amouni that
¥ou owe 10 Ug has been paid in full, the remaining proceads will be paid ko You

If You abandon the property, or if You do not answer within thirty days, a
nolice from Us stating that a governmental authorty has offered 1o maka a
paymeni or 1o sete a claim lor damages, than We have the autholy lo collact
ihe procoods. We may then use the proceeds W repair or restore the propeny
or 10 reduce the emount that You owed o Us under the Equity Line Agreemont
and this Adjusiable Raia Mongage. The thirty day period will beqin on the dala

the notice is mailed, or il if is not mailed, on the dale the notice is debivered 11 -

any proceeds are used 10 reduce 1he amount of prancipal which You owa Us
under the Equity Line Agreement, thaluse will nol delay the due dale or change
tha amount ol any of Youw monthly payments under the Equity Line Agreamant.
However, You and We may agrew in writing o those delays or changes.

9. Continustion of Your Obligations. We may allow a parson who
takes oves Your rights and obligations, 1o detay or 0 change thg amount of the
menthly payments due under Yowr Equity Line Agreemen! or undgr tis
Adjustable Rale Morigaga. Even if We do this, howevar, thal person and You
will both 51l be lully obbgaled undar the Equity Line Agreemen? and undar this
Adjustable Rate Mortgage unlaas the condilions statad in this Adusiable Rate
Morigage have beon met.

We may allow thoae daelays or changes for a parson who lakes over Your
rights and obligations, even il We are requesied nol 1o do so. We will not ba
required to bring a lawsul against such a person lor not Tulfilling obligations
under the Equity Line Agresment or under this Adjustable Rala Morigage. ovan
il e ars requasted \o do »o.

10. Continuation of Our Rights. Even If We do nol exercisa of eniorce
any right under this Adiusiable Rate Morigage or under tho law, We will slil
have all o those nights and may exercise thom and enforce them in tha futyra.
Even il We obtain insurance, pay laxas, or pay olher claime, charges of lions
against the property, Wa will siill have the aghl lo demand thal You make
immeadiate payment in lull of the amoun! thal You owe Us under the Equity L ine
Agreament and under this Adjusiabla Rate Mortgage.

11. Our Rights of Enforcomant. Each of Our nghts undar his Adjustabio
Rate Morxjage is separate. We may oxercise and onloron ong or mora of thass
rights, as well as any of Our righls under the law, one al a ime or all al once.

12. Obligetions of You and of Persons Taking Over Your Righls or
Obligationa; Agreemant Concarning Captions. Subject 1o tha lamms ol this
Morigage, any person who takas over Your rights and obligations unde: this
Morigage ehadl have all of Your rights and will be obligatod 10 keap all of Your
promises and agreemenis mado in this Adjustable Rale Morigage . Similady,
any person who lakes over Our righis or obllgalions undar this Aduslabie Ralg
Morigage will have all of Our rights and will be obligatad lo keep all of Dur
agreements mada in this Adjusiable Rale Mortgage.

If move than ona parson signs this Adjustable Rale Morigage as Dorrower,
all are Nily obligated o keep all of borrower's promises and obligations
conlainad in thig Adjusiablo Rate Morigage. Wao rnay antoncg Our rights undoy
this Adjustable Raw Morigage againsl each of You Individually or against all
ol You together. This means thal any one of You may be requied o pay all of
ihe amoun! owed undar the Equity Line Agreemen! and undar this Adjustable
Aale Morigage. However, f one of You does nol sign tha Equilty Line
Agraemant then:

(m) thal porson i signing this Adjustable Rale Mangage onty lo giva His
or Her rights in the property to Us under the lerme of this Adustable Rale
Morigage;

{b) Haor She is not personally obligated o make paymenia or 1o ac! undor
the Equity Line Agreement or under this Adjusiable Rale Mortgaga ; and

- {c) He or She agrees that We and any other bomowaer Lnhdar Lthe EqQuity
Ling Agreemenl may agree o exiend, modily, lorbear or fmake any other
accommodations with regard 1o the terms of thix Adjustable Rate Morlgage or
the Equity Line Agreement without His or Her congant and withoul releasing the
co-signer or modifylng his Adjustable Raie Morigage as o hal co-signer's
inlerest in the proparty.

The caplions and litles of this Adjustable Rale Morigage e lor conve-
nience only. They may not be used W narpret or © define the Wmms of this
Adjustabis Rale Mongage.



13. Agresmunt Concerning Motices. Uniess the law requires o therwisa,
any notice that must be given to You under this Adjusiable Rele Mortgage will
be given by dalivaring or mailing It addressad 10 You at the addraas sialed in
Saclion Nl above. A nolce will be delivered or mailed 1o You at a different
address il You give Us a notice of Your different address. Any nolice thal must
be given 10 Us under this Morigage will be given by malling it 1o Our address
stalad above. A notice should be malled to Us at a difterent address il We give

You anolice of tha different addrass. A nolice required by Lhis Adusiable Rata .

Morigage k& given when H s malled or when H is delivered according 1o the
requiremnents of this paragraph.

14. Agreament |s Enforceabls. N any \erme of this Adjusiabla Rale
Morigage oc of the Equity Line Agreement conficl with any provision of the law,
all olher wrme of this Adjusiable Rate and of the Equity Line
Agreement will siil remain in effect i they can be given etfect withou! the
conflicting sarm. Thia meana ihal any g of the Adjustable Rale Morigage
and of the Equity Line Agreement which conllict wilth the law can be separated
from tha rernaining terms, and the remaining tarme will slill be enforced.

18, Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rale Mortgage. You will be given a copy of the Equity Line
Agreemeni and of this Adjustiable Rale Morigage. Those coples must show
that the onginal Equity Ling Agreemeni and e Adjustable Rate Morigage have
boan signod. You will be given those coplos aithar whan You sign the Equlty
Ling Agreement and this Adustable Rale Morigage or afier thia Adjustabile
Raig Morigage hae baen recorded in the proper ofiicial reconds.

18. Tranefer of the Property. If You sall all or any parl of the property, or
If an inlerestherein ie sold or iransferred wilthout Our prior writhen consenl, then
We may, at Our oplion, declare all 1he sums secured by this Adiusiable Rate
Morigage 10 be immediaiely due and payable. However, this option may nol
be exercised by Ua i In a0 doing We would violale any applicable law.

H We exerciss such an opion 1o acoaleraw, We shall mail You notce of the
accoleration in sccordance with this Adusiable Rale Morigage. Wa may
withoul lurthar notice or demand on You, invoke any remedies parmnilied by this
Adjusiable Rale Mortgage for defaul,

17, Ouwr Rights Upon Your Defsull |f You delaull under the default
provision of the Equity Line Agreement. We may “accelerate” Your obligations.
This means hat all debts You owe Us will become immediately due and
payably. if We decide 10 acooiorate, We musl mal You 4 nolice which stales
how You have breached this Adustable Rate Mortgage.

Aler sending You the notice, We may sell the property at public outery and
axerciae any other legad right We have, Alwer detault, We will be enlithed w0 all
costs Wa incur In pursuing any rights We have, inciuding, but not limiled o,
reasonable aliomeys’ fees § We relar the maher 10 an atlorney who Is not a
salaried employes of ours.

i We dedde to sell the property, We will give You a copy of the nolice of
saka. The natice will be published for three conseculive weeoks in a paper In the
county where the property is localed. Wa will seil the property o tha highest
bidder (which may be Us) at & public auciion on the sieps of the county
cowthouss in the same county where tha property is localed. We then witl glve
& dead conveying the proparty lo the highes! bidder. The proceeds from the
sale will be apphed first to the cosis of the saie (which include, among other
eXpenses, reasanable atomeys’ fess and tile searchea), then 1o tha debl
sacured by this Rale Morigage, and finaly 10 the person who s
legally antiied ¥ any remaining surms.

18. Our Right to Retitel Paymenta and Possasslon. As additional
protection for Us, You give Us all of You rights 10 any renlal payments lrom [he
property. However, uniil We requiré immediale payment in full, or untl You
abandon the property, You have tha right 1o collect and kaep hose renlal
payments as they bacoms due. You agree that You have nol given any of You
rights 1o rental payments rom he property 1o anyone eise, and You wil nol do
80 without Our consent in writing.
+» |f We require Immediate paymeni in ful, or if You abandon the proparty,
then Wa, persons authorized by Us, or a receiver appointed by a courl &1 Owr
roquesl may:

(») collect the rental payments, including overdue reniad payments d-
rectly from the enanis;

(b) enter on and lake possession of the property;

(c) manage e property; and

(d) sign, cancel and change leases. You agrea hat if Wa notify the tenanis
thal We have the right to colleci rental payments directly rom them under tia
paragraph, then the enanis may make those renlal payments to e withoul
having to ask whelhor You have failed 10 keep You promises and agreements
under this Adjusiable Rate Morigage.

H there is a judgment for Us in a lawswit lor foreclosurs and sale, You will
pay Us reasonable rent iromihe dale tha judgmeniis enlered lor a8 long as You
occupy the proparty. However, this doos not give You tho right o be & lonanl
on the property.

Al ronial paymenta colleciod by Ua or by & recaiver, OThar than the rent paid
by Us under this paragraph, wilt be uvsed firsl ko pay the costs of collecting rental
payments and of managing the property. § any part of the renial paymenis
rermnain after those costs have baen paid in full, the remakning parl will be used
o reduce the amounl You owe o Us under the Equity Line Agreement and
under this Adjustable Rale Morigage. The cosl of managing the property may
include the recelvers jeos, reasonabie allomeys’ fees, and the oosl of any
necossary bonds. We and the receiver will be obligased o account only for
those rentlal paym.onts thal We actually receive.

19. Discharge and Relsase. Whaen You have given Us wrillen nolice thal
You wish 1 erminale Youwr Equity Line and have paid &l amounts dug under
¥ our Equity Line Agreemeni and undar this Adlusiable Aate Morigage. We wilt
discharge this Adustable Rale Morigage by delivering a certificale that his
Adjusiabie Rate Morigage has baen sallsbed. You will nol be regquired 1o pay
Us for the discharge, bul You will pay all costs of recording the deacharge In the
proper official records.

20. Maximum Credit Charges. You have agreed, acconding 1o the tenme
sal forth In You Equity Line Agresment, o pay charges on the oredt exiended
to You. If this credil is subject 1o a law which sets & maximum charge, and this
law is Interpretad a0 thal the intareat or other credit charges which We impoae
exceed permitied hmils, than:

{a) any such charge in viclation of tha law as interpraled wil be educed
by whalevar amount s necessary o bring the charge within pormisaizie bmits
and

(b) any sume which You have paid Us In excess of the egal imit will be
refunded to You. Such refund may be made by reducing the balanos owed |
under Your Equity Ling Agreement or Igg-kinu a direct paymont o You.
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By signing this Adiusiable Rale Morigage, You agreed lo all of the above.

Borrowed Robert M. Hottel

X: C:Zﬁﬁ1j ﬁﬁ?‘“7QL1ﬁzE;

Borowey Lllen M, Hottel

STATE OF _A,&a.ﬁma
efferson

COUNTY OF

Onths___ 20D day of April 1996,
I, a Notary Public in and for said county in aakd slale,
haraby certty that Kobert M, Hottel and Wife, EllenM. Hottel whose name{s}

ls/are signad 1o the foregoing conveyancs and who le/ame known 1o me, acknowladged before me on this day that, being informed of the contents of the conveyance,
He/She execuled the same voluniarily on the day the same bears dale.

day of APFH 190l

; N
Lyt B e

My Comanission Expires: ?Lﬂ-( duff Hf7

Given under my hand this, the @‘H‘"

Colonial Bank/ Branch Support/ Connie Sioves
P. 0. Box 1887

This Inetrument prepared by;

Birmingham Alabama 3520]1~1887




