MORTGAGE FORM

FORM 1INEDE Hew 12 T

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
SHELBY . . . County. CEIETH, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this __ 2Bth  dayof _ Aprdl = .19 98  byandbetween _ . _.
___-Matthew Shane Barrett, an unmarried man . . N L

—— —mp—— i T T | R S S, — —

(hereinafter called “Mt:-r‘l;[.mﬁur whether e or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation thereinafter

called "Mortgagee').

which is payable in accordunce with ita terma, and which has a final maturity dateof . _Octpher 23, 1996

WHEREAS, Morigagar agreed in incurring said indebtednese that this mortgage should be given to secure the prompt payment of the indebtedness
evidenced by the promiseory nole or notea hereinabove apecifically referred (o, as well as any extension or renewul or refinnncing thereof or angy
paril or partion thereof, and also to secure any other indebiedness or indebtednesses owed pow or in the Tuture by Morigngor o Mortgagee, 1k mors
fully descnbed in the next paragraph hereof iboth of which different ty pe debte are hereinafter collectively called "the Debt™s, and,

WHEREAS, Martgagor muy be or hereafter become further indebted 16 Mortgagee, an may be evidenced hy promiwsory nole or noten or otherwis
and it 18 the intent of the partiea hereto that this mortgage ahall secure any and all indebtednesscs of Mortgagor o Morlgugee, whether bow ex)sling

' ' il - . - . . . . . .
or hereafter snsing, due or to beeome due, sbaolute or contingent, ligquidated or unhguidated, direct or indirect, and, therdfore, the purties intend

this mortgage Lo secure not only the indebtedness evidenced by the promisgory nole or notee hereinabove specifically referred Lo, but alko 10 secure

nny and all other debte, obhgations or habilities of Morigagar to Mortgagee, now existing or hereafter ansing befere the payment in full of the

indebtedneas evidenced by the promissory note or notes hereinabove specifically cefeered to {such as, any future loan or any future advance), togeth

with any nnd all extensions or renewals of zame, or any part thereof, whether evidenced by note, open necount, endorsement, guarnnty, pliady
ur otherwiae.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others exceuting this mortgage, does (do} bereby groml, bargun, sel

and convey unto the Mortgagee the following described real estate, together with ull improvements therevn and appurtenances thereto, wilunled
in

SHELRBY County, Alsbumn (snid real estate being hereinafter called ~Heal Fetate™)

L

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)
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Together with all the rights, privileges, tenements, sppurtenances and ﬁxturﬁ‘pﬁﬁﬂéﬁ%@!ﬁqlﬁmﬁm uf which shall be deerned Renl
Latate and shall be conveyed by this mortgage. 02 s 03
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WHEREAS, snid Mortgagor is (are) justly indebted 1o the Mortgagee in the principal sum of Wrﬂd Nin
dollars ($ 7,798, 20-—=) us evidenced by that certain promissory note of even date h, vﬂn %Era?n pr ided thervin,

|
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its succeasors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Merigagor is lawfully seized in fee simple of the Real Eatate and has a good right to sell and convey the Real Egtate as aforesaid: that
the Real Estate in free of all encumbrances, unless otherwise set forth above, and the Mortgager will warrani and forever defend the Litle to the
Real Estate unto the Mortgagee, against the lawful claima of all personas.

For the purpose of further securing the payment of the [ebt, the Mortgagor agrees Lo (1) pay all taxes, assesaments, and other liena taking
priority over this mortgage (hereinafter jointly cailed “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagoe,
at its option, may pay the aame; {2} keep the Real Eatate continuously insured, in such manner and with such companiea an may be patisfactory
te the Merigagee, againet lows by fire, vandaliam, malicious mischief and other perila usually covercd by a fire insurance policy with standard
extended coverage endorsement, with loes, if any, payable to the Mortgagee, as ite interest may appear, such insurance to be in an amount st
least squal to the full insurable value of the improvements located un the Real Estate unless the Mortgagee ngrees in writing that such insurance
may be in a lesser amount. The originai insurance policy and all replacements therefor, shall be delivered te and held by the Mortgagee until
the Debt is paid in full. The origina) insurance policy and al! replacement therefor must provide that they muay not be cancelled without the insurer
gKiving at leant fifteen days pnor written notice of such cancellation to the Mortgagee.

The Mortgagor hereby aseigne and pledges to the Mortgagee, as further pecurity for the payment of the Debt, each and every policy of haznrd
insurance now or hereafter in effect which insures said improvements, or any part thereof. together with all the nght, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor'a right, title and interest in and 1u any premiums
paxd on such hazard insurance, including al! rights to return premiums. If the Mortgagor fails tc keep the Real Eatate inaured ps apecified above
then, st the election of the Morigagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to forecloaure, and this mortgage may be foreclosed as hereinafter provided: and, regardless of whether the Mortgagee declares
the entire [lebt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, inaure the Real Entate
for its full ineurabie valwe {or for sruch lesser amount as the Mortgagee may wish) againat much riske of loss, for its own benefit. the proceedn
from such insurance (lesa cost of collecting same), if collocted, to be credited against the Debt, ar, at the election of Lthe Mortgagee, nuch proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounta spent by the Morigagee for insurance or
{or the puyment of Liens shali become a debt due by the Martgagor to the Mortgagee and at once payable, without demand upon or notice 1o
the Mortgagor, and shall be ascured by the lien of this mortgege, and shall bear intereat from dale of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes refarred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby aasigns and pledges to the Mortguge: the following described property,
rights, claime, rents, profita, issues and revenues:

l. all rents, profits, iseues, and revenues of the Real Fatate from time to time accruing, whether under leases or tenancien now existing or heresafler
created, reserving 1o the Morigagor, eo long as the Mortgagor is not in defaull hereunder, the right to receive und retain such renta. profits, insues
BNd revenues,

2. all judgmentls, pwards of damages and setilements hereafter made resuiting from cendemnation proceedingu or the tuking of the Real Estate,
ot any parl thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwinse) to the Henl Estate,
nr ahy part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and nll payments for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exdreise of the power of eminent domain. The Mertgagee is bereby nuthorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Murtgage
may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any procreding
or transacting described in this subparagraph 2, including court costa and attornevs’ fees, on the Debt in such manner ns the Mortgagee eloeta,
or, at the Mortgagee's option, the entire amount, or any part thereof, 5o received may be released or may be used to rebuild, repair or restare any
or all of the improvementa located on the Beal Egtate.

The Mortgagor agreea io take good care of the Real Estate and all improvements located thereon and not to commit of permit nuy waste thereon,
and at all times to maintain such improvementa in as good condition as thuy how are, reasonable wear and tear excepted.

Notwithatanding any other provision of this mortgage or the note or netes evidencing the Debt, the Debt shall besome immedintely due snd
payrhle, at the option of the Mortgagee, upon the conveyance of the Real Estuate, or any part thereof or any intereat therein.

The Mortgagor agrera that no delay or failure of the Mortgagee to exercise any option to declure the Debt due and pavable shsll be deemed
s wniver of the Mortgagee's night to exercise auch option, eilher us to any pasi or present default, and it is agreed thal no terme or conditions
contained in this mortgage may be waived, altered or changed except by u written instrument signed by the Mortgugoer and signed on hehalf of
the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgugee, upon bili filed or other proper legal proceeding being commenced for the foreclosure
of thia mortgage, shall be entitled to the appointment hy any cumnpetent court. without notice to any party, of a receiver for the rents, imnes, revenues
and prafita of the Real Estate, with power to lease and control the Real Estate, and with such other powers a8 may be deemed necossary.

UUPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt und each and every installment thereaf when due (which Dbt mcludes
both {u) the indebtedness evidenced by the promissory note or nutes hereinaboye apecifically referred to, as well as any and ail extensionn oz renewnln
or refinancing thereof, and (bj any and all other debts, obligations or liabilities owed by Morigagor to Mortgagee now existing vr herealter snmng
bafors the payment in Full of the indebtedness evidenced by the promissory nute or notes hereinabove specifically referrvd to, such an any future
loan or any future advance, and any and all extensiens nr renewale of aame, or any parl thereof, whether evidenced by note, open accaunt, endorsement,
guaranty, pledge ar octherwise) and reimburses the Mortgagee for any amounts the Mortgagee hae paid in pavment of Liens or innurance premiuma,
and interest therson, and fulfills ali of its oblightiona under thin mortgage, this conveyance shall be null and void. But if: (1) any warranty or
representation made in this mortgage is breached or proves false in any material reapect; (2) default ia made in the due performance of any covenun!
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Margagos under
the authority of any provision of this mortgage; (4) the Debt, nr any part thereof, remaine unpaid at maturity; {5 the interest of the Mortgagee
in the Heal Eslate becomes endangered by reason of the enforcement of any prier lien or encumbrance thereen: (6! any statement of lien is filed
against the Renl Eatale, or any part thereof, under the ptatutes of Alebama relating to the liens of mechanics and materialmen twithout regard
te the existence or nonexigtonce of the debt or the lien on which such statement s hased); (7 any law is paswed imposing or sutherizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or autherizing the deduction of any such tax frem the principal or intereat of
the Debt, ar by virtue of which any tax, lien or assessment upon the Real Eutate shall be chargeable agninst the owner of this mortgage, (41 any
of the atipulationa contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: (99 Mortgagor, ur uny of
themn (a) mhall apply for or conaent 10 the appointment of a8 receiver, trustee oy liguidator thereof or of the Henl Estate or of all or a subatantial
part of auch Mortgagor's assets, (b} be adjudicated a bankrupt or insolvent or file a voluntary petition in hankruptey, (¢ Tail. or ndmit in writing
puch Mortgagor's inabiliby generally, to pay auch Mortgagor's debts an they come due, (d) make a gencral assignment for the benefit of creditora,
{e} file a petitian or an aneswer seeking reorganization or an arrangement with creditors or taking sdvantage of any inrolvency law. ar (fi file
an anawer admitting the material allegations of, or consent to, or defaull in answering, & petition filed against such Mortgagor in any bankruptey,
recrgamzation or insolvency proceedings; or {10} an order for relief or vther judgment or decree shall be entered by any court of competent jurisdiction,
npproving a petition seeking hwquidation or recrganization of the Mortgagor, or any of them if more than one, or appointing o receiver, trustec
ar liquidator of any Mortgagoer or of the Real Estate or of all or a subatantial part of the asaets of any Mortgagor; then, upon the happening
af any one or more of said evenis, at the oplion of the Mortgagee, the unpaid balance of the INebt shall st once become due and payable and
this murigage shall ba subject to foreclosure and may be foreclosed as now provided by law in case of past-due morlgages; and the Mortgager
shall be authorized to take possession of the Real Estate and. after giving at least twenty-one daye notice of the time, place and terma of sale
by publication once & week for three consecutive weeks in some newsapaper published in the county in which the Heal Estate is located. to el
the Heal Eetate in front of the courthouse door of anid county at public nutery, to the highest bidder for cash. and to upply the procecds of snid
sale as followa: firat, lo the expense of advertising, seiling and conveying the Reul Estate and foreclosing this mortgage. including 8 reassnable
attorneya’ fee; pecond, to the payment of any amounts that have been spent, or that it may then be necessary to spend. in paying insurance premiume,
laenk or other encumbrances, with interest thercon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said snle, but no intercst ahall be collecied beyond the day of sale; and, fourth, the balance, if any, to be paid
Lo the party or partiea appearing of record to be the owner of the Real Eutate ut the time of the sale, after deducting the coat of ascertaining
who ia such owner. The Mortgagor agrees that the Mortgagee muy bid st any pale had under the terms of this mortgage and muy purchase the
Real Eatate :f the higheat bidder therefor. At the foreclogure sale the Real Estate may be offered for aale and aoid as & whele withnut firnt offering
it in any other manner or it may be offered for sale and sold in any auther manner the Mortgagee may elect.

The Mortgagor agrees to pay all costa, including rensonable attormeyr' fees, incurred by the Morigagee in collecting or securing or attempting
to collect or secure the Debt, or any par thereof, or in defending or attempting to defend the priority of this mortgage againsl any Lien ar encumbrance
on the Heal Estate, unless this mortgage is herein expressly made nubject 1o any such lien or encutnbrance; and or all costa incurred in the forecloaure
of this mortgage, either under Lthe power of sale contained herein, or by virtue of the decree of nny court of competent jurisdiction. The full amount
tf such coats incurred by the Mortgagec shall be a part of the [lebt and shull be accured by this mortgage. The purchaper 81 nny such nale sahnll
he under no obligation to see to the proper application of the purchase money. In the event of a aule hereunder. the Mortgngee, or the owner of
the Tlebt and morigage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor. o statulory warranty deed Lo the
Real Estate.

Flural or singular worde used horein to designate the underaigned shall be construed to refer to the maker or makers of thie mortgage, whether
one o more natural pesraons, corporations, associations, partnerahips or other entitiea. All covenants and sgreements herein made by the undersigned
ahall bind the heirs, peraonal representutives, successors and assigna of the undersigned; and every oplion, right and privilege herein reserved
or secursd to the Mortgagee, shail inure to the benefit of the Morigagee's successors and assigns.

In withean whereof, the undereigned Mortgagor has {have) executed thiv instrument under seal on the date firet written above

MWE%"-‘- p@d/f‘w' e LISEALY e {SEAL

Matthew Shane Barrett
e ___{BREAL) e e e _{SEAl)




State of Alabama ¥

ACKNOWLEDGEMENT FOR INDIVIDUALA(S)
SHELBY County }

[, the underaigned authorty, a Notary Public, in and for said county in aaid state, hereby certify that
Matthew Shane Barrett
whose name(s) is {are) signed to the foregoing instrument, and whe ig (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, —_ he .._ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal thise 26th day of

¥y commisaion expired®
WY COMMISSION BXPIE . aogia
NOTARY MUST AFFIX SEAL

State of Alabama '

ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that U— -
whase hame ag of , &

corporation, 18 signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

informed of the contents of said instrument, he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
(iven under my hand and official seal this day of e, 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

L |
State of Alabama »
ACENOWLEDGEMENT FOR PARTNERSHIP

— County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name{s) as {(general) (limited) pariner(s) of

ain) ... e v woew e (general) (limited)

partnership, and whose name(s) ia (are) signed to the foregoing instrument, and who iz (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, . ... he _._as such partheris),
and with full authority, executed the same voluntarily for and ae the act of snid partnership.

Given under my hand and official seal this day of o e 19

- Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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EXHIBIT 'A’

DESCRIPTION:

- - east ¥

Conmence st the Southeast corner of the Southenst.t O 1L LU " wiong

of Section 3, Township 24 North, Range 12 H‘“E’ B:ngeet: thence turnm

the East line of Section 2 for a distance of .34.5. O e and run West

an angle to the left of B5 degrees, 21 minutes, 53 SECCNIC By, "o

for a distance of 1311.87 feet; thence turp an '“? : a distance of

94 degrees, 38 minutes, 05 seconds and run South ?rt o heainning
265.54 feet.to the point of l:!cE';li‘-l'll‘-"i"gI from the poln for a distance

" thus obtained continue along the last descrihid E““;“SD degrees and

of 208.71 feet; thence turn an angle ‘to the I FE n an angle to the

run West for a distance of 417.42 feet; thence tuff 208.71 feet; thence

right of 90 degrees and run North for.a distance of for a distance
turn an angle to the right. of 30 degrees and rut E!;tﬂn-acres.

"of 417.42 feet to the point of beginning. Contains 2.

SIGNED FOR IDENTIFICATION: ——

ngggéggh;rudley ;a
Betty 5 Bradley ) T

.. . -
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