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"I" inciudes each martgagor sbove, l "You" m_:.anl the mortgages, its successore and assigns. lg

JAMES W. CARGILE AND WIFE JEWEL F. CARGILE 3

REAL ESTATE MORTGQAGE: For valus raceived, |,
, mortgage, grant, bargain, sell and convey to you, with power of sale,

to secure the payment of the secured debt desscribed balow, on 1/09/96 , the real estate described below and ™
rights, easemants, appurtenances, renta, leases and axisting and future improvemente and fixtures {all called ths "property®}. o
PROPERTY ADDHESS: 5528 DOUBLE OAK LANE . _BIRMINGHAM __, Alabama 35242 W
ireet] CHy) Tip Todel E
LEGAL DEECRIPTION:
FIRST SECTOR

LOT 15, IN BLOCK 1, ACCORDING TO CHEROKEE FOREST,
SUBDIVISION, AS RECORDED IN MAP BOOK 5, PAGE 17, IN THE OFFICE OF THE

JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

&2
u#zeati?g&—laﬁlﬁﬂ
1245 PN CERT;mME
O Ferny coury Juske
ﬁﬂ-magﬁ 26,00
located in SHELBY . County, Alabama.
TITLE: ) covenant and warrant title to tha property, except for . — e e e ———

SECURED DEBT: This mortgage secures rapayment of the sacurad debt and the performance of tha covenants and agresments containad in
this mortgage and in any other documant incorporated hersin. Secured debt, as used in this mortgage, includes any amounts | owe you

undar this mortgage or under any instrumant sscurad by this mortgage and all modifications, axtensions and renswals thereof.
The secured debt is evidenced by (List all instrurments and agreemente secured by thia mortgsgs and the dates thereof.):
]E: EQUITY LINE OF CREDIT NOTE I/A/0 510,000.00 o

DATED APRIL 9, 1996 I S o e

;E: Future Advences: All amounts owed under the above agreement ars secured even though not all amounts rmay yet ba
advanced. Future advances under the agreemaent ars contemplated and will be secured and will hava prionty te the sama

extent ag if made on tha date this mortgage is executed,

X1 Revolving credit loan agreement dated 4/09/96 . All amounts owed under thin agrasmen
are sacured aven though not all amounts may yat be advanced. Future advences undsr the agreernent are contamplated and will ba

gacured and will have priority to the same extent as if mede on the date this mortgage s executad,

The above obligation is due and payable gn April 25, 2001 ) e
The totsl unpaid balsnce secured by this mortgage at sny one time shell not excesd a maximum principal ameunt of: __ _____

TEN THOUSAND AND NO/100 Dollars {3 10,000.00
pius intarest, plus any disbureamants made for tha payment of taxes, spacial agssessmants, or ingurance on the prope
such disbursemants,

Variable Rate; The interast rate on the obligation secured by this mortgags may vary according to the tarms of that obligation,

A copy of the loan agresment containing the terms under which tha intarest rate may vary is attached to this mortgnge and

il not paid aarhar,

N N

iy, with intarast on

X

made a part hereof,
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RIDERS: Commaerciel
EIGNATURES: By signing below, | agres to the terme and covenants contained in this mortgage {including those on pege 2 which ars harab

%4 Incorporated onto pags 1 of this mortgage form) and in any riders described above snd signed by me.

.. (Seal (Wﬁ{!

J#rEL F. CARGILE,
. _5eal) .

. {Saal)

AMES W. CARGILE
~ [Saal)

WITNESBES:

— e —

[V ———— T Ay TP L

, Counly 8s;

JEFFERSON e ]
. & Notary Public in and for said county and in said state, heraby certify that

ACKNOWLEDGMENT: STATE OF ALABAMA.
(, BEVERLY WVAUGHN

JAMES W. CARGILE AND WIFE JEWEL F. CARGILE B _
. signed to the foregoing conveyance, and who "ARE  known to me, ecknowladged belore

whose name(s} ARE
vl me on this day that, baing informed of the contents of the conveyance, _ THEY exocuted the sama voluniarily on tha
day the sama baare date.
—  whosp name{s) ae e of the e
a\anratiun. signed to the foregoing conveyance and who known to me, acknowlsdged befora ma
Corporete on this day that, baing informed of the contents of the conveyance, he ... « 88 guch officer and with
L ful autharity, exequted the eame voluntarily for and as the agt of ssid corporstion,
Given undsr my hand thisthe _ STH day of APRIL, 1996. , N
My commitssion expiresa: 1/26/99 ﬂ
e ﬂ"’ /& e .
4 - INotery Public] ALA BAMA
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COVENANTS

1. Payments. | agras 1o mekes all payments on ths ascured debt when due. Unless we agrea otharwinse, any payments you raceive from ms or
for my bensfit will be applied first to any amounte | owe you on the secured debt {exciusive of interest or principsl), sscond, to interest and than
to principal, If partial prapaymeant of the sscured debt ocoura for any reason, it will not reduce or excuse any scheduled payment until the
sacured debt is paid in 'full':.l

2, Claims against Title. | will pay all taxes, assesamants, liens and sncumbrsnges on the property whan dus and will defend titls to the property
agalngt any clalma which would impalr the llen of this mortgage. You may require ma to assign any righta, claims or defenses which | may have
against parties who supply labor or materials to Improve or ntain the property.

3. Insurance, | will keep the property insured undsr terms acceptable 1o you at my expenss and for your benefit. All insurance policies shall
include a etandard mortgage clause in favor of you, You will be named as loss payea or as the ingeured on any such insurance policy. Any
insurance procesds may be appliad, within your discretion, to sither the restoration or repair of the damaged property or to the secured debt. If
YOu require mortgage insurance, | agres to maintain such insurance for as long as you requirs.

4. Property. | will kesp tha property in good condition and make all repairs reasonably nacessary.

&_ Expenses. | agres to pay all your axpenses, including reasonable attorneys’ fees if 1 bresk any covenants in this mortgage or in sany obligation
swu;ad it:u,r this mortgage. Attornsys’ fees inchude thoss awarded by an appallats court. | will pay these amounts to you as provided in Covanant
10 of this mortgags.

8. Default and Accelarstion. 1f | fail to make any payment when due or break any covenants under this mortgage, any prior morigags or any
obligation securasd by this mortgags, you may eccelarate the meturity of the secured debt and demand immaediate payment and oxorcise sny
other remedy available to Tuu. s mortgage gives you the power of sale, which you may also invoke undar the circumetances describad in the
provicus sentenca. If you invoke the power of sale, you will give notice of the sale by publication once a week for thras auccassive woeks in
some nawspapser publishad in the county in which the property or any portion of it is located. Thie notice will give the time, place and terms of
the sale, and & description of the property. After this notice is given, the property will be soid to the highest bidder at public auction at ths front
door of tha County Courthouse of thes county in which the notios of sale was publighad,

7. Assignment of Renta and Profite. | assign to you the rants and profits of the property, Unless we have agreed otherwise in writing, | may
collact and retein the rents as iong as | am not in default. If | default, vou, your agent, or a court appointed receivar may take posesssion and
manage tha propsrty and collect the rents. Any rents you collact shall bs applied first to the costs of managing the property, including court
costs and sttorneys feass, commissions to rental agents, end any othar necessary reiated sxpanses. The ramaining amount of ranta will than
apply to paymeants on the sacured debt as provided in Covenant 1.

8. Walver of Homestead, | hereby waive all right of homestsad sxsmption in the property,

9. Leascholds: Condominiums: Planned Unit Developments. | sgroa to comply with the provisiona of any lsase if this mortgage is on a leasshold.
If thie mortgage is on a unit in a condominium or & planned unit development, | will perform all of my dutiss under the covenants, by-laws, or
ragulations of the condominium or plannad unit developmeant,

10. Authority of Mortgages to Parform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may parform the dutiss or
caugs them to be parformed. You may sign my name or pay any amount if necesasary for parfarmance. If any construction on the property is
dicontinuad or not carrled on In & ressonable manner, you may do whataver ia necessary to protsct your sscufity Interast in the proparty. This
may include complating the construction,

Your failure to perform will not practude you from exercising any of your other rights under the law or thie mortgage.

Any amounts paid by you to protact your security interest will be securad by this mortgage. Such smounts will be due on demand and will bear
tnteresgt from the date of the payment until peid in full at the interest rate in offact on the secured dabt,

11. Inspection. You may enter the property te inapect if you give me notice beforehand. Tha notice musgt state the reasonable causa for your
inepection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other teking of all or any
part of the property. Such procesds will be applied as provided in Covenant 1. This agsignmant is subject to the terms of any prior sscurity
agrasmaent,

13. Walver, ET exercising any remeady aveilable 10 you, you do not give up your rights to later use any other remedy. By not sxercising any
remsady, if [ default, you do not waive your right 1o later considesr the event a dofault if it happens again.

14. Joint and Ssvers| Liability; Co-signers; Buccassors and Aasigns Bound. All duties under this mortgage are joint and several. If | co-sign this
moritgage but do not co-sign the underlying debt | do a0 only to mortgage my intersst in the property undor tgm torma of this morigage. | also
agresa that you snd any party 1o this mortgags ma¥ sxtend, modify or make eny other changes in the terms of this mortgage or the secured debt
without my consent. Suoh a change will not relesss me from the terms of this mortgage.

The dutios and banefits of this mortgage shall bind and bansfit the successors and asaigns of either or both of us.

15. Notice. Unleas otharwise requirad by law, any notice to me shall be given by delivering it or by railing it by certified mail addrassed ta mea at
the Propsrty Address or any othar addresa that | tell you. | will give any notice 1o you by certified mail to your address on psge 1 of this
martgags, of to any other addrass which you have designated.

Any notice shall bo deomed to have bean given to eithet of us when given in the manner stated above.

18, Troneler of the Property o a Beneficial lntereet in the Mortgagor. If all or eny part of the propsrty or any interest in it is sold ot transferrad
without your prior written conasnt, you rmay demand irmmadiate payment of the securad dabt. You may also demand immaediate paymant if the
mortgagor i3 not a naturai ﬁurlnn and a baneficisl interest in the mortgagor ig ecid or transferred. However, you may not demand payment in the
sbove situations if it is prohibited by federal law as of the date of this mertgage.

4
17. Raleass, When | have paid the secured debt in full and all underlying agreements have baen terminated, this mortgage will become null and
vaid and you will relogsa this mortgage.
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