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'ATE OF ALABAMA
YINTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered int: on APRIL 23, 1996, by and berween W. TODD LARRY AND WIFE, CHRISTINE LARRY (hersinafter referred © as
forigagor™, whether one or mere) and the APCO EMPLOYEES CREDIT UNION (hercinafter referred 1o as “Mongagee™}), whose address is 1608 TTH AVENUE

JRTH, BIRMINGHAM, ALABAMA 15203 10 secure the indebtedness of W. TODD LARRY AND CHRISTINE LARRY {hercinafier referred to as “Borrower ™. whether
e or more) to Morigagee.

WITNESSETH;

WHEREAS, said Borrower, 15 justly indebted 1o Mortgagee in the amount of $19,500.00 rogether with any advances hereinafter provided, in the Iawful money of
United States, which indebtedness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which is payable in mccordance
h s terms, with the entire Debr, if not sooner pad, due and payabie on APRIL 23, 2011.

NOW THEREFORE, in considergtion of the premises and of said tndebtedness and in order 1o secure prompi payment of the same according to the wems and
dulations contained in siid Promissory Nole and any and all exiensions and renewals thereof, or of any part thereof, and any other amounts that the Maorigagee or 1ts
2€essots or assigns may advance to the Borrower or Mongagor before the payment in full of said Mongage indebiedness, and any additional interest thal may become due
any such extensions, renewals and advances or any pan thereof {the aggregate amount of such debt, including any extensions, renewals, advances and interest due thereon,

nereinafier collectively calied "Debt") and compliance with all the stipulations herein contined. the Morigagor does hereby grant, bargain, sell and convey uno the
origagee, the real cstare described as follaws:

)T 2, BLUE HORIZON FIRST SECTOR, AS RECORDED IN THE OFFICE OF THE JUDGE OF PROBATE, SHELRY COUNTY, ALABAMA, IN MAP BOOK
. PAGE 106, LESS AND EXCEPT THE FOLLOWING DESCRIBED PART:

OM THE NORTHEAST CORNER OF LOT 2, BLUE HORIZON FIRST SECTOR, AS RECORDED IN THE OFFICE OF THE JUDGE OF PROBATE, SHELBY
JUNTY, ALABAMA, IN MAP BOOK 14, PAGE 106, RUN IN A WESTERLY DIRECTION ALONG THE NORTH LINE OF SAID LOT 2 FOR A DISTANCE
'212.10 FEET TO THE NORTHWEST CORNER OF SAID LOT 2; THENCE TURN AN ANGLE TO THE LEFT OF 91 DEGREES 21 MINUTES 10 SECONDS
(D RUN IN A SOUTHERLY DIRECTION ALONG THE WEST LINE OF SAID LOT 2 FOR A DISTANCE OF 86.38 FEET; THENCE TURN AN ANGLE TO
[E LEFT OF 90 DEGREES 50 MINUTES 30 SECONDS AND RUN.IN AN EASTERLY DIRECTION FOR A DISTANCE OF 212.84 FEET TO A POINT ON
[E EAST LINE OF SAID LOT 1; THENCE TURN AN ANGLE TO THE LEFT OF 89 DEGREES 43 MINUTES 25 SECONDS AND RUN IN A NORTHERLY
RECTION ALONG THE EAST LINE OF SAID LOT 2 FOR A DISTANCE OF 78.25 FEET, MORE OR LESS, TO THE POINT OF BEGINNING.

TUATED IN SHELBY COUNTY, ALABAMA,

?
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TO HAVE AND TO HOLD the real estate urite the Morntgagee, 118 successors and asmma the improvements now or hereafller erected on

sreal estate and all easements, nghts, privileges, tenenwents, appurtenances, rents, royalties, nITgas rights, water, wafer nghts and water stock and all fianires

w Or hereafter artached to the same real estate, all of which, including replacements and additions theretn shall be deemed to be and remain a par of the real esste covered
this Mergage; and all of the foregeing are hercinafter referred w as "Real Estate” and shall be conveyed by this Mongage.

The Morngagor cavenants with the Mortgagee that the Mongagor is lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Real

late a5 aforesaid; that the Real Esute is free of all encumbrances, except as stated herein, and the Mongagor will warmant and forever defend the title to the Real Estate

1o the Mongagee against the lawful ¢laims of all persons, except as otherwise herein provided,

For the purpose of securing the payment of the Debt, ithe Mordgagor agrees tio: {[) pay prompily when due all taxes, assessments, charges, fines and other hens
wch may attain prierity over this Morgage (heremnafter jointly called "Liens™), when imposed legally upon the Reai Estate and if defrult is made in the paymenl of the Licns,
any pant thereof, the Mortgagee, at 1ls option, may pay the same; (2} keep the Real Estate conttnuously insured, i such manner mnd by such companies as may be
isfactory w the Mongagee, against foss by fire, vandalism, malicious mischiel ark! other perils usually covered by a fire insurance policy with standard extended coverage
[orsements, with loss, if any, payable to the Mortgagee. as Tts interest may appear: such insurance to be in an amount sufficient o cover the Debt. The anginal insurance
iy, and ali replacements therefor, shail be delivered 1o and held by the Morigagee until the Debt is paid in full. The original insurmnce policy and all replecements therefor
st provide (hat they may nol be canceled without the insurer giving at least ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby
ikns and pledges 1o the Mongagee, as further security for the payment of the Debr, ¢ach and every policy of hazard imsummnce now or hereafter in effect which insures
I'improvements, or any pan thereof, together with all the right, title and inierest of the Mortgagor in and 1o each and every such policy. including but not limitaed 10 all
he Mongagor's right, 1itle and inlerest in amd w any premiums paid on such hazard insurance, including skl rights to returned premiums. 1If the Mortgagor fails © keep
Real Estate insured as specified above then, al the clection of the Mongagee and without notice to any person, the Mormgagee may declare the entire Debt duc and payable
| this Mortgage subject to foreclosure, and this Maorgage may be foreclosed as heretnafter provided; and, regardless of whether the Mongages declares the entire Debt
rend payable, the Mongagee may. but shall not be obligated w, insure the Real Estate for its full insurable value {or for such lesser amount as the Mongagee may wish)
innst such nisks of loss, for us own benefit the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debt, or. st the elechon
he Margagee, such procecds may be used in repairing or reconstructing the improvements located on the Real Estate. Ail amounts spenit by the Morigagee for insurance
for the payment of Liens shall become & debt due by the Borrower and Mongagor to the Morigagee arsd at once payable without demand upon or notice te the Bamrawer
Mun}agur, and shall be sccured by the lien of this Morntgage, and shall bear interest from the date of payment by the Martgagee until pard at the nute of inlerest provided

i the Promissory Note, The Borrower and Mortgagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform every other covenani
} agreement of the Promissory Noie secured herehy,

As further security for the payment of the Debt, the Mongagor hereby assigns and pledges w the Mongagee. the following described property nghts, claims, rents,
ey, issues and revenues: (1) All rents, profits, sssues, and revenues of the Real Estate from time to tme accrnuing, whethar under leases or lenancies now existing o1
cafter created, reserving 0 the Morgagor, so leng as the Mongagor 15 not in defaull hereamder, the right w receive and retain such rents, profits, 15sues and Toycnucs,
Al tudgments, awards of damages and setiternents hereatter made resulting from condemnanon proceedings or the taking of the Real Esuae, ar any pan thereof, under
porwer of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thercof, or o any nights appunenant thereio,
uding any award for change of grade of sirwes, and.all payments made for the voluniary sale of the Real Estaie, or any part thereof, in licu of the excrcise of the powet
dninent domain, shall be paid to the Marngagee, The Maorgagee is hereby authorized on behalf of and in the name of the Mortgagor to execute and deliver vald
pirttances for, or appeal from, any such judgments or awands. The Morgagee may apply all such sums received, or any part thereof, after the paymeni of all the
Igagee s expenses hcurred g connecnon with any proceeding ot Iransaction descabed sn thos subparagraph 2, including <ourt costs and altorney's fees, on the Debin
b manncr as the Mongagee elecis, or, al the Morigagee’s option, the entire amouni or any pan therzof so received may be released or may be used o rebuild, repair of
tore any or all of the improvements located on the Real Estate.

The Mongagor hereby incorporawes by reference ito thus Mongage all of the provisions of the Promissory Note of even date herewith. Mongagor agrees that, in
evenl that any provision or clause of this Mongage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of this Monyuge
he Promissory Note which can be given effect. 1 is agreed that the provisions of the Mongage and the Promissory Nole are severabje and that, 1if one or mere of the
visions contisined in this Morgage arn the Pronussary Naote shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invaladity | sllegaliny
inenfurceability shall net affect any other provision hereof; this Mongage shall be construed as of such invalid, illegal or unenforceable provision has never been contamed
. Hoenactment or expiration of apphicable laws has the effect of rendering any provision of the Prorissery Note or this Mongage unenforceable according (o its terms,
IEagee, at s option, may require the immediate payment in full of sl sums secured by this mongage and may invoke any remedies permitied hereunder

The Morngagor agrees 1o keep the Real Estate and all improvements located thercon in gowd repair and further agrees pot to commil wasic of permil impawrment or
mmoration of the Real Extate, and at all imes to maintan such improvements in as good condition as they are, reasonable wear and tear excepted.

IFall or any part of the Real Estate or any inerest therein s sold or transferred by Mongagor without Mortgagee's prior wrilten consent. excluding (a) the creauon
| hen or etwatmbrance subordinate to this Morgage (b) the creation of a purchase money security inlerest for household mppliances (¢ the wansfer by devise, descent or
spetation of law upon the death of a joint 1enanl or () the granr of any Jeasehold interesi of three years or less not conining an option to purchase, Morngagee may. al
rigagee's option, declare all of the sums secured by this Mongage 0 be immediarely due and payable. Mongagee shalt have warved such opuon 10 aceclerate of, priae
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the sale ot transfer, Mortgagee and the person to whom the Rea) Estate is to be sold or mransferred reach agreement in writing that the credit of such person is satisfactory

Mortgagee and that the interest payable on the sums secured by this Mongage shall be at such rate as Mortgagee shall request.

The !r'h}ngagm agrees that no delay or failure of the Morigagee to exervise zny option to declare the Debt due and payable shail be deemed a waiver of the
yrigagee’s right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contined in this Mortgage shall be waived,

sted or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly suthorized representacives.

After defalt on the pan of the Bormower er Mortgagor, the Morigagee, upon bill filed or other proper legal procesdings being commenced for the foreclosure of
s Mortgage, shall be entitled to the appointment by any competent court, without notice 1o any party, of & receiver for the rents, issnes and profits of the Real Estate, with

wer 1o Jease and control the Real Estate, and with such other powers as may be deemed NECESSATY.

Upon request of Borrower (separately or severaily, if more than one), Mongagee, at Mortgagee’s opticn prior to release of this Mortgage, may make future advances
Borrower {separately or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes

ling that said notes are received hereby,

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt {which debt includes the indebtedness evidenced by the Promissory Note hercinabove referred
and any or all extensions and renewsls thereof and advances and any interest duc on such extensions, renewals and advances) and all other indebtedness secured hereby
i reimburses the Morigagee for any amounts the Monigagee has paid in payment of Liens or insurance premiums. and interest thereon, and fulfills alt of mortgsgor's
igations under this Mortgage, this conveyance shall be null and void, But if: (1) any warmanty or representation made in this Mortgage iz breached or proves false in
¢ material respect; (2) default is made in the due performance of any covenant or agreement of the Morigagor under this Mortgage; (3) default in made in the paymant

the Mongegee of any sum paid by the Mortgagee under the nuthority of any provision of this Morigage; (4} the Debt. or any part thereof, remaing unpaid at maturity;
' the interest of the Mongagee in the Real Estate becomes endzngered by resson of the enforcement of any prior lien or encumbrance; (6) any statement of lien is Rled

uinst the Real Estate, or any part thereof, under the statutes of Alabama relsting 1o the liens of mechanics and materialmen {without regard 10 the cxislence of nonexistence
the debt or the lien on which such statement is bases; (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mongage or the Debt
permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or asscssment upon the Real Estate
Il be chargeable against the owner of this Mortgage; (8) any of the stipulations contained in this Mortgage is declared invalid or inoperative by any court of competent
sdiction; {9) Borrower or Morigagor or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidater thereof of the Real Esmte or
il or a substantial part of such Borrower’s or Mongagor's asscis, (b) be adjudicared a bankrupt or insolvent or file a voluntary petition in bankruptey, (c) fail, or admit
vriting such Borrower's or Morngagor's inability, gencraily to pay such Borrower's or Mortgagor's debis as they come due, (d) make » general assignment for the henefut

sreditors, {¢) file a petition or an answer sceking reorganization or an arrangement with creditors or taking advantage of any insolvency law, {f) file an answer sdmining
matenal allegations of, or consent to, or default in answering a pctil;nn filed against such Borrower or Morgagor in any bankrupicy, reorganizing; or insolvency
ceedings. or (g} an order for relicf or other judgment or decree shall be entered by 2ny court of competent jurisdiction, approving a petition seeking liguidation or
rganization of the Borrower or Marngagor, or any of them, if more than one, or appointing a receiver, trustee or liquidator of any Borrower or Mongagor or of the Reat
ate or of all or a substantial part nf;thc assets of any Borrower or Morigagor; then, upon the happening of any onc or more of said events, at the option of the Mortgagee,
unpaid balance of the Debt shall at once become due and payable and this Mongage shall be subject to foreclosure and may be foreclosed xs now provided by law in case
zast-due morigages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving notice of the time. place and terms of sale by publication
i & week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located to sell the Real Estate in front of the courthouse door
sald county at public outery, to the highest bidder for cash and to apply the proceeds of said sale as follows: first, to the expense of adventising, selling and conveying
Real Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that have been spent, or that it may then be
essary to spend, in paying Insurance premiutns, liens or other encumbrances, with interest thereon; thind, w0 the payment in full of the balance of the Debr and interes|
reon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any unearned imerest shall
sredited to the Borrower, and fourth, the balance, if any, to be paid to the party or parties appearning of record as the owner of the Real Estate at the tme of sale, after

ucting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase !
Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for sate and sold as 3 whale without first offenng [t in any other manner '

nay be offered for sale and sold in any other manner the Mongagee may elect. The Borrower and Mortgagor agrees 1o pay all costs, including reasonable attorney's fecs.,

arred by the Morigages in collecting or securing or attempting to collect or secure the Debt, or any pan thereof, or in defending or attempting to defend the priority of
i Morigage against any lien or encumbrance on the Real Estate, unless this Mortgags is herein expressly made subject 10 any sueh lien or encumbrance:; and/or all costs
urred it the foreclosure of this Mongage. enher under the power of safe contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amoun
iuch costs incurred by the Morttgagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser at any such sajes shall be under no obligation 1o

o the proper application of the purchase money. [n the event of a sale hereurster, the Mortgagee, or the owner of the Debt and Morntgage, or auctioneer, shall execute
he purchaser for and in the name of the Mortgagor a deed™o the Real Estate.

Monrtgagor waives all rights of homesiead exemption in the Real Estate and relinquishes gll rights of curtesy and dower in the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whether one ot more natural
sons. All covenants and agresments herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every
on, right and privilege herein reserved or secured to the Morigagee, shall inure o the benefit of the Mortgagee's successors and assigns.

Maorgagor agrees that all of the provisions printed above are agreed to and accepted by Mortgagor and constitute valid and enforceabls provisions of this Mongage.
WITNESS WHEREOF, the undersigned Mortgagor has excculed this instrument on APRIL 23, 199§,

W. TODD LARRY

(ihos |

CHRISTINE LARRY

ATE OF ALABAMA
[INTY OF SHELBY

1. the undetsigned authority, a Notary Public, in end for said County in ssid State, hereby certify that W. TODD LARRY AND WIFE, CHRISTINE LARRY whose
1e(3) is (are) signed to the foregoing conveyance, amd who is (are) known to me, acknowledged before me on this day that, being informed of the contents of taid

veyance, (s)he (they) execuled the same voluntarily on the date the same bears date. Given under my hand and ﬂﬁ71 on APRIL 23, 1996.

i

commission expires: % __,ZL{ _qq Notary Public

IS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Invemess Center Parkway. Suite 210, Birmingham, AL 35&25?

9613
TE TO CLERK OF COURT: Mortgagee certifics that if ar any point this mortgagee is assiwgi nﬂtm.ti:?:mpt holder that such Holder will comply with Alabarma
e d0-22-2(53(1975).
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