Thin in:tmr:rmnt Wi prl_pimd by
Charlse F. Vaughn, Jr. —— (vame) First National Bank of Columbiana

: (Address) Ps_O. 977 ‘ Al 3505]
Laurie M. Vaughn - I -
6008 Woodvale Drive FIRST NATTONAL BANK OF COIXMBIANA
Helena, AL 35080 ) P. O. BOX 977
COLIMBIANA, AL 35051
MORTGAGOR o MORTGAGER
"I" includes sach mortgagor above, "You" means the mortgages, its successors and sssigns,

REAL ESTATE MORTGAGE: For value received, |, Charles F. ign_ugﬁ, Jr. and laurie M. Vaughn, husbanxd and

wife , mortgage, grant, bargain, sell and convey to you, with power of sals,

to sacurs the paymant of the sscured debt desoribed below, on ﬂil 24, 1996 , tha real astate describad balow and all
rights, sassmants, appurtanances, rents, leasss and sxisting and future improvemants and fixtures {all callsd the "property™),

PROPERTY ADDRESS: Off Lake Ri Drive _ Helena  Alsbsma 35080
raat) City] T¥ip Codal

LEGAL DEACRIPTION:

lot 18, according to the Final Plat of Cahaba Falla, Phase 3, as recorded in Map Book 20
page 56 in the Probate Office of Shelby County, Alabama; being situated in Shelby
county, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied to the purchase price of the property
described and conveyed to mortgagor simultanecusly herewith.

The property described on attached Exhibit "A" does not constitute any portion of the
hamestead of the mortgagors.

located in Shelby

TITLE: | covenant and warrant title to the property, except for

_County, Alabama.

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenanta and agresments contained in
this mortgage and in any othar dogumaent Inaorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this morigage or undsr any instrument sacurad by this mortgags and all modifications, axtensiona and renewals thareof,

The secured debt ia svidenoed by (List all inatruments and agreements sacured by this mortgage and the dates thereof.}:

¥R Promissory Note executed simultaneously herewith.

—_— far R o momm e —

Futurs Advanoes: All amounts owad under tha abova agraement are secured swven though not all amounts may yeat be
advanced. Future advances under the agresmant are contemplated and wil! be secursd and will have pronty to the sama
axtent as if made on tha date this mertgage in axecuted.

Revolving oredit loan agreement dated . All emounts owed undsr this agrasmaent
are seoured even though not all amounts may yet be advanced. Future edvances under the agraemant aro contemplated and will ba
socurad and will have priority to the same extant as if made on the date this mortgage is axacutad.

The above obligation is due and payable nTx APril 241 2011 if not paid sarlisr.
The total unpaid balanca sacured by this mortgage 8t any one time shall not excesd a maximum principal amount of: FIFTY THREE
THOUSAND THREE HUNDRED ELEVEN and NO/100* * * % pojars¢s 23,311.00 oy

plug intsrest, plus any disbursements made for the payment of taxas, spacial assassmants, or insurance on the property, with interest on
auch disbursements,

A Variable Rate: The interast rate on the obligation sacursd by this mortgage may vary according to the tarms of that obligation.

[:] A copy of the loan agreemant containing the tarma under which the intsrsst rats may vary is attached to this morigage and
made a part hereof,

RIDERS: Commeraial [ _FNBC

Mortcmoe Rider —— e

to the tarme and covenants contsined in this morigage including thoss on pags 2 which amw hersby
>rpgage form) and n any riders describad above and signeg) by me.

(Seal) X O_AM/\_O m, V

Laurie M. Vaughn ]

SR (Seal) — .. (Sasl)
WITNESSES:
1363
/ X F 32
26 13
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby ﬁ*;g_gﬁ_f_?a nﬁ*ﬁ , County s
, ... the undersigned . .. .a Natt%b i iw d gﬂ'ﬁv and in said state, heraby cartify that
gl
Charles F. Vaughn, Jr. and mmwr~ﬂ5§bmﬁ and -wife ,
whosas name(s} &8I0 signed to the foragoing convayance, and who __ OI€ _  known to me, scknowlisdged befors
indlvidual mea on this day that, being informad of the contants of the convayance, thﬂy exacutsd tha sama voluntarily on the
day the sampe bears date.
whose namais} as - Ofthe . - e e )
a carporation, pignad to the foregoing convayance and who known to ma, acknawlesdged before ma
Corporate on this day that, being informed of the contantas of onveyance, .~ he __ spoh offlcer and with
full authority, sxecutad the same voluntarily fgr-dnd aa the act of said copporation. -
Given under my hand this the 24th day of o
My sommiesion expires:
7~ PEQGY . MURPHREE -
MY COMMISSION EXPIRES ALABAMA
2/20/99
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COVENANTS -

oL

1. Payments. | agraa to make all payments on ths secured debt when dus. Unlese ws agres otharwise, any paymanta you recsive from me of
for my banefit will be applisd first to any amounta | owe you on the secured debt (exclusive of interast or principsl), second, to interast and«then

te principal. If partial prepayment of the seourad debt oceurs for any resson, it will not reduce or exouse any schadulsd payment until the
gecured debt is paid in full.

2. Claimae againet Title. | will pay all taxes, assasamants, liens and encumbrances on the property when dus and will defend titls to the property

against any claims which would impair the lian of this martgags. You may require me to assign any rights, olaims or defenses which | may have
against partiss who supply labor or rmatarials 10 improve or maintein the property.

3. Inmurance. | will keap the propsrty insured undoer terms acosptable to you at my expanse and for your benafit. All insurance policies shall
include & standard mortgage clauss in favor of you. You will ba namad 88 loss payes or as the insured on any such insurance policy. Any

insurance proceads may be applied, within your discretion, to either the restoration or repeir of the damaged property or to the secured dabt, if
you reguiré mortgage insurances, | agres to maintain such insurance for as long as you raquira,

4. Property. | will keep tha proparty in good condition and make ail rapsirs reasonably necessary,

6. Expenses. | agree to pay sll your expenses, including reascnabis attorneys’ fess if | bresk any covenants in this mortgage ¢r in any cbligation

sacured by this mortgage. Attorneys’ fees include those awardsd by an appailate court, | will pay these amounts to you as provided in Covenant
10 of this mortgage.

6. Default and Acoslsration. If | fail to maks any paymant when due or bresk any covenants under this morigaege, any prior mortgage of sny
obligation secured by this mortgage, you may mccelorats ths maturity of the sacurad debt and demand immadiate paymoent and exorciss sny
othar remedy available to you. This mortgage gives you the pawer of aale, which you may also invoke under the circumstances described in ths
previous gentance. lf yqu invoke tha power of ssle, you will give notice of the sala by publication once a week for three successive weeks in
some nawspaper publishad in the gcounty in whioch the property or any portion of it is located. This notice will give the time, placa and tarms of
the sala, and a description of the property. Aftar this notice is given, ths propsrty will be scld to the highest bidder at public suction at the front
door of the County Courthcuse of the oounty in which the notics of sala was published.

7. Asslgnment of Rents and Profite. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
aolect and retain the renta as long ae | am not in default. If | default, you, your agant, or a court appainted receivar may take possession and
manage the propsrty and collect the rents. Any rents you collect shall be spplied first to the coste of managing the propeny, including court

coAts and attorneys’ fess, commissions to rental agents, and any other nacessary related sxpenaes. The ramaining amount of rants will then
apply to payments on tha sacurad dsht as providsd in Covenant 1.

8. Walver of Homastaad. | hersby waive all right of homestead axemption in the propeny.

3. Leassholds; Condomintume; Planned Unit Developments. [ agree to comply with the provisions of any lesse if this morigage is on a laasehold.
If this mortgage ia on a unit in a condominium or a plannad unit development, | will perform all of my duties under the coveanants, by-laws, or
regulations of the condominium ar planned unit developmant.

10. Authority of Morigages to Perform for Mortgagor. If | fail to perform any of my dutias undar thie martgage, you may parform the duties of

cause them to be pe ormad. You may li:gn my name or pay any amount if necassary for performanca. If any construction on the property is
dicontinued or not carried on in a reasonable manner, you may do whatever is necessary 1o protect your security interest in the property, This
may tnclude completing the construction.

Your failura to parform will not praciude you from axarcising any of your other rights under the law or thig mortgapge.

Any amounts paid by you to protect your security interast will ba secured by thia mortgaga. Such amounts will be dus on damand arnd will baar
intarsat from the date of the payment until paid in full at the interast rate in sffact on the secured debt.

11. Inspection. You may enter the proparty to inspact if you give me notics baforshand. The notice must state tha reascnable causs for your
inspaction.

12. Condamnation. | assign to you the proceade of any award or claim for damages connected with a condemnetion or others taking of all or any °

part of the property. Such proceeds will ba appliad a3 provided in Covenant 1. Thia assignment is subject to tha terms of any prior security
agreament,

13. Walvar. 57 exercising any remedy available to you, you do not give up your ri?hts to later use any othar ramady. By not exsrcising any
ramedy, if | defsult, you do not waive your right to later consider the event a default if it heppens again.

14. Joint and Beveral Liabliity; Co-signers; Sucoesscrs and Aessigns Bound. All duties under this mortgage are joint and sevarat. If | co-sign this
mortgage but do not co-sign the underying du:iﬂl do g0 onty to mortgage my intarest in the property undar tha terms of this mortgage. | also
aqru that you and any party to this mortgagea v axtand, modify or maks any othear changes in the tarma of this mortgage or the sescurad debt
without my conseant. Such a change will not release me from the terma of this mortgage.

The dutiss and banafita of this mortgaga shall bind and benafit the successors and assigna of either or both of us.

16. Notice. Unleas otherwise raquired by law, sny notice to ma shall be given by delivering it or by mailing it by certifiad mail addresaed 1o me at
the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
maortgage, or to any othar addreas which you have designated.

Any notice shall ba desamad tc hava been given to either of us when given in the mannar stated sbove.

18. Transter of the Proparty or a Benaficial Interest in the Mortgagor. If all or any part of the property or any intarest in it is scld of transferred
without your prior writtan consent, vou may demand immadiate payment of the secured debt. You may alsc demand immediate payment if the

mortgagor is not a natural ﬁinrunn and a beneficial interest in the mortgagor is seld or tranaferred. However, you may not demand payment in the

ibcwﬁ aituations if it is prohibited by federal law as of the date of thia mortgags.

17. Releass. When | have paid the securad dabt in full and all undarlying agreameants have baen terminatad, this mortgags will bacome nutl and
void and you will relsase this mortgage.

foage 2 of 2/
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* MORTGAGE RIDER
(FORM OCP~MTG-AL)

This Mortgage Rider is made this 24th day of April, 1996, and
ie incorperated into and shall be deemed to amend and supplement
the Mortgage of the same date given by the undersigned ("Borrower"
or "Mortgagor") to secure Borrower's Note to First National Bank of

Columbiana ("Mortgagee") of the same date and covering the property
described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also 1include all personal property specifically
described in the Mortgage.

2. RAuthority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's right's in the Property, Mortgagee may
gstill treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

3. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision: !

Mortgagee may purchase the property at the sale if the highest

bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

4. Notice. Pﬁ}agraph 15 entitled “Notice" is amended to
include first class mail as an additional method of notice.

5. Becurity Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage

1 with respect to that Property and shall pay all costs of filing.
Without 1limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.

€. Releass. Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs ©f recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

7. 8Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out -of or
relating to any transaction, grievance, or claim under this
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Mortgage, the Note, or the other loan documents. Borrower further
walves any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brnught in any of the courts described above,
Borrower hereby waives all rights to a trial by jury in any suit,

action, or proceeding set out above. This waiver is knuw1ng1y,
voluntarily and intenticnally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

PARAGRAPH 8 FOR JUNIOR MORTGAGES ONLY

8. Prilor Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security inetrument recorded in Book , page , cor Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments when
due., Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Mortgagee the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Mortgagee may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Mortgage Rider.

Laurie M., vaughn

OCPMORTX.RIT» 3/95
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