ATE OF ALABAMA }

JUNTY OF SHELBY }

REAL ESTATE MORTGAGE

'S MORTGAGE, made and enterad Into on this 23rd
'HOMAS HALLMARK CONSTRUCTION INC
srainafter referred 10 as "Mortgagor™) and COLONIAL BANK

wreinafter referred to as "Mortgagea®).
- ol
HWitnesseth:

WHEREAS, Mortgagor s justly indebted to Mortgages, and hereby executes this Mortgage to secure tha payment of $107,000.,.00
me Hundred Seven Thouspand And 00/100 Dollars

avidenced by promisaory note of aven date harewith and payable in accordance with the terms of said note.

day of April .19 96 | by and batween

WHEREAS, Mortgagor may hareafter bacome further indebted to Mortgages as may be evidenced by promissory note(s) or otherwisa, and it is the
8nt of the partias hereto that this mortgage shall secure any and all indebtednazaies) of Mortgagor to Mortgagee, whather now existing or hareafter
sing, dus or to bacoma dua, abgolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgags is to secure not only the
jebtedness evidenced by the note hereinabove apacifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagae,

w existing or hereafter arising, and eny and all extensions or renewals of same, or any part thereof, whether svidenced by note, open account,
dorgemant, guaranty, pledge or otherwise,

NOW, THEREFORE, Mortgagor and slt others sxscuting this mortgage, in considerstion of tha premises, and to securs the payment of maid
jebtedness evidenced by note hereinabove specifically referred to, and any and all other indabtadneasies} dus or to becoms due as hersinabove
nerally referred to, and the compHlance with all of the covenants snd stipulations herein contained, has bargained and sold, and does hereby grant,
rgain, sell, alien, convaey, transfer snd mortgags unto Mortgages, its successors and assigns, the following described real estate, together with
ildings and improvaments therson (harsinafter somaetimes callad the "resi astate” or the "mortgaged real estate”}, lying and being shtuated

tha County of SHELBY ., State of Alabama, and more particularly described as foliows, to-wit:
LT 37, ACCORDING TO THE SURVEY OF FOREST HILLS, 1ST SECTOR,

\S RECORDED IN MAP BOOK 19, PAGE 46 A & B, IN THE PROBATE
FFICE OF SHELBY COUNTY, ALABAMA. -
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igather with all awards received through sminent domain, and paymants upon any insurance policies covering the real estate, and all rights, privileges,
nements, and appurtenances thereunto belonging or in anywise appertsining to said real estate including sssemants and rights-of-way sppurtanant
serato and all gas, steam, electric and other heating, cocling and lighting apparatus, alavators, iceboxas, plumbing. stoves, doors and other fixiuras
ypertaining to tha real estate and improvements locsted thereon, all of which shalt be deemad realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the raal estate, and overy part thereof, unto Mortgages, ita successors and sssigns forever, And Murtn_unuf covenants
ith Mortgagee that it ig lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the real

state s free of all encumbrances except as herein sat out, and Mortgagor will warrant and forever defend the title to the real astate unto Mortgagoes,
s succeasors and assigns, against tha lawtul claims of all persons whomsoever.

THIS MORTGAGE IS MADE, howaver, subject to the following covenants, conditions, agreements, and provisions:

4. That Mortgagor shall pay the said indabtadnessias} secured hereby and interest thereon when and sa it (thay) uhlall become due. whether in
aurse or under any condltion, covenant or agreement harein contained, together with any ather indebtednessi{es) whmlj Mnr;gagor may owe to
\ortgages, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2, [al That Mortgagor shall provide, maintain and deliver to Mortgagee policias of fire insuranca {with m:ttnndud coverage), ml'v.d such other insurance
5 Mortgagee may from time to time requira in companies, form, types, ahd amountz, and shhall assign, “:‘Ilh sndorsements gatisfactory to Mnrtgnnan,
nd deliver to Mortgagee with mortgages clauses satisfactory to Mortgagee all insurence policies of any kind or in any amount now or hurul‘l_ur inguad
sith regpect to the real estate. Not Ister than the first day following the expiration date of any and all such insurance policies and at sny time upon
yquest of Mortgages. Mortgagor shall furnish Mortgages certificates of insurance issuad by insurance companlee satisfactory to Mortgagee showing

1at the amount and typs of insurance raguired by Mortgagee hersundear is in effect. AN renewal policies, with pfamiur:ns paid, shal! be dealivered tc
fartgagee at least thirty {30) days before the expiration of the old policies. \f any insurance, or any part theraof, shall expire,
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r be withdrawn or bacome void or unsafe by Mortgagor's breach of sny condition thereof, or become void or unsafe by raason of tThe faikwe or
npairment of the capitsl of any company by which the insuranca may then be carried, or if for any reason whatever the insurance shall ba
neatisfactory 1o Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premisas, satisfactory to Mortgages. If Mortgagar
ails to procure and deliver such new ingurance, Mortgagee may, but shall not ba obligated to, procure same, and upon demand, Maortgagor shall
simburss Martgagee all such costs sxpanded with interest on such advance at the rate sat forth in the note secured heraby. Mortgagor shall giva
nmeadiate notice in writing te Mortgagee of any logs, injury or damage affecting the mortgaged real estate caused by any casuaity or occurrance. Full
awar is hareby conferred on Mortgagee to settie and compromise claims under all policies and to damand, receive, and racsipt for all monies bacoming
-u_vahlﬂ thereunder and to assign absolutely all policies to any holder of the note or to the grantee of the real estats in the svent of the foreclosure af
his mortgagee and sacurity agresmant or other transfer of title to the rasl estats in extinguishment of the indebtednessies) secursd hereby. In the svent
f loss covered by any of the policias of insurance herein referred to, each individual insurance company concernad ia heraby authorized and diracted 1o
nake paymeént for such loss directly to the Mortgages instead of to the Mortgagor and the Mortgagee jointly, and the insurance procesds, afte
laducting all coets of collection, including reasonable sttorneys’ fees, may be applied by the Mortgages at ita option, sither as & payment on account of
he indal;rtadnassiasl. secured hereby, whather or not then due or payable, or toward the restoration, reconstruction, repair, or afteration of the real
stata, either to the portion thersof by which said loss was sustained or any other portion thereaf.

(b) That together with and in addition to the monthly payment of principal and interest, and on tha same dats on which the principal and intarast are
ayable under tha terms of the note sacured haraby, Mortgagor, if requirsd by Mortgagee, shall deposit with the Mortgageas, in a8 non-interest bearing
iccount, & sum squal 10 one-twelfth [1/12) of the yearly taxes snd assessments which may be levied against the resl estate and which may atisin
wiority over this mortgage, and ground rants, if any, pius one-tweifth {1/12} of tha yearly pramiuma for Insurance that will bacoms dus and payabls tp
anew the insurance on the raal estate for coverage against joss by fire or such other hazard as may reasonably be requirsd by the Mortgages. Tha
imount af auch taxes, assassmants, ground rents, and premiums whan unknown, shall be sstimated by the Mortgagea. Hf tha amount of funds held
hall exceed at any time the smount deemed necessary by the Mortgages to provide for the payment of taxes, assestments, ground rants and
sUTANCA pramiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of
he funds held shall not be sufficient at any time to pay taxes, sssessments, ground rents, and insurance premiums as they {all dus, Morgagor shall
gy to Mortgages any amount necessary to maks up the deficiency upon notice from Mortgages to Mortgagor requesting payment thereof. Upan
ayment in full of all sums secured by this mortgage, Morigagee shall promptly refund to Mortgagor any funds heid.

{¢) That Mortgagor ahall pay and discharge as the same becomes due all taxes and assessments that may accrus, be lavied, or sssessed upon the
agl estate or nnLI part tharaof, which may be or become » lien prior to this n'ru-rtode:.gn or have priority in I: nt to the indebtednass{es) secured
araby, or upon Mortgages’'s intereat thersin or upon this mortgage or the indebt ss{oa) or svidence of r::lihtmlllul sacured hersby, withoul
egard to any law haretofore or herasfter snacted imposing paymant of the whole or any part{s) thereof upon Mortgages; upon tha passage of any law
nposing the paymant of the whols or any part thereof upon Mortgagss or upon the rendering by an appellats court of compeatent jurisdiction that tha
indartaking by Mortgagor to pay such taxas is legally inoperative, then the indabtednessies) secured hersby without deduction ghall, at the option of
Acrtgagese, become iImmediataly dus and payabls, notwithstanding anything contained in this mortgage or any law heratofors snacted; and Mortgagor
hall not suffer or permit any guch taxes on the said real astate to bacome or ramain delinquent or permit any part thergof or any interast therein 1o be
old for any taxes or agsessments; and further shall furnish annually to Mortgagee, prior to the date when they bascome delinquent certificates or
pceipts of the proper offices showing full paymaent of all such taxas and assesaments.

3. That the real estate and the improvements thereon shali be kept in good condition and no waste committed or parmitted thareon.

4. That no byilding or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgages's prior
sritten consent, nor shall any fixture or chattel covered by this mortgage snd adapted to the proper use and enjoymant of the real astate bs ramoved at
hy time without like consent untess actually replaced by an article of equal suitability owned by Martgagor. In the event of any breach of this covenant
o Mortgagea may, in addition to any other rights or remedies, at any time thereafter, daclare the whole of tha indebtednassies} securad hereby
nmediately due snd payable.

. That Mortgagor agrees that the indabtedness(sa} harsby sscurad nhalr at once become dus and payabls and this martgage sublect to foreciosure
s provided for herein, st the option of holder harsof, when and if any statemant of lisn [z fllad undar the statutes of Alabama relating to the lians of
nechanica and materlalman, without regard to form and contanta of such statement, and without regard to the existence or nonaxistence of the debt,
v any part thereof, or of the lian, on which such statemaent is basad.

&. That Mortgagor shall comply with all statutes, ordinances, ragulstions and laws promuigated by any governmental antity asserting jurisdiction
ver the raal estate and any and all legal raguirements shall be fully complied with by Mortgagor. '

7. That if Mortgagor fails t¢ insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessmants levied, accruad or
ssas8ed upon or against the raal estate or tha indabtadnessi{es) sacurad haraby, or any intarest of Mortgages in sithar, or fails to pay immadiataly and
ischarge any and all lisng, debts, andfor charges which might become liens superior to the lien of this mortgage, Morigages may, at s ophion, insure
e real sstate andfor pay said taxes, asgessments, debts, liens andfor charges and any monay which Mnrtgn?na shall hava so pad shall constitute a
ebt 1o Mortgages additional 1o the indabtadnasaies} secured heraby: shall sacurad by this mortgage; shall bear the in- tersst set out in the note
ersinabove referred to from date paid ar incurred; and, at tha option of Mortgagee, shall ba immadiataly dues and payable.

8. That Mortgagor agrees that no delay or feilure of Mortgagee to exercise any option to declare the maturity of any indebtadnessies) secured by
hie mortgage, shail be taken or desmad as a waive of ite right to exerciss such option, or to declara such forfeiturs, aither as to any past or presant
afault, and it in further agreed that no terms or conditiona contained in this mortgage can be waived, ahtered or changsd axcept as evidsnced in
vriting, signead by the Maortgagor and by the holdey hareof; and the procurament of insurancs o the payment of taxes or other liens, debts or chargas
y Maritgagae shall not be taken or construed as a waiver of its right to declare the maturity of the indsbtednasa{es} hareby sacuread by raason of tha
ailure of Mortgagor to procure such insurance or 1o pay such taxes, debts, liens or chargea.

9. That it Mortgagee shall be made a party to any suit involving the title to the real estate and employs an ettorney to rapresent it tharein, or if
lorigagee employs an sttornay to assist in setting or removing any cloud on the titla to the real astate hereby convayed that purports 1o be superior 1o
e fien of this mortgage in any raspect, Mortgagor will pay t0 Mortgagee, when the same becomes due, such attowney’s 1ep as may be permitted by
v and as may be reasonable for such services, and if such fee is pad or incurred by Mortgagae tha sarma shall ba sacured by tha lian of this mortgage
1 addition to the indebtednessies) secured harsby, and shall bear intaraat from the date it is paid or incurred et the rate gat out in the note hereinabowe
sfarred to and shall be at once dua and payable,

10. That all expensas incurred by Mortgagea, including attornay’s fea, in compromising, adjusting or defanding againgt lian claims or sncumbrances
ougM tc be fixed upan tha real estata heraby conveyed, whather such claims or sncumbrances be valid or not, shall becoms a part of the
wdebtednegs(es) heraby securad.

11. That Mortgegor agrees 10 pay a reasonable attorney’s fee as may be permitted by law to Morigages should the Mortgages empioy an attorney
» coliact any indebtednessies) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deermad to be solf executing, Mortgagor, aflar tha
llowance of 8 condemnation claim or sward, and the ascertainmant of the amount dus tharecn, and the issuing of a warrant by tha condemnor for tha
aymant theracf, shall exsecute, at Maongagee’s request, and forthwith daliver to Mortgages, a valid assignment in recordable form, assigning all of such
ondemnation ciaims, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisfy and dischargs tha principal sum of
8 mortgage and any advances made by Mortgagea ag harain provided then remaining unpaid, with intarest thareon at the rate spacified hersin, or in
78 note which this mortgagae secures, to the data of payment, whether guch ramaining principal eum is then due or not by the terms of said note or of
18 mortgage.

13. That if Mortgagor shall make default in the payment of any of tha indebtednass{ss) harsby secured, or in tha parformance of any of the terms or
pnditions herecf, Mortgages may procead to collect the rent, income and profits from tha real astate, either with or without the appointmeant of a
ycaivar; any rents, incoma and protits collactad by Mortgageas prior 1o foraciosura of this mortgage, less the cost of collacting the same, Inciuding any
aal eEtAta commission or attorney’s fes incummed, shall be credited first to advances with intersst thevecon, then to interest dues on the principsl
debtednese, and the ramainder, if any, to the princlpal debt(s} harsby secured.

14. That it s further agread that if Mortgagor shell fail to pay, or cause to be paid, the whola aor any portion of the principal sum, or any instaliment
{ interest theracn, or any other indebtednessies) the payment of which is hereby secured, as they or any of them mature, eithar by lapse of time or
therwise, in accordance with the agreamants and covenants herein contained, or should default ba mads in tha payment of any machanic’s lien,
aterialman’s lien, ingurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may bacome 3 lien on, the real
state, or should default be made in any of the covenants, conditions and agreements herain contained, then and in that event the whole of said
nncipal sum, with interest therson, and all other indebtednass{es) sacured hereby, shall, at the option of the then holder of said indeblednessies). be
nd bacoma immeadiately due and payabla and tha holdar of the indebtedneseies) heraby sacurad shall hava the right to enter upon and take possession
f the real estate, and after, or without, taking such possession of the same, sell the mortgaged real sstata at public outcery, in front of the courthousa
oor of the county wherein the real astata is located, to the highest bidder for cash, eithar in parson or by auctionear, after firgt giving notice of the
ma, place, and terms of such aale by publication once a week for threa (3) succassive weeks in 3oma nawspaper published in said county, and, upon
e paymeant of the purchase money, the Mortgagea or any parson conducting said sale for it is authorized and empowered to executs to the purchaser
| said sale a deed to the real estate sg purchased in the name and on behalf of Mortgagor, and the certificate of tha holder of the marigage
webtedness, appointing said auctioneer to make such sale, shall be prima facie evidence of his authority In the real astate, or the equity of redemptlon
am this mortgage may be foracloasd by suit in any court of competent jurisdiction as now provided law In the case of past dus Mmongages, the
lortgagee, or the then holder of the indebtednessi{es) hereby secured, may bid a8t such sale and become the purchaser of the real estate if tha highaat
idder therefore. The proceeds of any such sale shall be appled (a) to the expenses incurred in making the sale snd in all prior efforts to effect
cllaction of the indebtadnessies) secured hereby, including a reascnable attorney’s fee, or reasonablo attorneys’ fees, as parmitted by taw for such
arvices 85 may ba, or have baan, necessary in any one or more of the foreclosure of this mortgage, of the collection of said indebtednessies), and of
@ pursuit of any afforts theretofore directed to that end. including, but without limitation to, the defense of any procesdings instituted by the
lortgagoer or anyonae liable for sald indebtedness(es) or interasted in the mortgaged

983102 (9607 Page 2 of 4 pages




1at‘agtate 10 prevent or detay, by any means, the exercisa of said powers of sale on the foraclogura of this mortgage: {b) to the payment of whatsver
um of sums Mortgagee may have psid out or becoms liable to pay, in carrying out the provisions of this mortgage, together with interest thereon: {c)
» the payment and satisfaction of ssid indebtedness{sa) snd interest thereon spacifically referred to hersinabove to the day of sale and any other
dabtednass{es} sacurad by this mortgage: and {(d} tha balance, if any, shall ba paid over to Monrtgagor, or Mortgagor's sucCcessora or agsigng. In any
vant, the purchaser under any foraclaasurs sala, as providad herein, shall ba under no cbligation to s8e 10 the proper application of the purchase monay.

16, That in the svent of the snactmant of any law by the State of Alabama, aftar tha date of this mortigage, daducting from the value of the real
state for the purpose of taxation any lien therson, or imposing any liability upon Mortgages, in respect of the indebtadness{es} secured hareby, or
hanging in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
wxes, 50 as 10 affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thareby, and in tha avant Mortgagor fails to pay
uwch phligation or is prohibited by law from making such paymant, the whols of the principal sum secured by this mortgaga, togethar with tha interast
us tharean shall, at the aption of Mortgagee, without notica to any party, bacome immadiataly dues and payabia,

16. That should Mortgagor beacome insclvent or bankrupt; or should a raceiver of Morigagor's property be appointed; or should Mortgagor
itentionally damage or attempt to remove sny improvemants upon said mortgaged real estate: or should it be digcoversd after tha exscution snd
elivery of this instrumant that there is 8 defect in the title to or a lien or sncumbrance ot any natura on the real estate prior to the lien hareof; or in
uas of an error or defact in tha above daacribed note or this Instrumant or in the execution or the acknowledgmaent thereof; or if a homastead claim be
st up to the real sstate or any part theraof adverss to this mortgage and if the aaid Mortgagor shall fail for thirty (30) days after demand by the
\ortgagee, or other holder or holders of aaid indebtadness{es}, to correct such defects in tha title or 10 remove any such lian or encumbranca or

omestead claim, or to correct any error in gaid note or this instrument or it8 axecution, then, upon any such default, failure or contingency, the
lortgages, or other holder or holders of said indebtadness(ag}, or any part thereof, shall have the option or right, withaut notice or demand, 1o declare
li of said indebtednasei{ss) then remaining unpaid immadiately dus and payabla, and may immaeadiataly or at any time theraafter foreclose this mortgage
y the powar of sale hereln contained or by sult, as such Mortgagea, or other holder or holders of sald indebtednassias), may elsct.

17. That no right, title or interest in or 1o the mortgaged real estate, or sny pant thersof, shall be sold, transferred, assigned, conveysd, mortgeged
r sncumberad by a llen at any time prior to the paymant in fult of tha indabtedreas{es) sscurad hareby without firet obteining the prior written consent
nd approval of Mortgagee which conasnt and approval shall be within Mortgagee’s sole discretion; that In the sevent of any violation of this provision,
ne entira unpaid balance of the indeabtedneas|{as} secured hereby, togather with all interest therson, shall become dus and payable immadiately at the
ption of Mortgagss wlithout notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time theresfter without stay of expculion
r other process and failure of Mortgagor to pay all monies to Mortgagee sacured by this mortgage shall be an act of default entitling Mortgagee 10
weciose this mortgage in accordance with the terms hereof,

18. That it is the intent of the Mortgagor and Mortgagee to sacura any and all indebtedneesies) of said Mortgagor 10 Morigagee, now axisting or
areafter srising, due or to become due, absolute ar contingent, liquidated or unliquidated, direct or indirect, and this mortgags is intanded and does
gcute, not only the indabtadneas hareinabove specifically refarred to, but also any and all other dabts, obligations and liabilitias of said Mortgagor to
aid Mortgages, whather now axisting or hersafter arising, and any and al! extensions or renewals of sams, of any pan thereof, at any time bafora
ctual satisfaction and cancsllation of this mortgage in the Probate Office where recorded, and whethar the same avidenced by promissory note,
pan account, endorsement, guaranty agresment, pledge sgresment. or otherwise; that it is expressly agreed thet any indebtedness at any time
acured hareby may be extsndsd, rearranged or renewed and that any part of the security herein described may be waived or relessad without in
nywiss altering, varying or diminighing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate
nd other proparty and rights covered hereby and not expressly released until all sums with interast and charges hereby secured are fully paid, and no
ther security now existing or hereafter taken to secure the payment of said indebtsednessies} or any part theract shell in any manner be impairad or
ffected by the execution of this mortgage; and no security subsequently taken by Mortgagee or other holder er holders of said indebtednassies} shall in
ny manner impair or affect the securlty given by this mortgage; and all security for the payment of said indebtedness(ss) or sny part thersot shall be
akan, censidered and held as cumulative. "

19. That Mortgagor agrees for itself and any and all persons or concarne claiming by, through or under Mortgagor, that if it or any one or more of
~nam shall hold possession of the above deacribed real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding
ossesslon shall become and be considersd as tenants at will of the purchaser or purchasers at such foreclosurs ssle; and any such tsnant failing or
afuging to surrender poasession upon demand shall be guilty of forcible detainer and shall be lisble 10 such purchaser or purchasers for ressonable
antal of the real astate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all demages which may
a sustained by any such tenant as a result thereof belng hereby expressly waived.

20. That Mortgagor agreea to faithfully perform all the covensnts of the lessor or landlord under present and future leases sffecting the murtgng;sd
pal astate, and neithar do nor naglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
ha interest of the lessor or of tha Mortgages thersin or thereunder.

21. That Mortgagor shall furnish to Mortgages within Thirty « 30 ) days aftec the closs of sach Fi
f Mortgagor, such financial records as the holder of this mortgage may require including. but not limited to, an annus! statemant of the operation of the
aal eatata which shall include annual statemants itamizing the incoma and axpenses, &n iternizad rant roll, together with a complete finsncial statemant
f Mortgagor's assets and liabilities and its profit and losa atatament. Such etatement shall be prepared by certified public accountant acceptable to
dortgages or at Mortgagee's discration be :uppurtgd by the affidavit of Mortgagor. Said information shali ba givan to Mortgagee at no axpanse to

tortgagee,

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgages to Mortgagor under the
sprms and provisions and in accordance with a loan agresment or construction loan agrearmnent {"agreement”]), the terms and provisions of said
greament are hareby incorporsted by reference as part of this mortgage ss if fully sat out herain, and any default in the performance of the provisions
hereof, or any contract or mgreamant betwesn Mortgagor and Mortgagea, shall constitute a default hersunder entitling Morigagee to exsrcisa the
emedies provided hereln, including the right to foreclose this mortgage In accordance with the terms hareot; that each FUTURE ADVANCE advanced by

Aortgagee to Murt%aunr is balng advanced in accordsnce with an agresment dated Apr. 23, 18996
nd 5 sacurad by this mortgsge.

23. That in the svent this mortgage in sscond and subordinate 1o any prior mortgagasis) and in the avent the Mortgagor should fail to maks any
)ayments which becoms due on said prior morigaga(s), or should default in any of the other terms, provisions end conditions of sald prior mortgagais)
eour, then such dafault under the prior mortgage(s) shall constitute an event of default under tha terms and provisicns of this morgage, snd the
Aorif§agee hersin may, at its option, deciars the entirs indebtednessies) securad by this mortgage immediataly due and payable and it payment is not
romptly made, then declare this mortgage in defsult snd subject to foreclosure, provided that the Mortgagee harein may, atits option, maka, on behalt
¥ Mortgager, any such paymeants which become dua on said prior mortgage(s), or incur sny such expense or abligations on bohalf of Morigagor, in
onnection with the said F:inr mortgageisi, in order 1o prevent the foreclosure of said prior mortgage(s), and all such amounts 8o axpsnded by the
vithin Mortgagee on behalf of ssid Mortgagor shall bacome & debt to the Mortgages and shall be secured by this mortgage and ahall bear intarest from
he date of payment at the maximum legal rate of interest from tima to time permitted by the laws of the State of Alabama, and shall ba at once due
ind payable, entitling the Mortgagee to all of the rights and remedies provided herein, including, at Morigages’s option, the right 1o foraciosa this
nortgage.

24. That provided slways that if Morigagor pays the indebtedness(es) sacured by this mortgage, and reimburaes Mortgages, its successors and
issigns, for any amount it may have sxpanded pursuant to tha authorization of this mortgage, including without limitation, sums spant in payment of
axas, agfegemeants, insurance or other liens and Interest thereon, and shall do and perform all other acts and things harein agresd to be done, this
s:onveyance shail ba null and void; otherwise It shall ramain in full force and effsct.

26. That any promise made by Mortgagor herein to pay money may be enforced by = suit st law, and the sacurity of this murtnbnuu shall not be
vaivad thareby, and as to such debts the Mortgagor waives all rights of axemption under the laws and Conatitution of the Stats of Alabama and agrees

o pay as Lermitted by law a reasonable attorney’s fee for tha collaction thereof.

26, Thst no delsy or failure of Mortgagee to exercise any option hersin given or reserved shall constitute a waiver of such opticn or sstop
Aortgageea from afterwarde exarcising same or any other option st any time, snd the payment, or contracting to psy, by Morigagee of anything
Aortgagor has herein agreed to pay shall not constitute a waiver of default of Martgagor in failing to make said payments and shall not estop
JAortgagee from foraclosing this mortgage on account of such failure of Mortgagor.

27, That wheraver and whanaver in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
votice or demand shall bs given or served, snd shall not be deemed to have been given or served unless in writing and forwsrded by registered or

sartified mall, return receipt requested, addreseed ap follows:

To Mortgagor: THOMAS HALLMARK CONSTRUCTION INC

P O BOX 382014

BIRMINGHAM, AL 35238 2014

To Mortgages: Colonial Bank
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Z28. That singular or plural words used hersin to designate the Mortgagor shall be construed to refer to the maker of this manhuun. and ail
cvenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every aption, right and privilage herein
aserved or sacured 1o Mortgagee shall inure to the bensfit of its successors and assigns.

Z9. That the unenforceability or invalidity of any provision ar provisions of this mortgage shall not render any other provision or provisions herein

ontained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to thoss
rovided by law.

IN WITNESS WHEREOF, the undersipned {has) (have} set {its} (his} (her} (their} hand(s} and sealis}. on the day and year first above written.

VITNESSES:

[SEAL)
THOMAS HALLMARK CONSTRUCTION INC

Taer/h Dra vo Aoons £l T o

ITS: PRESIDENT

(SEAL)
HB/wp
inst & 199613593
u+zaax1996—1359in
TATE OF ALABAMA ) 10:08 AN CERT IFIE
‘ :mmwwmﬁwpm“ﬁ
COUNTY ) mﬁﬂ# o 11690 f

i, the undarsigned, 8 Notary Public in and for said County, in said State, hereby certify that
rhose nameis} {is} are) algned to the foregoing conveyancs and who (s} (are) known to me, scknowiledged bafors me on this day that, being nformad
f the contents of the convayance, {(hel {she} (they} axscuted the same voluntarily on the day the sams bears date.

L)

Given under my hand end official seal this the day of , 18

Notary Public

TATE OF ALABAMA )

JEFFERSON COUNTY ,

%
I, tha undersigned, a Notary Public in and for said County, in said State, hereby certify that

THOMAS E. HALLMARK, JR.

those name a3 PRESIDENT of HALLMARK CONSTRUCTION INC » is signed to the foregoing
cnveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyanca, he, ss such officer

nd with full authority, axecuted the same voluntarily for and as the act of said corporation,

Given under my hand and official seal thie tha 23RD

his instrument prapared by: FEDLICIA REDD

alonial Bank
PO BOX 1887
sIRMINGHAM, AL 35201
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