ve. "You" means the mortgages, its successors and sssigns.
REAL ESTATE MORTGAGE: For valus received, I, Dennis Neal Blackerby and Tammy K. Blackerby, husband and
wife

, mortgage, grant, bargain, ssl and convay to you, with powaer of sale,
to sscure the payment of the secursd debt described below, on ___APr1l 25, 1996 , tha real astara described below and all
rights, easements, eppurtenancas, rents, isages and existing and future improvemants and fixtures (all called the "proparty")

PROPERTY ADDRESS: #1 Hylton Ro%cri

, WllEDnvll{%ﬁ} ______ _, Alabama 35%1?—?*:

LEGAL DEBCRIPTION:

Property being described on Exhibit "A" attached hereto and made part and parcel hereof
and incorporated by reference as fully as if set out herein, which ga_u:i Exhibit is
signed for the purpose of identification. , 1996-—135

tocated in_Shellsy e e —COUNTY, Alabama.
TITLE: | covenant and warrant title to the prnpunv; am-pt fnf _ .

SECURED DEBT: Thia mortgage secures repayment of the seourad debt and the parformance of the covenants and agrosmaents uuntlinud in
thia mortgage and in any othar document incorporated herein. Seoured debt, as used in this mortgage,

includes any smounis | owe you
under this mortgage or under any inatrumant sacured by this mortgage and alf modifications, axtansiona and renswals theraof
The sacurad dsbht is avidencad by {List all instruments and agreements secured by this mortgage and the dates thareof.)

¥® Pramissory Note and Construction loan Agreement

- — - — A
XA Futurs Advanoes: All emounta owed under the above agraasment ara securad avan though not all amounts may yat ba

advanaad. Futurs advances undar the agrasmant are contemplated and will be sacured and will have priarity to tha sama
extent as if made on the date this mortgage s axecuted.

Revolving credit loan agrsement dated

. All amounts owed under this sgreamant
ate secured even though not all amounts may yet be advanced. Future advances under the agrasmant are contemplated and will be

asouroed and will have pricrity to the aame axtent as if made on the date this moertgage in sxacutad.

The above obligation is due and pwublu*on October 25, 1996 if not paid earlier.

Tho total unpeid balance sacured by this mortgage at any ona time ghall not axcead a maximum principal amount of: NINETY

EIGHT THOUSAND SIX HUNDRED and NO/100* * % * %  pouar (4 98,600,00 y

lus intarest, plus any disburasments made for the paymant of taxes, special assesaments, or inaurance on the property, with intefest on
such disbursamentas.

[:] Varisble Rats: Tha interest rate on the obligation secured by this mortgags may vary acoording to tha terma of that obligation

A copy of the loan agreement containing the torms under which the interest rate may vary ie attached to thia mortgage and
mads s part harsof.

RIDERS: Commercial [X_Construction Mortgage Rider O ]

: By llgnlnu hlnw, | agres 10 the tarms and covenanis ocntalned in thie mortgage (Including thoss on pegs 2 which are hnu-hf
d ; ad in any ridars desoribed above and signed by me.

anl)

(Seal)

ACKNOWLEDGMENT: STATE OF ALABAMA, ShElbY . County se:
l, the undersigned . & Notary Public in and for ssid county and in said stata, heraby certify that

Dennis Neal Blackerbv and Tammy K. Blackerby, husband and wife

whous nameis) 81€ signed to tha foragoing convayance, and who __ 8I'€ known to me, acknowlsdged bafora

ralvidual ma on this day that, being informed of the contente of the conveyance, _ the:r' executed the same yﬂiﬁtlﬂlv.@ the
day the sarme bears date. a J -
whose nameis) as of the Cpdet SEE
a corporation, signad to the foregeoing conveyeance and who known to me, acknowledged befsse, me
Corporats on this day that, baing informed of the contents of the conveyance, ha , 8 ltﬁs r;.-ffiunr lnd wlth
full authority, axacuted the same voluntarly for and an the act of said corporation. | v C .
Given undsr my hand this the 25th day of April y 1996 : o
FIAST NATIONAL BANK OF COLUMBIANA Wﬂn ic) AL ABAMA
PORT OFFICE BOX 977
1988 amun?%ﬂnmﬁ#.h !# L&cﬂ&; 13" 1:2311n -A00-397-234 1] FORM QCR-MYS-AL 7/22/01 /
aege | of 2/}

ol b el O o | o L i el
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. This instrument was prapared by

Dennis. Neal Blackerby iName) First National Bank of Columbiana
a {Addrg.ﬂpn 01 m 977 &}lmiﬂﬂﬂ; AL_F 3505*
Tammy K. Blackerby o . T
19429 River Drive FIRST NATICNAL, RBANK OF COLIMBIANA

shelby, AL 35143 P. 0. BOX 977

COLUMBIANA, AL 35051
CONSTRUCTION e
MORTGAGOR MORTGQAGEE
"I" includes esach mortgagor above, "

Inst & 1996-13536



COVENANTS

1. Paymente. | agree to make sll paymants on ths secured debt when dus. Unless we agres otherwise, any payments you receive from m.alnr
for my banefit will be applied firgt to any amounts | ows you on the sscursd debt {exclusive of interest or principal), sscond, to intersst and then

to principal. If partisl prnrwmnnt of ths sscured debt occurs for any reason, it will not reduce or axcuss any scheduied paymaent until the
secured debt is pald in full.

2. Clairme against Title, | will pay all taxen, assessments, lians and ancumbrances on the proparty whan due and will defend titie to the proparty
ageinst any claimsg which would impair the lien of this mertgage. You may require me 1o agsign any rights, claims or defensas whioch | may have
against parties who supply labar or materisle to improve or maintain the property.

3. Insurance. | will kessp the propenty insured under terms acceptable to you al my expense and for your benefit. All insurance policies shall
include & standard mortgage clause in favor of vou. You will ba namad as loss payes or as the insurad on any such insuranca policy. Any
insurance proceeds may be applied, within your discretion, to sither the rastoration or repair of the demaged property or to the gsacured debt, If
you requira mortgage insuranae, | agres to maeintain such insurance for as long as you require,

4. Property. } will kesp the preperty in good ¢ondition and make all repairs reasonably necessary.

5. Expanses. | agres to pay all your sxpenses, including reasonable attorneys’ faes if | brask sny covenants in this mortgage or in any obligation

secursd by this mortgage. Attornays’ fass include thoss awarded by an appellate court, | will pay thess amounts 1o you aw provided in Covenant
10 of Yhis mortgage.

6. Default and Acoelerstion. If | fail to make any paymant when dus or bresk any covenants under this mortgags, any prior mortgage of any
obligation secured by this mortgage, you may sccelarste the maturity of the secursd debt and demand immeadiata payment and exercise any
ather remedy available to you. This mortgage ?ivu: you ths power of sals, which you may also invoke under the circurmstances dssoribed in the
previous ssntence. If you invoks the powasr of sals, you will givs notice of tha sale by publication once & week for three puccosRive woeks in
some newspaper publighad in the county in which tha property or any portion of it is locatsd, Thie notice will give the time, place and tarms of
the sale, and a desoription of the property. After this natice ia given, the property will be sold to ths highest bi der at public auction at the front
door of the County Caourthousa of the oounty in which the notice of sals was publiahed.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agresd othsrwise in writing, | may
collact and retain the rents as long a8 | am not in default. |f | default, you, your agant, or a court appointed recsiver may take possession and
manage the property and oollsct tha rants. Any rents you collect shall be applied first to tha costs of managing the propeny, including court
costs and attorneys’ fees, commissions to rsntel agents, and any other necessary relatsd axpsnaes. The remaining amount of renta will then
apply to payments on the ssoured debt as provided in Covenant 1.

8. Walver of Homestaad. | hersby waive all right of homegtead axamption in the property.

9. Leassholde: Condominiume; Plannad Unit Developiments. | agree to comply with the provisions of any lsase if this mortgage ig on s lsasehoid.
I this mortgage is on a unit in a condominium or a plannad unit developmant, | wili parform all of my duties under the covenants, by-lews, or
regulations of the condominium or planned unit developmant,

10. Authority of Mortgeges to Perform for Mortgagor. It | fail to perform any of my duties under this mortgage, you may parform the dutias or
causs them to be performed. You may sign my nams or pay any amaunt if necessary for partormances. |f any construction on the propary i3
dicontinued or not carried on in & reasonable manner, you may do whatever is necessary 10 protact your sscurity interast in the proparty. This
may include complating the sonstruction. "

Your failure to parform will not precluda you from axsrcising any of your other rights under the law or this morigage.

Any amounts paid by you 10 protact your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear
intarast from ths date of the payment until paid in full at the interest rate in affect on the secured debt.

11. Inepection. You may snter the property to inspect if you give me notice heforshand. The notice must stats the reasonable cause tor your
ingpaction, 1

12. Condemnation. | aasign to you the prooeeds of any award or claim for dasmages connected with a condemnation or other 1sking of all or any
part of the property. Such prooseds will be applied as provided in Covenant 1. This assignment is subject to tha terms of any prior secunily
agraament.

13. Waiver. By sxsroising any ramsdy available to you, you do not give up your rightl to later use any other remedy. By not exercising any
ramady, if | default, you do not waivs your right 1o later consider the evant a default if it heppens again.

14, Joint and Several Lisbility: Co-signers: Byccessors and Aselgns Bound. All duties under this mortgage are joint and several. If | co-mgn thie
mortgage but do not co-sign the undsrlying debt | do so only to mortgage my interest in the propeny undar the 1erme of this mortgage. 1 also
agrae that you and any party to this mortgage may extend, madify or make any othar shangss in the terms of this mortgage or the sscurad dabt
without my oonsent. Such & change will not releasa me from the tarms of this mortgage.

The duties and benofits of thia mortgages shall bind and banetit the succenssors and asaigns of either or both of us.

16. Notice. Unless otherwise recwirad by law, any notice to ma shall be given by delivering it or by mailing it by certifiad mail addressed to meo at
the Property Address or any other addrese that | tall you. | will give any notica to you by cartifiad meil to your address an page 1 of this
mortgaga, of to any other addreas which you have designated.

Anvy notice shall be desmed to have bean given to either of us when given in the manner statsd abovae.

18. Transfer of the Propsrty or a Baneficial Intarest In the Mortgagor. |f alt or any part of the property or any intatest in it is sold or traneferred
without your prior writtsn consent, you may demand immediats payment of the secured debt. You may alsc damand immadiate paymant if the

y Mmortgagor is not a natural ﬁnrmn and a banaficial interest in the mortgagor is sold or transterrad. However, you may not demand payment in tha
above mitustions if It is prohibitad by fadera! law as of the date of this mortgage,

17. Releass. When | have paid tha secursd debt in full and all underlying agrasmants have besn terminatsd, this mortgage will become null and
void and you will release this mortgage.

tomge 2 of 2r

BANKERS SYSTEMS, INC., 8T. CLOUD, MN BS301 (1-800-397-234 1) FOAM OCP-MTQ-AL 7/18/31
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 25th day of
April, 1996, and is incorpcrated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana ("Mortgagee") of the same date
. and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreemente made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Dsscription. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acgquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, zoning or rezconing, and similar expenses. It is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documente.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor” 1is
amended to include the following provision:

Furthermore, even if Mortgagee cbtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's righte in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

§. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may reguire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without 1limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled "Release" 1is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied,
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

;-nnil Neal Blackerby

\jh%k YINS

Tammy K. (Blackerby

CONSTX.MR 10/%4
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EXHIBIT A

Commencing at the SE corner of the NE 1/4 of SW 1/4 of
Section 2, Township 21 South, Range 1 Easet, Shelby
County, Alabama; thence North 89 deg. 41 min. 50 sec.
West along the South line of said 1/4 1/4 for 315.06 feet
to a point on the West side of an air strip; thence North
51 deg. 29 min. 30 sec. West along the West side of said
air strip for 61.17 feet to the point of beginning;
thence North 51 deg. 29 min. 30 sec. West along the West
side of said air strip for 299.53 feet to a point; thence
South 40 deg. 40 min. 55 sec. West for 629.99 feet to a
point in the center line of a private drive; thence South
62 deg. 55 min. 10 sec. east along said center line for
154.39 feet to a point; thence South 10 deg. 18 min. 10
sec. East along said center line for 84.59 feet to a
point; thence North 66 deg. 53 min. 25 sec. East for
279.83 feet; thence North 35 deg. 03 min. 40 sec. EBast
for 409.21 feet back to the point of beginning. Being in

and a part of the SW 1/4 of Section 2, Township 21 South,
Range 1 East, Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

ennis Neal Blackerby

i - Rla kD

Tammy K. BYackerby j

04/257/1996-13536
04503 PM CERTIFIED
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