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NOTICE
‘HIS MORTGAGE SECURES AN OPEN-ENDX CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGILN IN THE ANNLIAL FIERCENTAGL RATE  INCREAS]ES IN THIE ANNL AL
-RCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS 15 A FUTURE ADVANCE MUORTGAGE ANEY THE PROCELDS OF THE OPENGEND CREDIT SIFCUIRED BY THIS
AURTGAG): WILL Bl ARDVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT B T'WETN THE MORTGAGEE AND THI: MORTGAGOR (BORROWER NAMED HEREIN

STATE OF ALABAMA
"QUNTY OF SHELBY

VARIABLE RATE LINE OF CREDIT MORTGAGE

I'his Variabie Rate Line of Credit Morigage, made and entered into on APRIL 3, 1996, by and between DONNY PIERCE AND WIFE, LOR] PIERCE (hcreinafier referred
o as "Mongagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION {hereinafter referred v as “Morngagee™), whose sddress is 1608 TTH AVENUE
NORTIL, BRIRMINGHAM, ALABAMA 35203 to secure the indehiedness of DONNY PIERCE AND LORI PIERCE (hereinafter referred I as "Borrower™ . whether one
ir more} o Mortgagee.

RECITALS
B,  SECURED LINE OF CREDIT, The Borrower s now ar may hecome justly indebted o the Mongagee in the maximum princips! amount of $6,900.00. This indebtedness
s evidenced by # certain open-end line of credit established by the Mongagee for the Barrower putsuant to an Equity Line of Credit Agreement of even date herewith, (the
‘Credit Agreement”™). The Credit Agreement provides for an open-er credit plan pursuant 10 which the Borrower may borrow and repsy . and rebormow amd repay, ANkl
from the Morgagee up (o 2 mEximum principal amount ar any one time outstanding not exceeding the Crodit Limit.
B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance cutstanding from time to time under the Credn
Agreement el an adjusmble annual percentage mie. The annual perceniago mate may be increased or decrensed based on changes in an index.
C. MATURITY DATE. If not soanet terminated as set forth therein, the Credit Agreement will terminate on APREL 3, 2016, und alt sums payable thereunder {principal, inerest,
expenses and charges) shall become due anxl payable in full,

AGREEMENT

NOW THEREFORE. in consideration of the premises and to secure the payment of (a) ali advances heretofure or frum nme t ime hereatter mude by the Monrgagee 1o e
Borrower under the Credit Agreement, or any exiension or renewal thereof, up te a maximum principal amount AL any one time oulstanding no exceeding the Creds L
'y all finance charges payable from time ta time on said advances, or any pan thereof: (c} atl other charges, costs and expenses now or hereafter owing by the Borrawer 1o
the Mongagee pursuant 1o the Credit Agreement, o any extension of renewal thereof: {d) all other indebledness, obligations and habilities now or herealter owimng by the
Borrower i the Mongagee under the Credit Agreement. or wny extension of or renewal thereof: and (&) all advances by the Murtgagee under the cems aof this Marigage i the
aggregate amount of alt such items described in (a) through (¢) above being hereinafter colleciively catled "Debt™) and the compliance with atl the stipulations herein contasned.
the Mortgagor does hereby grant, hargain, sell anl convey unto the Morgagee. the fallowing described real esiaie: A ﬂ?
X

SEE EXHIBIT "A" 0%/ 3996~
e &

Ell‘ﬁ 3
TO HAVE AND TO HOLD the real estate unio the Morigagee, its successirs and ﬂi Wever, mguthaﬂﬂie all the improvements now or hercalier erecicd on

the 1eal extate and afl easements, rights, privileges, enements, APPUITERANCes, TenlbTayrltios, mi-mrul-.-ﬂﬂ‘}d'gns rights, waler, water rights and water stick and all frxures
auw or hereatiet aitached to the same real estate, all of which, including replacements and additions thereto shall be deemed w be and remain # pan of the real esiate cuvered

hy this Mortgage: and all of the foregoing are hereinafter referred (o as “Roal Estate™ und shall be conveyed by this Morgage.

Source of Title: INSTRUMENT NO. 1992-300%1 ol 50

The Morntgagor covenants with the Morigagee that the Monigagar is lawfuliy seized in fee sumple of the Real Estate aid has s good rght 10 sell and convey the Rl
Extate ax aforesaw!: that the Real Estate is free of &1l encumbrances, except as stated herein, and the Murtgagor will warrant and forever defend rhe 1ile w0 the Mexl 1stare umn
the Morteagee against the lawful claims of all persons, except as vtherwise herein provided. ,

The Mortgage is junior and subordinate to that cerain Mongage recorded in book L page f wny and af assigned
ay recorded in book NAA, page NAA as spplicable, in the County Probate Office where the land is situated {hercinafier called the “First Morngage™). It is specifically agrecd
il in the event defiull should be made in the payment of arincipal, inerest or any oher sums payable under 1he 1crms and provisions nf the First Mongage. the Mortguger
shall have the right without notice ¢ anyone, but shall not be obligated, 1o pay part or all of whatever amounts may he due under the erms of the First Mongage, and am
aid al} paymenis so made shall be added 1o the dehr secured by this Marigage amd the Debt cincluding all such paymems) shall be nomediaiely due and payable. at the oplion
of the Mortgagee. and this Morigage shall be subject to foreclosure in all respects as provided by law and by the provisiiny hereol.

ol

The Mongagor hereby authorizes the holder of any prior mongage encumbering the Real Estate o disclose w the Mongagee the folkmwing infurmanon (i he
amount of indebtedness secured by such mortgage: (23 the amount of such indebtedness that is unpaid, (3} whether any amount vwngdd on such indebiedness s or has been
in arrears: (3 whather there is or has heen any default willt respect o such mongage or the indebtedness secured hereby and {5 any ather mformanen regardng soch

morggage of the indebtedness secured therehy which the Morggagee iy request from Lime o it

Fur the purpose of securing the payment of the Debt, the Murtgagor agrees e (1) pay primptly wheo dug all tuses, mssessments, charges, fines and other iens
which may attain prierity over this Mongage (hereinafier jointly called “Liens™), when imposed legally upon the Real Estate and if detanlt is made in the payment of the Liens,
or any part thereof, the Mortgagee, a1 is option, may pay Ihe same. (2) keep the Real Estate continugusly insured, o such manner wiwl By such companics as may he
satisfactory 10 the Mortgagee; against loss hy fire, vandalism, malicious mischief amd other penls usually covered by a fire insurance policy with standard extended coveraye
erlorsements, with loss, if iy, payable to the Mortgagee, as its inierest may appear; such insurance to be in an amount sufficient to cover the Debt. The onginal insuruewc
puolivg, and all replacements therefor, shall be delivered (o and held by the Mongagee until the Debt is paid in full. The original insurance policy and all replacements herefor
must provide that they may not be canceled without the insurer giving ai lcast ten days priot written notice of such cancellation 1o the Mongsgee. The Margagor hereiry nasig e
and pledges to the Mortgagee, as further security far the payment of the Debt, each and cvery policy of hazard insuramce now or hereafter in effect which insures saul
improvemenis, or any part thereof, together with all the right, utle and interest of the Morgapor in and 10 each and every such pelicy, meluding bur not Timutesl o ald ul the
Mortgagor's right. title and interest in amd 1 any premiums paxl on such hazard insurance, including all rights 10 relurmed premimms.  [F the Mongagor fails i keep the Rcal
Esiate msured as specified above then, a1 the elecrion af the Momgagee and without notice w0 any person. the Mongagee may declare the enhire Debi dJue and pavable and thi
Mortgage subject o fureclosure, and this Mortgage may be foreclosed ax hereinafter provided. and, regandless ol whether the Morigagee declares the entire Bebt due ansd
payable, the Mortgages may. hal shall not be ubhigated o, insure the tcal Estare for it full wisurable value fot tur such lesser amonnt as the Mongages may wishy agans
aich risks of loss, for its own benefit the proceeds from such msurmice (ess cost of collecnng same it collected, o be credited aganst the Debt, or st the election of the
Morngagee, such proceeds may be wsed in repaining or recenatructing the improveniehts Jociled o the Real FEstte Al amounts speat by the Monpagee fof insuranc e sn bt
the payment of Liens shall become a detd due by the Borrower and Mocigagor o the Mongagee aid al ance payable withoul demand upon or nolice o Ihe Borrwer if
Mortgagor. and shall be secured by the lien of this Mortgage, und shall bear intecest from the date of payment by the Mungagee unt! paid ar the rate of interest provuded lor
i the Credit Agreement. The Borrower and Morigagor sgrees 1o pay promptly when due the principal and interest of the Det ared keep and perform cvery other covenam
arl agreement of the Credit Agreement secured herchy.

As furiher security for the payment of the Debi, the Mongagar hereby assigns and pledges to the Mongagee, the fallowimg described property nights, clam, rends
profits, 1ssuexs and revenues: (1) All rents, profits, issues, amd revenues of the Real Istare from nme m tme acennng. whether under leases or enancies nw gxishing ol
hereafler created, reserving w the Mongagor, so long ax the Mortgagor 15 not in default hereumder, the right to receive and reikin such rents, profins. sssucs A revenucs
t2) Al judgments, swurds of damages and settlements hereafier made resulting from condemnation procecdhings or the laking of the Real Estate, or any pan thereal. undes
the power of eminenl domain, of for any damage (whether caused by such taking or otherwise) 1o e Rea) BEstale, of any part thereaf, or to asy nghts appurtenant therck
micluding any award for change of grade of streets, and all payments made for the voluntary sale of the Real Eslate, or any part thereof, i heu of The exerase ot ihe power
at eminent domain, shatl be paid 1o the Mortgagee. The Morgagee is hereby authorized on behalt of and 10 the name o the Mongagor o encouie amd deliver valal soguittai. ey
for, ur appeal froam, any such judgments or awards. The Murnigagee may apply all such sums received, of any pan thereo!, aller the payment of all the Mompigee s oxpenses
incurred in connection with mny proceeding or iransaction described in this subparagraph 2, scluding coun costy and athorney’s tees, on the Debian such puanner as e
Montgagee clects. or, at the Martgagee's option, the enlire aiount or a0y pan thereof so recepved may be released or may be used o rebuld, repiar or restone atm or alb o1
the improvements fochted on the Real Estate,

The Mortgagor hereby incorporates by reference o this Mortgage all of the provisions of the Credit Agreement of even date herewith.  Mongagor agrees tha
s the event that any pravision of clause of this Montgage or the Credic Agreement conflicts with applicable law, such conflict shall not affcel any other provisions of the
sortage or the Credit Agreemenl which can be given effect. Ity agreed that The provisions af the Mortgage and the Credw Agreement are severahle and that, ot enc or mare
ut the provisions contained in tis Mortgage or in the Credit Agreement shall for any reason be held e be invalid, itlegal, or unenfarceable 1 any respect. such invahdin
ilepality. or unenforceability shal) not affect any other pravision hereof; this Morgage shall be construed as it such invalsd, egal or unenfarceable provision has neser heed




-
antaned herein,  [F enactment or exgriration of applicable laws has the effect of rendening any provision of the Credit Agreement o this Montgage unenferceable accarding
pits termis, Mortgagee, &6t option, may require the immediaik: payment in full of all sums secured by this mortgage and may nvoke any remedies permutied hercuidet

. The Mongagor agrees v keep the Real Estate and all improvements localed therenn in poud repair and further agrees nol 10 COMMLE waste or perml imparmco
o deterioration of the Real Estate, and at all imes w3 maintain such mprovements in as good cordition as they are, reasonable wear and tear exceptod.

If all or any part of the Real Estate or any interest therein is sokl or transferred by Mortgagor without Mortgagee's prior wniten conacit, excluding (a} the creation
o a hien or eacumbrance subordinate to this Morigage (b) the creatian of a purchase money secunty interest for houselold apphances (¢} the transfes by devise, descent or
w operation of law upon the death of a joint tenant or {d) the grani of any leasehold interest of three years or less not conldining an option to purchase, Mongages may, at
Aongegee’s option, declare all of the sums secured by this Morigage to be immediately due and payable. Morgagee shall have wialved such opoon w sccelerzie i, priut o
he sale or transfer, Morntgagee aml the person to whoem the Real Estate is 1o be sold or transferred reach agreement in writing that the credit of such person is sabisfactury 1o
vorgagee and thal the interest payable on the sums secured by this Mongage shall be at such rare as Mostgagee shall request.

The Muortgagor agrees that no delay or failure of the Mortgagee to exercive any option o declare the Debt due and payable shall he deemed a waiver afl the
vdortgagee's nght to exercise such ophon, cither as to ANy ast or present defaull, and it is agreed that no terms or conditions contained o this Mortgage shall he waived, alizred
»f changed except by a writien instrument signed by the Mongagor and signed on behalf of the Morigagee by one of ns duly authunized representatives.

After defuult on the pan of the Borrower or Mortgagor. the Mongagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
his Mortgage, shall be entitled to the appointment by any competent court, without nolice W any pary. of a receiver for the rents, issues andd profits of the Real Estate, with
power 10 lease and control the Real Estate, and with such other powers as may be deemed necessary.

Upon request of Borrower (scparalely ot severilly, if more than ane), Mortgagee, At Morgagee s sption peior (o release of this Martgage. may make funire sdvences
t Borrower (sepurately or severally, if more than one). Such future advances, with iierest thereon, shill be secured by this Marngage when evidenced by profhissory notes

slating thal said nomes are received hereby.

UPON CONDITION. HOWEVER. thai if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Credit Agrecment hcrclmhw:‘r:fcrrcd
to and any or all extensions and renewals thereof and advances ard any interest due on such extensions. renewals and advances) and all other imdebtedness sccured hereby and
reimburses the Mortgagee for any amounts the Martgagee has paid in payment of Liens or insurance premiums, and interest therewn, and Rulfills all of morgagor's ohlsgations
under this Mongage. this conveyance shall be null and void. Botif: (1) any warranty or representation made in this Mongage 15 breached or proves false 1 any mate il
respect; (2) default is made in the due performance of any covenant or agrecment af the Maortgagor under this Mertgage. (3) default 1s made in the payment to the Mortgagee
of any sum paid by the Mortgagee under the authority of any provision pf this Mongage, (4) the Debt. or any pan thercof, remains unpaid at natnty, {5) the wferesd of
the Morigagee in the Rea) Estate becomes endangered by reasan of the enforcement of any prior hen ar encumbrance; {6} any sementof len s filed against the Real Eslate.
or any part thereof, under the statutes of Alahama relating 1o the itens of mechanics and matenabmen (without regard o the existence or nomeristence af the debt or the lien
ol which such sutement is bases: (7) any law is passed imposing or authorizing the imposition ot any specific tax upon this mongage or the Debt or pennitting or authorizing
the deduction of any such 1ax from the principal or inrerest of the Debt, or by virtue «f which any tax hien or assessment upon the Real Estate shali be chargeahle agamsi the
ownet of this Mortgage: (8) any of the stipulations contained in this Morgage is declared invalil o1 inoperative by any coun of competent jursdiction. (% Bormewer o
Mortgagor or any of them (a) shall apply for ur consent 1o the appeantment of a recerver, musiee or liquidator thereof of the Real Esie or of all ur a suhstannal part of such
Barrower's or Mortgagor's assets, (b) be adjudicated s bankrupt or insolvem or fifk a voluntary petition in bankruptcy, (¢} fal, or admu i writing such Burmwer s of
Mortgagor's inahility, gencrally to pay such Borrower’s ar Mortgagor's debis as they come due. () make a general assignmient for the deacfit of crediters, (e) Dile a penon
oF ah atswer seeking feorganization or an arrangement with creditors or mking advantage of any insolvency law, (£ file an answer admitting the matenial allegations o, or
consent to, or defaull in answering a petition filed against such Borrower or Montgaguor in any hanksupicy . reorgamizing: of insolvency procecdings; of (g) an asder for relict
or other judgment or decree shall e entered by any court of competent jurisdiction, approving a pettion seeking liqusdation or reorgamzation af the Boreower or Mangagor.
ot any of theny, if more than one. or appointing a receiver, trustee or hguidator of any Borrwer or Mongagor or of the Reat Estate ar of all or a substartial part of the asseis
of any Burruwer or Magtgagor, then, upon the happening of any one or more of said events, al the option of the Montgagee. the unpaid balance of the Debt shall at once becpme
due and payable urxl this Mortgage shall be subject 10 foreciosure and may he foreclosed as now provided hy law n case of pasi-due morigages; and the Mongagee shall be
authorized to take possession of the Real Estace and, after giving notice of the time, place and lerms of sale by publication once a week For three conseculive wecks In sofx
tewspaper pultished in the county in which the Real Estate is locawd 1o scll the Real Estate in frant of the courthouse door of said county at public outcry, 1o the highest bidder
for cush and 1 apphy the pmceeds of said sale as follows: first, w the expense of advertising, seiling arsl conveying the Real Estaie and toreclovwng this mortgege . inchuding
4 reasonable artormey's fee; seonwl, K the payment af any amounds that have been spent. or that 1 ity then be necessary to spenad. D PAYINE InsuTance prensgms, lens or
other encumbrances. with interest thereon: third. to the payment in full of the balance of the Debt and imierest thereon, whether the same shall ar shall not have fully matured
At The date of sanl sale. but no interest shall be collected beyond the day of sale and any unearned mrerest shall be credied w the Borrower: aml fourh, the balance, o any,
1 be paid to e party or parties appearing of record as dhe owner of the Real Estale ar the tme of sale, after deducting the cost of ascertainig who s such owner. The
Mortgager agrees that the Morgagee may bhid at any sale had under the terms of this Mongage and may purchase the Real Estate of the highest bidder therca At the
foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner or may be offered for sale and sold 1n any othee maner
the Mongagee may elect. The Borrower and Mortgagor agrees In pay all costs, including reasonable attorney's fees, incurred by the Mongagee in collecting Or securing or
atlempling Lo collect or secure the Debt, or any pant thereof, ot n defending or attempting to Jeferd the priority of this Mongage againsi any lien of encumbrance on the Real
Esiate, unless this Mortgage is herein expressly made subject o any such lien o1 encumbrance. andsor all costs incurred in the fureciosure of this Mortgage. either under (he
pawer of sale contained herein, of by virue of the decree of any court of comperent jurisdicaon, The full ameunt of such ¢osts meurred by the Mortgagee shall be & pan ol
the Debt and shall e secured by this Mongage, The purchaser al any such sales shall be under ho oblightion  see v the pruper apphcanon of the purchase moky. n the
cvent of a sale hereunder, the Mostgagee, or the owner of the Debt and Mongage, ot auctioneer. shiall execute o the purchaser for and sn the name ¢ the Marigager a deed
to the Real Jistate,

1 Morigagor waives all rights of homesiead exemption in the Keal Estate and refinguishes all rights of curtesy and dower i the Real Estate. Plural or sngular werds
used herein to designate the undersigned shall he construed to refer to the maker of makers of this Morgsge, whether one or more namursl peesons. All covenanis aind
agreemenls herein mude by the undersigned shall bind the heirs. personal representanives, successors amd assigns of the undersspied, ark every option. right ard privilege herein
reserved ot secured 1o the Mortgagee, shall inure t the benetil of the Mortgagee’s successors and AKKIEIN.

Murigagor agrees that all of the provisions printed above are agreed to and accepted by Morigagor and constitute vahd and enforceable provisons of this Mungage
IN WITNESS WHEREOF. the undersigned Mortgagor has executed this instrument on APRH, 3, 1996

STATE OF ALABAMA
COUNTY OF SHELBY

[ the undersigned authority, a Notary Pubiic, in and for sau! County in said State, hereby certity that DONNY PIERCE AND WIFE, 1.0 R] FIERCLE whose fuune s
i fare) signed to the foregoing conveyance, and wha 1s (are) Xnown to me, acknowledged before me on this day that, being informed of the coments of said conveyandee, isthe
(they) enecuted the same voluntarily on the date the same bears date. Given under my hand and official seal on APRIL 3. 1996,

otary Public

My commission expires: g,_zq_qq &

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center farkway, Sune 210, Binmngham. Al 15242

NOTE TO CLERK OF COURT: Mongagee certifies that it at any pome this morgages 15 assagied 630 non-taa exenpt holder it such Holder will comply with Alabam.
Codde 40-22-2(53(1975).
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. EXHIBIT "A"

Commence at the Northeast corner of Section 25, Township 21
South, Range 1 West; thence run south along the east line of
said quarter-quarter for a distance of 543.09 feet; thence turn
angle of 90 degrees to the right and run 240.00 feet; thence
turn an angle of 90 degrees to the left and run 251.74 feet to a
point, being the point of beginning of the parcel of land herein
described; thence turn an angle of 96 degrees 39 minuteg to the
right and run 756.02 feet to a point; thence turn an angle of 97
) degrees 29 minutes to the left and run 30.00 feet to a point;
thence turn an angle of 26 degrees 01 minutes 18 seconds to the
left and run 175.52 feet to a point; thence turn an angle of 10
degrees 48 minutes 18 seconds to the right and run 215.46 feet
to a point on the northerly right of way line c¢f County Highway
No. 28; thence turn an angle of 77 degrees 33 minutes 22 gecoRds
to the left and run easterly alceng said northerly right of way
line of County Highway 28 along a curve to the right, having a
radius of 1472.39 feet and a central angle of 8 degrees 10
minutes 44 seconds for an arc distance of 210.18 feet to a
point; thence turn an angle of 110 degrees 37 minutes 22 seconds
to the left, from the tangent to the curve, and leaving said
right of way run 210.00 feet to a point; thence turn an angle of
111 degrees 32 minutes 22 seconds to the right and run 459.90
feet to a point; thence turn an angle of 94 degrees 45 minutes

39 seconds to the left and run 150.07 feet to the point of
beginning. °

Situated in Shelby County, Alabama.

APRIL 3, 1996
DONNY P

, 1996 i ;e" ? —
APRIL 3, | LORI PIIERCE
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