AFTER RECORDING MAIL TO:

DAVID D MCGOWAN
8407 DRURY LN

GERMANTOWN, TN 38138

10440814 10010
RELEASE OF MORTGAGE SHELBY AL

IN CONSIDERATION of thae payment of the debt named therein,
COMMERCTIAL FEDERAL MORTGAGE CORPORATION . hereinafter referred to as “Lendet™,

hereby releases the mortgage made to GUARANTY FEDERAL SAVINGS & LOAN ASSOCIATION .

" DAVID P MCGOWAN
nerainafter referred to as “Mortgages,” by GRACE MCGOWAN

on the following dascribed real estate, to-wit:

inst
EXHIBIT "A™
e
199ﬁr-15“!
nuga! ; CERTIFIED
which mortgage is recorded on / / in Book R1. 18 ., Page
386 Instrument No. of the Mgrigage Records of SHELBY e

County, Stateof ALABAMA =

IN TESTIMONY WHEREOF, the Lender has caused these presents to be exscuted by its Vice President and
its Corporate Seal to be affixed heréto this 9th day of April , 18 96 .

COMMERCIAL FEDERAL MORTGAGE CORPORATION

Lender

TR VICE PRE ENT
STATE OF NEBRASKA )

COUNTY OF DOUGLAS )

On this 9th day of April 18 96 , befors me the undersigned, a Notary Public in and for said
County, personally came TAMMY M. MANZER , VICE PRESIDENT

of COMMERCIAL FEDERAL MORTGAGE CORFPORATION , to me personally known to be tha
identical person whose name, as such officer, is subscribed to the foregoing instrument, and ncknqmduud the
said instrument to be the voluntary act and deed of said Lender in said official capacity voluntarily done and

executed. GENERAL MOTARY-State of Mebraska
SCOTT A. SCHMIDT

My Commission axpiresf =

Caman,

Notary Public

THIS INSTRUMENT PREPARED BY:

ELLEN BRYANT

402-554-5691

COMMERCIAL FEDERAL

4470 PARNAM STREET g;/ 01/96
ATTN: PAYOFF/RELEASES

OMAHA, NE 68101 CFB_REL




=Th:LE Instrusent Prepared By:
DANLIEL M. SPITLER

Attorney at Law

|

108 Chandalar Drive
Palham, Alabsma 35124 5§77

MORTGAGE

STATE OF ALABAMA '
ENOW ALL MEN BY THESE PRESENRTS:

Nl g gy’

SHELBY COUNTX
That, Wheraas,

DAVID P. McGOWAN and wife, GRACE McGOWAN, and son, KRVIN X. HeGOWAN ,

(hereinafter called “Mortgagors™, whether one sr more) are justly indebted to

A lot in the Town of Montevallo described as follows: Begloniag at the
interssction of Moody and Nabers Straets sccording to the Lyman's
Additlion to the Town of Montevallo as recorded in the Probate Office of
Shelby County, Alabaus; chence run Northeasterly 352 feet along the

é €L Southesat line of Nabers Street_ to the point of begluning of the land
?2 hereby conveyed; thence continue Northeasterly along the Southeast line
; 5% of Kabars 5Street 73.35 feet; theace runSoutheast and parallel with
: ¥ Moody Street 150 feet; thence rum Southwest and parsllel with Nabers
Y o Street 73.35 feet; thence run Northwest and parallel with Hoody Strest
ki weg 150 feet to the point of beginning of the land hersby conveyed; being
g sirusted in Shelby County, Alsbama.
% ;ﬁ SUBJECT TO: Publie utility easements and right-of-ways serviclug said
% B property.
% The proceeds of the loan have been applied om the purchase price of the
% property described herein, convnveyed to mBOrtgagor simultaneocusly
% herewith.
E Said property is warranted free from all incumbrances and against any advarse
%. claims, except as stated above.
: »
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TO BAVE AND TO HOLD the above granted property unto the said Mortgages, Mortgagee's
succesgors, helrs, and assigns forever; and for the purpose of further securing the

payment of seld $ndebtedness, the undersigned sgrees to pay all taxass or aAssasements

when impsosed legally upon said premises, apnd should default be made in the payment
of same, the maid Mortgagee may at Mortgagee's option pay off the same; and to
further secure saild indebtedness, first above named undersigned agrees to keep the
jmprovements on sald real astate {nsured against loss or damage by fire, 1lightning
and tornade for the -fair and reaszonsble insurable value thereof, in companies
satigfactory to the Mortgagee, with 1loss, if any, payable to gald Mortgagee, A8
Morigagee's interest wmay appear, and to promptly deliver said policles, or amy
renewal of gsald policies to said Mortigagee; and {f undersigned fail to keep said
property insured as above speeified, or fall to deliver said {nsurance policies to

said Mortgagee, then the said Mortgagee, or asslgns, may at Hortgages's option
{nsure sald property for esaid sum, for Mortgagee's own beneflt, the policy, 1If
collected, to be credited on gaid {ndebtedness, less cost of collecting same; &all
sgmounts so expended by sald Mortgagee for raxes, assessments or insurance, shall
heeome 8 debt of said Mortgagee or asslgns, additional to the debt hereby
specifically secured, and shall be covered by this Mortgage, and bear interest from
date of payment by said Mortgagee, o assigns, and be st once dye and payable.
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1 ROSALIX P. MARSHALL, a esingle woman, ol ol v E
. ™ A u
{hereinafter called "Mortgagee”, whether one or pore), in the sum of TWEMTY THOUSAND ol v % %
AND NO/100 DOLLARS ($20,000.00), evidenced by Promissory Note of even date herewith. .,,Iﬂ 'T E B -
| D W
And, Whereas, MOortgagors agreed, in incurring said indebtedness, that thia =OTIgage g‘.‘ M
gshould be given to secure the prompt payment thereof. - 3‘14 <
NOW, THEREFORE, in counsideration of the premimea, said Mortgagors, and all others L ;a O
executing this Mortgage, de heraby grant, bargeiln, sall and eonvey untoc the a o
Mortgagee the following described real estate, situated l1n Shelby County, State of - ~ M
Alabama, to~wit!: g o =
bt ou



