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. MORTGAQGOR MORTQAGEE
"I" includes each mortgagor above, "You™ means the mortgages, its successors and aseigns.

REAL ESTATE MORTGAGE: For valus rsceived, |, Mark E. Maxwell and Brenda K. Maxwell, husband and wife ™

e ereeem —— + MoOTIQage, grant, bargain, sall and convey to vou, with powar of sale®W

to sacura the paymant of the secured debt described below, on __February 15, 1996 —_ the roal estate described below and all,
tights, sasementa, appurtenances, rents, [eases snd existing and future impravemsnts snd fixtures {(all callad the "propeity”). W

PROPE DRESS: 919 97 : c
RTY AD """'"M————“'m;.ﬁr e _Colmbg._@_n%ﬂr__ e, Alsbama _ 3539%5_1. o

LEGAL DESCRIPTION;

Property described on Exhibit "A" attached hereto and made part and parcel hereof and

incorporated by reference as fully as if set out herein, which Exhibit is signed for the
purpsoe of identification.

This mortgage is given to correct the erronecus defect contained in that certain
instyument dated February 15, 1996 and recorded on February 16, 1996 in Instrument
#1996-05172 in the Probate Cffice of Shelby County, Alabama.

Inuntudin,_ShElbY__ e

TITLE: | covanant and warrant titte to the propenty, except for _ _

. County, Alabama.
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SECURED DEST: This mortgage secures repayment of the securad debt and the performance of the covenants and agrasments contained
this mortgage and in any other dooumsnt incorporated herein. Sacured debt, as used in this mortgage, inciudes any amounts | awse you

under this mortgage or undser any instrument sacured by this mortgage and all modifications, extsnsions and reanewals thereot.
The sscursd debt in svidenced by (List all instrumants and agresments sacured by this mortgage and tha dates theraof.):

¥ Home Equity Line of Credit Adgreement, and Disclosure Statement

F N Ty
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AR Future Advances: All amounte owed under the above agresment are sacured even though not all smounts may yot be

advanced, Future advances undes the agreement are contemplated and will be secured and will have prionty to the sama
axtant s if made on the date this mortgage is executed,

E& Revolving credit loan agrsement dated_February 15, 1996 . Alt amounts owed under this agreemant

are sacured even though not all amounts may yet be advanced, Future advances undsr the agreament afe contemplatsd and will be
sacured and wilt have priotity to the same extent as if made on the date this mortgage is sxecutsd.

-
The sbove obligation ia due and payable on February 28, 1998 § ) ... i not paid sarlier.

Tha total unpaid balangs sacured by this mortgege at any one time shall not axcesd a maximum principal amount of: F

—r e e — . . .

THOUSAND and NO/100% * % % % % % % % % % % % *  poiarg (9 15,000, 00 .

—— ———

plus intarest, plus any disbursaments made for the payment of texes, spacial assesamants, or ingurance on tha proparty, with interest on
such disburssments,

KX variable Rate: The intersst rate on the obligation sacured by this mortgags may vary according to the terms of that obligation.

A copy of the loan agrasment containing tha terms undar which the intarsst ¢ate may vary is attached to this mortgage and
mada a patt haraof.

RIDERS: Commercial KX _Home Equity Line of Credit
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% SIGNATURES: By signing below, | agres to the terma and covenants contaeined in thils mortgagse lincluding thoss on pags 2 which are harsby
incorporated onto page 1 af this mortgags form) and In sny riders describad above and signed by me.

_ e . (Seal) iSenl
. o e+ e o (Seal) o _ _ {Seall
WITNESSES: oa/R2 / 13{;5-“1 3¢ 1ED
114
58 et 5 5
e e e e _ N s e GQM_ ) %.w“_ e e e
ACKNOWLEDGMENT: STATE OF ALARAMA, Shelby . ..., County ss
, . the undersigned anthority = =, a'Nb1sry Public in and for said county end in said stata, Peioby oertity that
v\ -
: e
Mark E. Maxwell and Brenda K. Maxwell, husband and wife o |
whose namels} 2T signed to the foragoing conveyence, and who __ AI€ __known to rn-; Lcl:nnwludgud befors
il ms on this day that, being informsd of the contants of the conveyance, they _esxscuted tqﬂfl’mu wolunisniy on the
day tha sama bears date. .'
whose name(s) as _ e af the S
a cofporation, ______ signed to the foregoing conveyance and who ________ kKnown to ma, acknowladged bafore me
Corporate ¢n thia day that, being informead of the contents of the conveyance, - he __ ., as auch officer and with
full suthority, exscutsd the same vnluntnrill! for and as the act of aaid corporation,
. A /. .
Givan undar my hand this tha ___,_,,_______Z,s).:._._-.____ _ day of + ' _#L;___ o
My commisai F{1E .
FIRST NATIONAL BANK OF COLUSRNIC! % Y. APF
FﬂET nFFIcE m! grr an we— o . —— . - [ N ... -
ALABAMA

COLUMBIANA, ALABAMA 15087
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COVENANTS -

1. Paymante. | agroa to make all payments on the sscurad debt whan dus. Unioss we agres otherwiss, any peymants you receive from me of
for my benefit will be applied first to any amounta | swe you on ths sscursd debt (axclusive of intarest or principal), second, to interest and then

to principal. If pertial prepayment of the sacured dsbt occurs for any raason, it will not reduce or excuse any schedulasd psyment until 1the
sacurad debt is paid in fult.

2. Clalms sgainet Title. | will pay all taxes, asssssments, lians ard sncumbrances on ths property when due and will defand title 1o tha property
against any olaims whioh would impair the llen of this mortgage. You may require me to assign any righte, cisime or defensss which | may have
against parties who supply {abor or materlals to improve or maintain the property.

3. Insurance. | will kesp the property insured undsr termsa acceptabls to you at my expanse and for your benefit, Al insurancs policies shall
inglude a standard rnnr‘t%ngu clauss in favor of you. You will be namsd ss loss peyee or a3 the Insured on any such insurance policy. Any
insurance procesds may be applied, within your discretion, to sither the restoration or ropair of the damaged property of to the secured dabt. It
you fequire mortgags insutancs, | agrae to maintein such insurance for as long ae you raquire.

4. Property. t will keep the property in good condition and make sll repairs raasonably necassary.

6. Expenses. | agree to pay afl your expensss, including reasonable attornays’ taes if | bresk any covenants in this mortgags or in any obligation

ssourad by this mortgage. Attorneys’ faes include thoss awerded by sn appaliate court. | will pay these amounts to yau as ptovided in Covanant
10 of this mortgage.

8. Default and Accsleration. I | tail to make any payment when dus or bresk any covenants under this mortgags, any pHOr MOrtgags or Any
ohligetion secured by this mortgage, you may accelerste the maturity of the securad debt snd demand immeadiaste paymeant snd axercias any
other remedy available to you. This mortgage gives you the power of sala, which you may aleo invoks under the circumstances described in the
previous santence. if you invoke ths power n? sala, you will give notice of the sals by publication oncs a wesk for three auCCosBive waekh 1N
some newsapapsar published in tha county in which tha property or any portion of it is located,. This notice will give the time, place and terms of
the sale, and a desoription of tha property. After this notice is given, the property will be sold to the highest biddsr a1 public auction at the front
door of the County Courthouse of the gounty in which ths notice of sate was published.

7. Asslgnment of Rente and Profita. | assign to you the rents and profits of the property. Unlsss we have agreed othsrwisa in whting, | may
collact and retaln the rsnta as long as | am not in default. If | default, you, your agent, or a court sppointad raceiver may take posseason and
manage tha propsrty and callect the rents. Any rents you colisct shall be applied first to the costs of managing thes proparty, ncluding courl
costa and attornays fees, commissions to rental agents, and any othar neceseafy ralsted expanses. Ths remeining smount of rents will ther
spply to payments on the sscured debt as provided in Covenant 1.

4. Weiver of Homestead. | harsby waive all right of hompstead axemption in the property.

9. Lessshoids: Condominiums; Pianned Unit Developmaents. | agres to comply with tha provisions of sny leasa if this martgage is on & laasshold.
If this mortgage is on a unit in a condominium or a2 planned unit development, | will perform all of my duties undar the covanants, by-laws, of
regulations of the condeminium or planned unit development.

10. Authorlty of Man?nu“ to Perform tar Mortgagor. (f | fail to parform any of my dutiss under this mortgage, you may psrform the duties of
cause tham to be performed. You may sign my name of pay sny amount if necassary for parformance. If any censtruction on tha property iy
dicontinued or nat carried on in & reasonabls mannar, you may do whataver is neasssary 10 protect your security intarest in thes proparty. This
may include completing ths construation.

Your failura to parform will not preclude you from exarcising any of your othsr righte undar the !aw or this morigage.

Any amounts paid by you to protact your gacurity interest will be secured by thia mortgage. Such amounts will ba dus on demand and will baat
intarast from tha dats of the payment until paid in full at the interest rate in effect on the sacured debt,

11, In-p-mlnn. You may anter the property 1o inspect if you give me notice baforeahand. The notice must state the reasonable csuso for your
ingpaction.

12. Condemnation. | aseign to you the procesds of any award or claim for demages connacted with a condemnatien or other teking of sll or any

part of the propearty. Such procesds wiit be applied as provided in GCovenant 1. Thia sssignment is subjsct to tha terms of any ptior secunty
agresmant.

13. Waiver. By exercising any remedy available to you, you do not give up yous rights to latar uss sny athar remeady. By not exercising any
remedy, if 1 dafauit, you do not waive your right to later cangider the svant s dafault if It happang agan.

14. Joint and Beveral Lisbility; Co-signers; Successors end Assigns Bound. Al dutiss under this mortgage are joint snd sevaral, If | co-sign thia
mortgage but do not ¢o-sign the underlying debt | do so only 10 mortgage my interest in the propary under tha terma of this mortgage. | sisc
agres that you and any party to this mortgage may sxtend, modity or make any othar changes in the terms of thia martgags or the ascursed deir
without my consent. Such & change will not reiease me from the 1arms of this mortgags.

The dutias and banefits of this mortgage shall bind and banafit the successors and assigns of aither or both of us.

16. Notlce. Uniass otherwise raequired by law, any notice to me shall be given by delivering it or by msiling it by certified mal addressed tc me at
the Prapsity Address of any other address that | tell you. | will give any notica te you by certified mail to your address on page 1 of thius
mortgage, or 1o any other address which you have designeted.

Any notice shell bs deamed to have bean given to eithar of us whan given in the menner stated above.

18, Transfer of the Property or a Banaficial Interest in the Mortgagor. If 8!l or any part of the proparty or any intarest 1n it i gold or transisrred
without your prier writtan consant, you may demand immsdiate payment of the secured debt. You may also demand immadiate payment if tha
mortgager is not a natural ﬁurmn and a bansficial intarast in the mortgagor is sold or transferred. Howaver, you may not damand payment in the
above situstions if it is prohibitad by foderal law as of the date of this mortgage.

17. Rsiease. When | have paid the secured debt in full and all undariying agreamants hava basn tarminated, this mortgage wil! bacoms null and
void and you will relasae this mortgags.

ipage 2 of 4}
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 15th day of
February, 1996, and is 1ncorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or “Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreement") to
First National Bank of Columbiana ("Lender" or "Mortgagee") of the
same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES . DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Ridere attached thereto to “revolving credit loan
agreement" are changed to "Home Equity Line of Credit Agreement."

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpalid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes 1in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be margin % above the Index in effect on the
first day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is rate™%. The annual percentage
rate will increase 1f the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any 1lncrease 1n the annual
percentage rate may result 1in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decreasge in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty yvears from the
date of the Credit Agreement, and all sums payable thereunder
{including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full,

C. Mortgage Tax. The Mortgage secures open-end or revolving
indebtedness with an interest 1n residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
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rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount gsecured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Future Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue 1in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
ingtrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lJien, or other
security instrument recorded in Instrument No. 1993-35735 &
transferred to Dovenmuehle Mortgage Co. by Instrument #1994-21940
in the Probate Office of Shelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage or
security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; ({2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage oOr
other security instrument, or the indebtedness gecured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to tilme. Borrower expressly agrees that 1f
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
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mortgage or other securlty instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without neotice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement is
separate, Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle “"Authority of Mortgagee to Perform for
Mortgagor" i1s amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to _include the following provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute

and deliver a deed conveyling the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notlce" 15 amended to
include first class mail as an additional method of notice.

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest 1n the personal property 1included 1n the Property.
Borrower shall exectte, deliver, file, and refile any financing
statements, continuation statements o©or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

10. Release. Paragraph 17 entitled "Releasge" is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage 15 satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper officilal
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Eguity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and

any Riders attached thereto.
Mark E. Haxwazl Jﬁ%/
L //?
Brenda K. Maxwell
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EXHIBIT "A"

A parcel of land located 1n the NW 1/4 of the NW 1/4 and the SW 1/4
of the NW 1/4, all in Section 32, Township 21 South, Range 1 West,
being more particularly described as follows:

Commence at the Southeast corner of the NW 1/4 of the NW 1/4 of
Section 32, Township 21 South, Range 1 West, Shelby County,
Alabama, and run Southerly along the East line of the SW 1/4 of the
NW 1/4 of the NW 1/4 and the West line of Shelby County Highway No.
97, a distance of 70.24 feet to the point of beginning of the
property being described; thence turn an angle of 90 deg. 00 min.
00 sec., to the right and run Westerly a distance 59.13 feet to a
point; thence turn an angle of 24 deg. 16 min. 00 sec. to the right
and run Northwesterly a distance of 500.0 feet to a point thence
turn an angle of 90 deg. 00 min. 00 sec. to the right and run
Northeasterly a distance of 426.72 feet to a point; thence turn an
angle of 112 deg. 26 min. 30 s8ec. to the right and run
Southeasterly a distance of 493.97 feet to a point on the West
right of way line of said Highway No. 97; thence turn an angle of
43 deg. 17 min. 30 sec. to the right and run Southerly along the
East line of the NW 1/4 of NW 1/4 and the SW 1/4 of the NW 1/4 of
said Section 32 and the West right of way line of said Highway No.
97 a distance of 235.00 feet to the point of beginning; belng
gsituated in Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

Y/ AP

Mark E. Maxwell

Brenda K. Maxwel




