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MORTGAGE FORM FORM 100 36 Rev 17 79

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
__ _ OHELBY _ _  _ County. Calera, Alabama 3504()

MORTGAGE

THIS INDENTURE ia made and ontered into this __L18th _ davor _ . APT1l 19 96 b and between
¢ _Bill's Contracting Service, Ine. . _.

——— -_ - - - e e ———— e ————— f—————— - [

ihereinafter called “Mortgagor,” whether one or more} and CENTHAL STATE BANK, Calera, Alabama, an Alabama banking eorparation (hereingfler
colled “Mortgagee™).

WHEREAS, anid Martgagor is (are) justly indebted 1o the Mortgagee i the principa sum of _ Ome Hundred Ei_f_u One Ibﬂllﬁlﬂd
Flve and 90 /100
d eteih,
1996

dollars t$ 151,525, 90==) ns evidenced by that certain prumisscry note of even date Emﬁthﬂﬂ'ﬂgﬁﬁﬂmmﬁ?&?m provi
OEtﬂhEI_h___15 b

which g payable in accordance with ita termu, and which hos o fins) matunty date of

WHEREAS, Murlgagor ugreed in incurring waid indebtedness that this mortgage should be given 1o secure the prompt pavment of the indebtedneun
evidenced by the promissory note or notes hereinabove apecificully veferred to, as well as any extension or renewat or refinancing thereaf or any
pirt or partion thereof, and alse to wecure sny other indelitednesa or thdebtednesses owed now or in the future by Mortgagor to Mertguger. s more
fully deacribed in the next paragraph hereof {both of which different type debts are hereinafter collectively called “the 1ebt™), and.

WHERFEAS, Mortgager muy be or horeafter hecome further indebted to Mortgages, ne may be evidenced by promissory note or noates or otherwime,
and it in the intent of the parties hereto that this mortgage whall sccure any and all indebtednesses of Morigagor to Mortgagee, whether now exisbing
or hereafter ariming, due or te become due, abaolute ur contingent, I:iquidut-ﬂl or unhiquidated, direet or indirect, and, therelore, the parties inten:d
this mortgage to pecure not only the indebtedneuss evidenced by the promissory nole or notes hereinabuve specificaliy referred o, but also to secure
any and wll other debts, vbligationn or Liabilitica of Morigagor Lo Mortgagee, now existing or hereafier arising before the payment i Tull of the
indebtedness evidenced by the promissory note or noten hereinabuve apecificnlly referred to (such ge, any Tulure lvan or any future advance), together
with any and all extensions or renewale of anme, or any part thervof, whether evidenced by nole, open account, endorsement, guaranty, pliedge

or utherwiae.

NOW, THEREFORE, in consideration of the premines, Mortgagor, and all others execuling this mortgage, docs (dor hereby gront, Bargmn, well

and convey unile the Mortgngee the following described real ealate, together with all impruvements thereon and appurenances thereto, siluated

SHELBY County, Alabams (haid real satate being hereinafter endled “Heu) Fatote'):
]
Lot 32, according to the Survey of Park Forest 7th Sector, Phase II, as recorded
in Map Book 19, Page 169, in the Probate Office of Shelby County, Alabama;
Situated in Shelby County, Alabama.
"

Together with all the rights, privileges, tenements, appurtenunces and fixtures uppcg'g'sm‘mn Estate, all of which shail be deemed Real

Estate and ahall be convayed by this mortgage. ﬂ"! EE;:: CE-RT h
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TO HAVE AND TQ HOLD the Real Estate unto the Mortgagee, its successora and assigns forever. The Mortgagor covenants with the Morigagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right Lo sell snd convey the Keul Estate as aforesaid, that
the Real Estate i free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title 1o the
Real Estate unto the Mortgagee, againat the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, asseamments, and other lens tnking
prionity over this mortgage (hereinafler jointly called “liens™), and if defauit is made in the payment of the Licns, or any part thereof, the Mortgagee,
al ite option, may pay the same; {2} keep the Real Estate continuoualy insured, in such manner and with such companies an may be satisfactlory
to the Morigagee, againet Jows by fire, vandaliam. malicious miachief and other perils usually covered by a fire inaursnce policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgagee, ap its interest may appear: sauch insursnce to be in an amount at
lennt equal to the full insurabie value of the improvements located on the Heal Estate unlesa the Mortgngee agreen 1n wnting that such insurance
may be in a lesser amount. The original inaurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee unul
the Debt 18 paid in full, The original insurance policy and all replacement therefor musl provide thal they may nut be cancelled without the Ingurer
giving ol least fifteen daye prior written netice of such cancellution to the Mortgagee.

The Morgagor hereby mesigns and pledger tu the Mortgagee, as further security for the payment of the Debt, ench and rvery policy of hasard
insurance now or hereafter in effect which insures waid improvements, or any purt thersof, together with all the right, title and intereat of the
Mortgagor in and 1o each and every auch policy, including but not limited to all of the Morigagor'e right. title and interest in and w ANY Prermiuimes
paid on auch hazard insurance, including all rights 1 return premiume. [f the Mortgagor fails to keep the Real Eatale insured ns specifind above
then, ai the election of the Mortgagee and without natice to any person, the Mortgagee may declare the entire DDebt dye mnd payable and this
mortgage subject to foreclngure, and thia mortguge may be foreclueed as hereinafter provided:; and, regardless of whether the Mortgagee declares
the entire Debt due and payable and thia mortgage subject to foreclosure, the Maortgagee may, but shall not be obligated to, insure the Reul Estate
for ita full wnsurable value (or for such lesser amount an the Murlgagee may wish) againat such risks of loas, for its own benefit, the proceedn
from wuch inaurance (lons coat of collecting same}, if collected, 1o be crediled ngainat the Debt, or. at the election uf the Morlgagee, surh procesds
may be used in repairing or reconatructing the improvements located on the Real Esiate. All amounts spent by the Mortgagee for inswrance or
for the puyment of Liena shall become a debt due by the Mortgagor to the Mortgugee and at once payable, withoul demand upon or notice Lo
the Morigagor, and ahall be mecured by the lien of this morigege, and ghall bear interest from date of paymenl by the Mortgagee until puid al
the rate provided in the pramiasary note or notes referred to horeinabove.

An further mecurity for the payment of the Debt, the Morigagor hereby asaigns and pledgen to the Murtgagee the following dencribasd property,
rights, claima, rents, profits, issues and revenuea:

L. all rents, profits, inaues, and revenues of the Keal Estate from time to time sccruing, whether under leases or tenapeies now existing or herenfler
crented, reserving to the Mortgagor, ao lang as the Mortgagor ia not in default hereunder, the right to receive and retain such renty, profite, Lasues
nnd revenues;

2. all judgments, awards of damages and sctilements hereafter made resulting from econdemnation proceedinga or the taking of the Henl Fxtale,
or nny part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) Lo the Real Fxtnto
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of sireets, and all puyments for the voluntary
Hale of the Real Eatate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Martgagee is hereby authorized un behall
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any auch judgments or ewards. The Morigages
may apply all such aume sc received, or any part thereof, after the payment of all the Mortgagee's eXpenses in connection with any proceeding
or transaction described in thia subparagraph £, including court costs and aitorneys’ fees, on the Debt in such manner an the Muortgages eloota
or, ut the Mortgagee's option, the entire amount, or any part thereof, 8o received may be released or may be used Lo rebuild, FCQIILE OF Pestore nny
or all of the improvementa located oo the Real Estate.

The Mortgagur agrees 1o take good care of the Real Estute and all improvementa located thereon and not to commit or permit any waste therean,
and at all times to maintain such improvementy in ar good condition as they now are, reasonable wear and tear exrepted

Nutwithslunding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt whali become immediauly due nndd
payable, at the option of the Martgagee, upon the conveyance of the Real Estate, or uny part thereof or any interest therein.

The Morigagor agreea that no delay or failure of the Martgagee to exerciae any option to declare the Debl due and puysbic ahall e deemed
a waiver of the Mortgagee's right to exarcise auch aption, either ns Lo any past or present default, und it is agreed thal no lerma or conditions
contuined in this mortgage may be waived, nltered ar changed except by o written inatrument signed by the Mortgagor and mgned on hehalf of
the Murtgagee by one of ita officers.

After default on the part uf the Mortgagor, the Murigagee, upon hitl filed or other proper legal proceeding being commenced for the Toreclosure
of thia morigage. shall he entitled to the appointment by any competent court, without notice 1o any party, of 8 feceiver for the rents, iHAUCR. reveRuPH
and profits of the KReal Estate, with power to lease and control the Real Fatate, and with such other powers s may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor paye ihe [Jebt and each and every instaliment thereof when due iwhich Debt inetudes
buth {u) the indebtednean evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all extensions or rencwals
or refinancing therecf, and (b} any and all other debts, ubligations or tinbilities owed by Mortgugor to Mortgagee now existing or hereafter ARKing
hefore the payment in full of the indebtedness ovidenced by the promissory note or notes hereinabove specifically referred te, such as uny futurs
lonn or any future ndvance, and any and all extensiona or renewals of same. or Bny part thereof, whether evidenced hy note, open account, sndorsiment,
guaranty, pledge or otherwise} and reimburses the Mortgagee for any amuounts the Mortgagee has paid ib payment of Liens or insursnce premiumes,
and interest thereun, and fulfille all of its ublightions under this mortgage, this conveyance ahall be null apd void. But if (1} any warranty or
representalion made in this mortgage is breached or proves false in any material respect; (2} default is made in the due performnnce of any covenant
or agreement of the Mortgagor under this mortgage; (3} default in made in the payment to the Mortgugee of any sum paid by the Mortgugee under
the authority of any provision of this mortgage; (4} the Debt, or any part thereof, remaina unpaid at maturity; (5) the intoreat of the Martgage
in the Real Eatato becomes ondangered by reawwon of the enforcement of any prior lien or encumbrance thereon; (6) any atatement of hen s filed
agninet the Real Eatate, or any part thereef, under the statutes of Alabama relating to the liena of mechanicn and materiaimen (without regard
to the existence or nonexistence of the debt or the lien on which auch rintement ie based): (7} any law is passed imponsing or authorizing the impomtinin
of any specific tax apon this mortgage or the Debt or permitting or authorizing the deduction of any such iax from the principal or intereat of
the [ebt, or by virtue of which any tax, lien cr aasensment upon the Real Eatate shall be chargeable againat the owner of thisa morigage. () any
nf the stipulations contuined in this mortgage in deciared invalid or inoperative by any court of compelent jurisdiction; (9 Martgagor. vt nny of
them (n) shall apply for or consent to Lhe appointment of o receiver, truslee or liquidator thereof vr of the Real Fatate vr of all or u submtnntink
part of such Mortgagor's assets, (b} be adjudicated o bankrupt or insolvent or file o voluntary petition in bankruptey, (¢} fail, or udmit in wnung
nuch Mortgagoer's inability generally, to puy guch Mortgagor's debta we they come due, {d) make u general assignment for 1he henefit of creditors,
{e) file & petition or an answer seeking roorganization or an arrangement with creditors or taking advaniage of uny insolvency law, or () file
an answer admitting the material allegations of, or consent to, or default in answering, 2 petition filed against such Mortgagor in any bankruptey,
resrgENLZALION Or inRotvency proceedings; or (10) an order for retief i other judgment or dicree ahall be entered by any courl of compertent junsdiclion,
appraving a petition aeeking liquidalion or reorganizatian of the Mortgagor, or anv of tham if more than che, or sppointing a receiver, lrusbee
or hiquidator of any Mortgagor or of the Real Estate or of all or » aubatantial part of the assets of any Mortgagor, then. upon the happening
of uny one or more of said evenia, at the option of the Mortgagee, the unpaid balance of the [lebt ahall at unce become due und payable und
this mortgage shall be subject to foreclosure and may be foreclosed s now provided by Inw in case of past-due mortgnges: and the Muortgnges
shall be authorized tu take possession of the Real Estate and, after giving ut lenst twenty-one daya notice of the time. place und terms of anle
by publication once a woek for three consecutive weoks in some newapaper published in the county in which the Real Entate is located. 1o sell
the Heal Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeds of naid
sale an follows: first, Lo the expenne of advertising, selling and conveyving the Real Estate and forecloning this mortgage. including a resmona e
attarneys’ fee; second, to the payment of any amounta that huve been apent, or that it may then be neceasary to spend. in paying insurance premiums.
Liens ur other encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt whether the same shall or shall ni
have fuliy matured st the date of suid male, bul no intereat ahall be coliected beyund the day of sale; and, fourth, the balance, if uny, e e pad
to the parly or parties appearing of record to be the owner of the Heal Eatate ui the time of the sale, after deducting the cost of ascerlaining
whe is such owner. The Morigagor agreea thut the Mortgagee may bid st uny sale had under the terms of this mortgage and may putchaar the
Henl Eatate if the highest bidder therefor. Al the foreclosure aale the Resl Fstate may be offered for sale nnd seld oa a whole without first offering
it in any other manner or it may be offered for wale und aold in uny other manner the Mortgagee may elect.

The Mortgagor agreen to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in coliecting or securing or attempling
ta vullect or secure the Dabt, or any part thereof, or in defending or attempting Lo defend the priority of this mortguge againat why lich or encumbrance
on the Reat Eatals, unleas thia mortgage in herein expressly made subject Lo any such lien or encumbrance: and or all costa incurred in the foreelosure
of this mortgage, eithor under the power of sale contninad herein. or by virliue of the decree of any court of competent jurisdiction. The full amount
of such costa incurred by the Mortgagee mhall be a part of the Debt and whull be secured by this mortgage. The purchaser at any such sale shall
b under ne obligation to see to the proper application of the purchase maoney. [n the event of u anle hereunder, the Muortgugee, ar the owner of
the Debt and mortgage, or wuctioneer. shall execute to the purchaser, fur and in the name of the Mortgagor, a slatutory warranty deed Lo the
Real Estate.

Plural or singular words used herein to designate the undersigned shaill e construed tu refer to the maker or makers of thin mortguge, whether
ane or more natural persons, corporations, assccintions, partnerships or other entities. Ail covennnta nnd ogreementa herein muads by the undernigned
shail bind the heirs, personal representatives, successors and aesigne of the undersigned: and every option, right and privilege herein reaerved
ar secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and ussigns.

In witneas whereof, the undersigned Mortgagor has thave) executed this instrument under seal on the duie first written above

: ﬁdj&# .ﬂ /?7&5..,-—1 oo {8EAL) e e e (SEAL

William D. Murray, Fresident
R .. . (SEAL) o e (SEALY

e - o



State of Alabama 4
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

_ County }

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .. _

whose name{s) is (are) aigned to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, __.. he . executed the same voluntarily on the day the same bhears
date.
Given under my hand and official seal this day of e 1 P

Notary Public

My commiesion expires:

Inst & 1996-31 3100
NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION
SHELBY County } el rorms =

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that William D, Murray

whose name as ___President of Bi1l's Contracting Service, Inc, 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrument, __ he __ a8 such officer, and with full authority, executed the same voluntarily '
for and as the act of snid corporation. 96

Given under my hand and official aeal this 18ch day of R;q e

f\._,-?
[
* My commission expires:
Y RN b Funor ATy 29 1998
NOTARY MUST AFFIX SEAIL
State of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP

i e County

|, the undersigned suthority, a Notary Public, in and for said county in uaid state, hereby certify that .
whore name{s) ad {genera]}{Iimited}._u_.__.._,___.__ i e partneris) of e P

- . ..oaln) _ e } . (general) (limited)

parinership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___ he ... a8 such . et e parineris),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this _... e day of . AU £ SUUR

—— —_ e et e ———— s A Ce—Eio L d- IR

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL




