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STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 12th deyof April , 19 96 , by and bstwaen
EVERRIDGE BUILDERS INC

(hareinafter referred to as "Mortgagor®) and COLONIAL BANK

{nareinafter referred to as "Mortgagee”).
Wiitresseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hareby executes this Mortgage to secure the psymant of $209,000. 00
Two Hundred Nine Thousand And 00/100 Dollars

as evidenced by promissory note of aven date herawith and payable in accordance with the terms of said nota.

WHEREAS, Mortgagor may hereafter become further indebtad to Mortgagee B3 may ba evidenced by promissory note{s) or otherwise, and it is tha
intent of the parties hereto that this mortgage shall secure any and all indebtednessies) of Mortgagor to Mortgages, whathar now axisting or horeafter
aniging, due or to bacome due, sbsolute or contingent, liquidated or unliquidsted, direct or indirect, and this mortgage is to secure not cnly the
indebtadness avidenced by the note hareinabove spacifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgajes,

now existing or hereafter sriging, snd any and all sxtansions or renawals of ssma, of any part thereo!, whather avidericad by nots, opan account,
andorgsement, guaranty, pladge or otherwise.

NOW. THEREFORE, Mortgager and all otherg exacuting this mortgage, in consideration of the premises, and to securs ths pesyment of sand
indebtadness evidenced by note hersinabove specifically referred 1o, and any and all other indebtedness{es) due or to becoma due a¢ hersinabove
genarally reterred to, and the compliance with all of the covenants and stipulations herain contained, has bargainad and sold, and doas hersby grant,
bargain, sell, atien, convey, tranafer and mortgage unto Morigagee, its successors and assigns, the tollowing dascribed real estate. together with
buildings and improvements theraon {hersinafier sometimes callad the "real sstate” or the "mortgaged real estate”}, lying and being situated

in the County of SHELBY . State of Alabama, and more particularly described as tollows, 1o-wit:
LOT 62 ACCORDING TCO THE SURVEY OF FOREST MEADOWS,
SECOND SECTOR, AS RECORDED IN MAP BOOK 2 0, PAGE 16

iN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,
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together with all awsrds received through emingnt domain, and payments upon any insurance policies covering the real estate, and all rights, plivileges,
tenements, and appurtenances thereunto belonging or in anywige sppertaining to said real estata including easements and rights-of-way appurtensnt
thereto and all gas, steam, slectric and other heating, cocling and lighting apparstus, elavators, icaboxen, plumbing. stoves, doors and other fixtures
appartaining 1o the roal estate and improvaments located thereon, all of which shall be deemed realty and conveyed by this mortgaga.

TO HAVE AND TQ HOLD the real estate, and every part thereof, unto Mortgages, its successors and assigns foraver, And Morngagor covenaris
with Mortpagee that it is lawfully selzed of the real astete In fes simple and has a good right to sell and convey the samo a3 aforessid; that the raal
astate Is free of all sncumbrances sxcept as hersin set out, and Martgagor will warrant snd forever defend the title to the resl astata urto Mortgagee,
its guCccessors and assigns, against the lawful claims of all peraons whomsosver.

THIS MOBTGAGE (S MADE, however, subject to the following covenants, conditions, agreaments, and provisions:

1. That Mortgagor shall pay the said indebtedneasies) secured hereby and interest thereon when and as it {they| shall become dums, whather in
course of under any condition, covenant or agréament herein contained, togather with any othsr indebtednessias]l which Morigagor may owe 10
Mortgages, it being further agreed that any statement, any note or obligation that is secured by this martgage shall ba conclusive avidence ol such fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgages policies of fira insurance {with extended coveragal, and such other meaurance
as Mortgages may from time to time raquire in companies, form, types, and amounts, and shatl assign, with endorsements satistactory to Morigages.
and dsliver to Mortgages with mortgages clauses satisfactory to Mortgagee sit insurance policies of any kind or in any amount now or hareafter issued
with respect to tha real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any tima upon
request of Mortgages. Mortgagor shall furnish Maortgagee certificates of insurance iasued by insurance companies satisfactory to Mortgages showing
that the amount and type of Insurance raquired hy Morigagee hareunder is in effect. All ranewal policies, with premiums paid, shall be dehvared to
Mortgagee at least thirty (30} days before the expiration of the old policias. If any insurance, or any part thareof, shall expire,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if tor sny reason whatever the insurance shall be
unsatisfactory to Mortgagee, Mortgagor shall gracure and defiver 10 Mortgagee new insurance on the premises, satisfsctory to Mortgages. i Mortgagor
faile to procure and deliver such new Insurance, Mortgagee may, but shall not be obligated to, procure same, and upon damand, Mortgagor shall
raimburse Mortgagee all such coats expanded with intarest on such advance at the rate st forth in tha note sacured hereby. Mortgagor shall give
immadiata notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged real astate caused by sny casualty or accurrence. Full
powar is hereby conferred on Mortgages to settle and compromige claims under all policies and to demand, receive, and recaipt for ali monies becoming
payable thereunder and to assign absolutely all policies to any holder of the note or 10 the grantes of the real estate in the event of the foreclosure of
this mortgagee and seacurity agreement or other transfer of title to the real estate in extinguishment of the indebtednass|es) secured hareby. In the event
of loss covered by any of the policias of insurance harein referred to, aach individual insurance company concernad is haraby authorized and diracted 1o
make payment for such loss diractly to the Mortgagee instead c¢f to the Mortgagor and the Mortgagee jointly, and the insurance procesds, after
deducting sll costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, aither as a payment on account cf
the indebtednessies!, secured hereby, whather or not then dus or payable, or toward tha rastoration, reconstruction, repair, or slteration of the real
pstata, eithar to the portion thareo! by which said loss was sustained or any other portion thereof,

{b} That together with and in addition to the monthly paymant of principal and intarest, and on the sama dats on which the principal and interest are
paysble under the terms of the note secured heraby, Mortgagor, it required by Mortgages, shall deposit with the Mortgages, in a8 non-interest bearing
account, a sum aqust to one-twalfth {1/12) of the yearly taxes and assesamants which may be levied against the resl estate and which may attan
pricrity over this mortgage, and ground rents, if any, plus ona-twaelfth {1/12) of the yearly premiums for insurance that will becoms due and payabla to
rensw the Insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be reguired by the Mortgagee The
amount of such taxes, assesements, ground rents, and premiums when unknown, shall be agtimated by the Mortgagee. If the amount of tunds held
shall excead at any time the amount deemad necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rants and
insurance premiums as they fall dus, such excess shall be repaid to Mortgagar os credited to Mortgagor as Mortgages may determine. |f the amount of
the funds heald shall not be sufficiant at any time to pay taxes, assessmants, ground rents, snd ingsuranca premiums as they fall due, Mortgagor shall
pay to Mortgages any amount necessary to make up tha deficiency upon notice from Mortgagee to Mortgagor raquesting payment thereof. Upon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgegor any funds held.

{c) FThat Mortgagoer shall pay and discharge as the same become due all taxes and assessments that may accrua, be levied, or assessed upon the
real estate or any part therecf, which may be or become 2 lien prior to this mortgage or have priarity in payment to the indebtednessias) secured
hereby, or upon Mortgagee's intareet therein or upon this mortgage or tha indebtednass{es} or evidence ‘of indabtedness{es} sacured hereby, without
regard to any law heretofora or heraafter enacted imposing payment of the whole or any partis} thereof upon Mortgagea; upon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgagee or upon the rendering by an appeliste court of competent juriadiction that tha
undertaking by Mertgagor to pay such taxes is legally inaperative, thean tha indsbtednessiss) sscured hereby without deduction shall, at the option of
Mortgagee, become immaediately due and payable, notwithstanding anything contained in this mortgage or any Isw heretofore enacted; and Mortgagor
shall not suffer or permit any such texes on the eaid real estate to becoma or remain delinquent or permit any part thereof or any interest tharein to be
sold for any taxes or asgessments; and further shall furnish annuelly to Mortgagee, prior to the date when they become delinguent cartificates or
receipts of the proper offices showing full payment of all such.taxes and assessments,

3, That the real estate and the improvemants theracn shall be kapt in good condition and ne waste committed or permitted thereon.

4. That no building or othar impravement on the real estate shall be atructurally altered, removed or demolished, without the Mortgagaa's phHor
written consant, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be removed a
any time without like consent unless actually replaced by an article of equail suitability owned by Mortgagor. In the event of any braach of this covenant
the Mortgagee may, in addition to sny other righta or remedies, at any time thoereafter, declare the whole of tha indabtadnassies} sacurad hareby
immadiately duwe and payable. -

5. That Mortgagor agrees that the indebtednessies] hereby sacured shall at once become due and payable and this mortgage subject 10 foreclosure
as provided for herein, at the option of holder hareof, when and if any statement of lien is filed undar the statutes of Alabama ralating to the liens of
mechanics and matserialmen, without regard to form and contents af such statemant, and without regerd to the existence or nonexistence of the debt,
or any part thereof, or of the lian, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any govarnmanial entity azsarting juisditbon
over the real astate and any and all legal requirements shall be fully complied with by Morigagor. -

7. That if Mortgagor fails to ingure the raeal estate as herginabove provided, or to pay all or any part of the taxes or assessments leviad, accrued or
assessed upon or against the real estate or the indebtedness{es) secured heraby, or any interest of Mortgagee in either, or fails to psy immediately and
discharge any and all liens, debts, and/or charges which mi?ht bacome liens suparior to the lien of this mortgage, Mortgagea may, At Its optign, Ingure
the real estate and/or pay said taxes, aseessments, debts, liens and/or charges and any money which Morigages shall have so paid shall constiute a
debt te Mortgagee additional to the indebtedness(es] secured hereby; shall be secured by this mortgage: shall bear the in- terest set out in tha nots
herainabove referred to from datae paid or incurred; and, at the option of Mortgages, shall be immediately due and payable.

8. That Martgagor agreas that no delay or fuiTura of Mortgagee to exsercisa any option to declare the maturity of any indebtednessies; securad by
this mortgage, shall be taken ar deemad as 28 waiver of its right to #xerciae such option, or to daclare such forfeiture, aither as {0 any past or préssnt
default, and it is further agreed that no terms or conditions contaired in this mortgage can be waived, shered or changed except as avidenced n
writing, signed by the Mortgagor and by the holder hereof;, and the procurement of insurance or the payment of taxes or other liens, debts or charges
by Mortgages shall not ba takan or construed as a waiver of its right to declars tha maturity of the indebtedness(es) hereby sacured by reason of the
failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges,

9. That if Mortgagee shall be made a party to any suit invelving the title to the real sstate and employs sn attorney 10 represent it tharein, or 1f
Mortgages amploys an sticrney to assist in setting or removing any cloud on the title to the real estate hereby conveyed that purports 1o be supedior 10
the llen of this mortgage in any raspact, Mortgagor will pay to Mortgagee, when the same becomes due, such atlorney’s fee as may ba permittad by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgages the same sheall be secured by the lian of this mortgage
in addition to the indebtednessies) secured hereby, and shall bear interast from the date it is paid or incurred at the rate set out in the note hereinabove
refarred to and shall be at once due and paysable,

Y 10. That a!l expenses incurred by Morigagee, including attorney’s fae, in compromising, adjusting or defending against lien claims or encumbrances
sought to be fixed upon the real sstate hereby conveyed, whether such claims or encumbrances be valid or not, shall become s part of the
indebtedness{es) hereby secured,

11. That Mertgegor agreas to pay s reasonable attorney’s foe as may be permitted by law 1o Morigages should the Mortgages employ an attorney
to callect any indebtedneas{ss] ascured by this mortgage.

12. That notwithstanding that the assignment of awards hersinabove referred tc shall be desmed to be self sxacuting. Morigagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of & warrant by the condemnot for the
paymant therpof, ghall execute, at Mortgagea's request, and forthwith deliver to Martgages, a valid assignment in recordable form, assigning all of such
condamnation claims, awarda or damages to Mortgages, but not in axcess of an amount sufficient to pay, satisty and dischaige the principal sum ol
thig mortgage and sny advances made by Mortgagee as herein provided then remaining unpaid, with interast therson at the rate spectied herein, or In
the note which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by tha terms of said note or of
this mortgagsa.

13. That if Mortgagor shall make default in the payment of any of the indebtednass{es) hereby secured, or in the performance of any of tha tarma or
conditions herecf, Mortgsgee may proceed to collect the rent, income and profits from the real estate, either with or without tha sppointmant of a
recaiver; any rants, income and pruﬁtn gollacted by Mortgages prior to foreclosure of this mortgage, less the cost of collecting the same, including any
real estate commission or attorney’e fee incurred, shall be credited first to sdvances with interest thereon, then to interest due on the principal
indebtadness, and the remainder, it any, to the principal debtis) hareby sacured.

14. That it is further agreed that if Mortgagor shall fail 1o pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtadnassies} the payment of which is hereby secured, »s they or any of tham mature, aither by lepss of ume or
otherwise, in accordance with the agreements and covenants hergin comtained, or should default be made in the payment of any machanic’'s an,
materialmen’s lien, insurance pramiums, taxes oOr assessments now, of which may hereatter be, levied against, or which may baczome a hen on, tha rosl
astate. or should default be made in any of tha covenants, conditions and agreements harain contained, than and in that svent the whale nf amg
principal sum, with intarest thereon, and all other indebtednesasies) sacured heraby, shall, at the option of the then holder of said indebtednassing), bo
and becoma immediately due and payable and the holdaer of tha indebtednessi{as] hareby secured shall have the right to enter upon and take possession
of tha real astate, and atter, or without, taking such possession of the same, sel the mortgaged real estate at public outcry, in front of the courthouse
door of the county wherein the real estate is located, to the highest bidder for cash, sither in person or by auctionear, after first grving notice of tho
time, place, and terms of such sale by publication once a week for three (3]} successive weeks in some newspaper publishaed in raid county, and, upon
the payment of the purchase monay, the Mortgagee or any person conducting said sale for it is authorized and ampowereq to exeacute to the purchase!
at said sale a deed to the real astate so purchased in the name and on behalf of Moertgagor, and the certificate of the holder of the morigago
indebtedness, appointing said auctioneer to make such sale, shall be prima facie evidence cf his authority in the real sstate, or the squity of redemption
from this mortgage may be foreclosed by suit in any court of compaetent jurisdiction as now pravided by law in the case of past due morigages, the
Mortgagea, o the then holder of the indabtadnessi{es) hereby sacured, may bid at such sale and bacome the putchasar of the real sstate if tha highes!
bidder therefore. The proceeds of any such sale shall be applied (a) to the expenses incurred in making the ssle and in el prior eflorts 1o effacs
collaction of the indebtednessles) secured hereby, including B reasonable attorney's fee, or reasonable attorneys’ fees, 8s permitted by law for auch
sarvices as may be, or have been, nacassary in any one of more of the foreciosure of this mortgage, of the collection of said indebtednessies), and of
the pursuit of any efforts theretofore directed to that end, including, but without limitation to, the dafense of any proceedings instituted by the
Mortgagor or anyone liable for said indebtednessiss) or interested in the mortgaged
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raal gstate to prevent or delay, by any means, the exercise of said power of sale on the foreciosure of this mortgage: {b) 1o tha payment of whatever
sum or sums+Mortgages may have paid out or become liable to pay, in carrying out the provisions of this mortgage, topether with interast thereon: le)
to ttie payment and satisfaction of said indebtedness(es) and interest thareon specifically referred to hareinabove to the day of asle and sny other
indebtednessies! secured by this mortgage: snd (d) the balance, if ary, shall be paid over to Mortgagor, or Mortgegor's successors of asmigns, in sny
avent, the purchaser under any foraclonure sale, as provided harein, shall bs under no obligation to ses to the proper application of the purchase monay.

16. That in the svant of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the vaius of the real
gstate for the purpose of taxstion any lien thereon, or imposing any liability upon Mortgages, in respect of the indebtednessies} secured hereby. o
changing in any way the laws now in force for the taxation of mortgeges, or debts sacursd by mortgages, or tha manner of collection of any such
taxes, 80 as to affact this mortgage. Mortgagor shall pay any auch obligation imposed on Mortgagea thereby, and in the evant Mortgagor fails to pay
such cbligation or ia prohibited by law from making auch payment, the whole of the principal sum sacured by this mortgage, together with the intarast
due theraon shall, at the option of Mortgages, without notice to any party, become immediately due and payable.

16, That should Mertgagor becoms insolvent or bankrupt; or should a recaiver of Mortgagor's progarty be appointed; or should Mortgagos
intentionally damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discovered after the execution and
dalivery of this ingtrument that there is s defect in the title to or a lien or ancumbrance of any nature on the real estate prior to tha lisn hersof; or in
case of an arror or defact in the above describad note or thig instrument or in the axecution or the acknowladgment tharsof; or H a homaestand claim be
56t Up 10 the real estate or any part thereof adverse to this mortgage and if the ssid Mortgagor shall fail for thirty {30} days after demand by the
Mortgagee, of other holder or holders of said indebtednessies), to correct such dafects in tha title or to remova any such lien or sncumbrance of

homestead claim, or to correct any error in esid note or this instrument or its exacution, then, upon any asuch default, failure or contingency, the
Mortgagee, or other holder or holdars of said indebtedness(es), or any par theraof, shall have the option or right, without notice or demand, 10 declare
all of gaid indebtedness(es) then remaining unpaid immediately due and payable, and mey immadiately or st any tima tharesfter forecioas this morigage
by the power of sale harein contained or by suit, as such Mortgages, or other holder or holders of said indebtedneaes(es), may slact.

17. That no right, titla or intersst in or to the mortgaged real estate, or any part therao!, shall be sold, tranaterred, assigned, conveysd, mortgaged
or encumbered by a lien at any time prior to the payment in full of the indebtadnessies) sacured hersby without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgages's sole diacration; that in the svant of any wviclation of this PrOVIRION,
the entire unpaid balance of the indebtadnessies} secured heraby, together with all interest thareon, shall bacome dus and paysbla immediataly at the
opticn of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time theraafter without stay of axecution
or other proceas and failure of Mortgager to pay all monies to Mortgsges secured by this mortgage shall be an act of defsult entitling Mortgagese 1o
foraclose this mortgage In accordance with the terms hereof,

18. That it is the intent of the Mortgagor and Mortgagee to securs any and all indebtednassies) of said Mortgagor to Morigeagee, now axiating or
hareafter arising, due or to bacome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgags is intended snd doss
socura, not only the indebtadness hereinabove specifically referred 1o, but aleo any end all other debts, obligations and liabilitias of said Morigagor to
said Mortgagee, whether now existing or hareafter arising, and sny and all extensions of renowals of seame, or any part thereof, at sny time before
actual satisfaction and cancellation of this mortgage in the Probate Office whera racorded, and whather the same be evidenced by promissory note,
ocpan account, endorsement, guaranty sgresment, pledge agreemant, aor otherwise; that it is expressly agresd that any indebtedness &t any tme
sacured heraby may be extended, resrranged or renswed and that any part of the sacurity hersin described may be waived or ralsased without n
anywise altering, varying or diminlehing the force, effact or lisn of this mortgage; and this mortgage shall continue ag a first ken on all of tha raal ssiate
snd other property and rights covered hereby and not expressly released unti! all sums with interest and charges hareby secured ara fully paid, and na
other security now existing or hereafter taken to secure the psyment of said indebtednassies] or any part thereof shall in sny manner be impaired or
affected by the axecution of this mortgage; and no sscurkty subsaguently taken by Mortgages or other holder or holders of smid indsbtadnessaies) shall in
any manner impair or atfact the security given by this morigage; and all mecurity for the payment of seid indebtedness(es) or any part thareot shatl Ha
taken, considered and held as cumulative.

18, That Mortgagor agreas for itself and any end all persons or concerns claiming by, through or under Mortgagor, that it it or any one of mofe of
them shall hold possession of tha above described real esiete or any part thereof subsagquent to foreclosure hersunder, it or the parties so holding
poesession shall bacome and be considersd as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tanant failling or
rafusing 1o surrender poseession upon demand shall be guilty of torcible detainer and shall be liable to such purchaser of purchasers for reasonable
rantal of the rea) estate. and shall ba subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant as a result thereof being heraby axpressly waived. '

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landiord under present and future leases affecting tha mortgaged
ranl estate, and neither do nor neglect, nor parmit to bs done, anything which may diminish or impair their value, or the rents pravided for therein, or
tha intarest of the lessor or of the Mortgagee thersin or theraunder,

21. That Mortgagoer shall furniah to Mortgagee within [ ] days atter the close of sach 1)

of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statament of the oparation of the
real astate which shall include snnual statements itemizing the income and expenses, an itamized rent roll, topether with a complate financial statament
of Mortgagor's assets and liabilities and its profit®and loss statemant. Such statement g¢hall ba prepared by certified public accountant acceptable to
Mortgages or at Mortgagee’'s discretion be supported by the affidevit of Mortgagor. Said infarmation shall ba givan to Mortgages at no axpense to
Mortgageae.

22 That if the indebtednsss evidenced by the note specifically referrad to hereinabove is being advanced by Mortgagee to Morigagor under the
termg and provisions end in accordance with s loan agreement of construction loan sgreement ("agresment”), the terms and provisions of sad
agreamant are heraby incorporated by refsrence as part of this mortgage as if fully set out herein, and any dafault in the parformance of the provisions
thereof, or any contract or agrasment betwean Mortgagor and Mortgagee, shall constitute a default harsunder antitling Mortgagae to sxercise the
remedias provided herein, including the right to foreclose this mortgage in accordance with the termg hareof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is baing advanced in accordance with an agraement dated Apr. 12, 1996
and is sacurad by this mortgage.

29 That in the event this mortgage is sscond and subordinate to gny prior mortgape(s) and in the evant the Mortgagor should fal 1o make any
papments which become due on said prior mortgagei{s}, or should default in any of the other tarma, provisions and conditions of said prior mortgege(s!
occur, then such default under the prier mortgage{s! shall constitute an event of defeult under the terms and provisions of this mortgage, and the
Mortgagea harein may, at its option, declare the entire indebtadness(as) secured by this mortgage immediately due snd paysble and if paymant s not
promptly mada, then declare this mortgage in default and subjact to foreclosure, providad that the Mortgagee herein may, at its option, make, on bahalf
of Mortgagor, any such payments which become dus on said prior mortgageis). or incur sny such axpanse of obligations on bahatf of Mortgagos, n
connection with the aavd Frinr mortgagei{s), in order to prevant the faraclosure of said prior mortgageis), and all such amounta 80 expanded by the
within Mortgagee on behalf of said Mortgagor ghall become a dabt 10 the Martgagee and shall be secured by this mortgage and shall bear intarest from
the date of psyment at the maximum lagal rate of interest from time 1o time permitted by the laws of the State of Alabama, and shall be at once dua
and payable, antitling the Mortgagee to all of the righte and remedies provided herein, including, at Mortgagee’s option, the right to foracloes this
martgage.

24. That provided always that if Mortgagor pays the indebtadnessies) secured by this mortgage, and reimbursee Mortgagea, its succassors and
sseigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spant in payment of
taxes, assessmants, insurance or other liens and interest thereon, and shall do and perform all other acts and things harein agreed 10 ba done, this
conveyance shall be null and void; otherwiga it ahall remain in full force and effact.

26. That any promise made by Mnngﬁnr herein to pay money may be enforced by a suit at law, and the sacurity of this mortgage shall not be
walved thereby, and ss to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alsbams and agrans
to pay as permitied by law s ressonable attorney’s fee for tha collection thereof,

26. That no delay or fallure of Mortgagee to exercise any option heroin given or reserved shall constitute a waiver of such option or sslop
Mortgagee from afterwarde exerciging sams or any other option at any time, and the payment, or contracting to pay, by Mortgages of anything
Mortgagor hae harein agreed to pay shslt not constitute a waiver of default of Mortgagor in failing to make said paymants and shall not estop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

97. That wherever and whenever in this martgage it shall be required or permitted that notice or demand be given or servad by any party, such

notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registerad of
cartified mall, return receipt raquested, addressed as follows:

To Mortgagor: EVERRIDGE BUILDERS INC

2200 BOWMAN CIR

PELL CITY , AL 35125

To Mortpagos: Colonisl Bank
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28. That atngular or plural words used harein to designate the Mortgagor shall be construed to rafer to the maker of this mortgage, and ali
covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege. herein
raserved or secured to Mortgagee ahall inure to the benefit of its successors and assigns,

29. That the unanforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or grovisions hergmn

contained unenforceable or Invalid. All rights or remedies of Mortgagea hereunder are cumulative and not alternative, and are in sddition to those
provided by law.

IN WITNESS WHEREQF, the undersigned (has] {hawve) set (its) (his) {her) {thair}) hand{s) and seal{s}, on the day snd year firat above wiittan.

WITNESSES:
7 %’/ ‘/ﬂ"'ﬂ*"’”‘ (SEAL)
EVERRIDGE Eg}ﬁﬁgzs INC
(SEAL)
* . (SEALI
(SEAL)
LHB/wp
Inst & 1996-13063
0aszR/193¢ 8 ED
STATE OF ALABAMA l 12306 PH " o TE
) SHELIY COUNTY Juet 0 '
COUNTY ) po4 MEL ».

}, the undearsigned, a Notsry Public in and for said County, in said State, hereby certify that

LT -——ﬂ—ﬁ._.ﬂ-'

whose namais) {is} {are) signad to the foregoing conveyance and who (is) (are) known to me, acknowladgad bafora me on this day that, being informed
of the contents of the conveyanca, (he} {sha) Itha'q axecuted the samsa voluntarily on the day the same bears date.

Given under my hand and official seal this the day of 18

Notary Public

STATE OF ALABAMA, ]

L St. Clair COUNTY |

I, the undersigned, a Notary Publi¢ in and for said County, In said State, heraeby certify that
Paul 5. Everidge .
whose name sz President of Everidge Builders, Inc. , is signed 1o the faregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of tha conveyance, he, a5 such offices
and with full authority, executed the same voluntarily for and as the act of said carporation.

Given under my hand and official seal this the 12th day of April 1396

MY COMMISSION EXPIRES AUGUST 10, 1958

This instrument prepared by; DCUG WILLIAMSON

Colonial Bank

2203 15T AVE N
PELL CITY, AL 35125
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