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SOUTHTRUST MORTGAGE CORPORATION Inst ¥ 1996

100 BROOKWOOD PLACE SUITE 300
BIRMINGHAM, ALABAMA 15209

This Mortgage is being re-recorded to 03,32,!19‘3&—-092&4
correct the legal description below. 0954 AM CF__RTIFIED

*

{Space Above This Line For Recording Data) - - _

MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on MARCH (5, 1996

The grantor is WILLJAM LEE DOUGLAS and wife, Teresa R Douglas

(“Borrower ™). This Security Instrument is given 1o

SOUTHTRUST MORTGAGE CORPORATION . which in organized and existing
under the Jaws of _THE STATE OF DELAWARE . and whose address is

100 BRO 300 G B 35209 | {"Lemicr)
Borrower owes Lender the principal aum of One Hundred Twenty Yive ousand Six Hundred Dellars no/100
Daollars (U8 $ 125,600.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Sccurity lnstrument (*Note"), which provides [or monthly payments, with the Tull deld, if nut paid earlier, due and payahie

on APRIL 1, 2011  This Security Instrament secures ta Lemder: (a) the repayment ol the

dett evidenced by the Note, wilh imerest, amxd all rencwals. extensions and modifications of the Note; (h) the payment «of il

othier sums, with interest, advanced undet paragraph 7 (o protect the security of this Securily Insirument; and (c) the per-
fosmance of Borrower's covenants and agreements wrkler this Security Instrument and the Note.  For this pumose.
PBorrower docs herely morngage, prast amd convey to Lender and Lender's snceessors amd nexigns, with power of sale, the

[ollowing described propery loeated in SHELBY Coumly, Alahama

Lot 14, according to the Survey of Altadena Woods, Fourth Sector, as recorded 1in
Map Book 19 pagel28 in the Probate Office of Shelby County, Alabama.

William Lee Douglas is one and the same person as William L. Douglas.
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wliicl hax the gddress MLMM“_{_E . BIRMINGHAM
| Sireel] 1City
Alatumn _315242- {("Property Address™); -

|Zip Code]

TO HAVE AND TO HOLD thin property nsto Lender end Lender’s successors and ansigns, forever, togcther with
all the improvemenis now or hereafter erecied on the propeny, snd alt easemenid, appurtenances. and fixturen now or
herealler 1 part of the property.  All replaceinents and additions shall also be covered by thia Securily Tnstrument Al of the
[oregoing iv referred to in this Security Insinunent as the "Propesty ™,

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby couveyed and has the right Lo
moergage, grant and convey the Property and thal the Property is unencumbered, except for encumnbrances of record.
Rusrower warrants and will defend generally the title to the Propeny against all claims and dJemanda, subject 1o any en
cumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants [or national uge and non nmform covenanis with Timited
varintitns by jurisdiclion to constitite a unifonn sccurity instenmen covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Prindpal and Interest; Prepayment and Late Charges.Borrower shall promply pay when duc the
principal of and interest on the dett cvidenced by the Note arx any prepayment and lale chargea duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undler the Note, until the Note is paid in full, a sum ("Funds”} for: (a} yearly
laxcs and assessments which may attain priotity over this Security Instrument as a lico on the Property: (h) yearly leasehokd
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d} yearly fiood 1n-
surance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender.
in sccordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are
called "Bscrow liems.* Lender may. al any lime, collect and hold Funds in an amount not to exceed the maximum amouni a
lomder for a federally related morigage loan may require for Borrower’s escrow account under the federal Real Estate
Seilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless
another law that applies 10 the Punds sets a lesser amount. If so. Lermler may, at any time, collect and hoeld Punds i oan
amount nol to exceed the lesser amount. Lender may estimate the amount of Punds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltema or otherwise in accordance with applicable law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumenality, of entity
(including Lender, if Lender is such an institution} or in any Federat Home Loan Bank. Lender shall apply the Funds 1o pay
the Bscrow Jtems. Lender may not charge Borrower for holding and applying the Funds, annuatly analyzing the cscrow
accoum, or verifying the Bscrow ltems, unless Lender pays Borrower anterest on the Punds and applicable law penmnils
Lender to make such a charge. However, Lender may require Borrower to pay 4 one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.  Unless
an agreement is made or applicable law requires interest Lo be paid, Lender shall not be required to pay Borrower any in-
terest of carnings on the Punds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Punds. Lender shall give 1o Borrower, without charge. an annual accounting of the Funds, showing credits and debits o
the Punds and the purpose for which each dehit to the Punds was made. The Punds are pledged as additional security for
all sums sccured by this Security Instrument.

If the Punds held by Lender exceed the amounts pr:nnil'l::d to he held by applicable law, Lepder shall account to
Borrower for the excess Punds in accordance with the requirements of applicable law. If the amoum of the Pukis held by
Lender at any Lime is not sufficient to pay the Escrow Items when due, Lender may so notity Borrower in writing, and.
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deticiency in no more than twelve monthly paymenis, at Lender's sole discretion,

Upon paymerit in full of all sums secured by this Security Instrumenm, Lender shall promplly refund to Burrower any
Punds held by Lender. If. under paragraph 21, Lender shall acquire or sci! the Property, Lendet, prior o Lhe acqguisition or
sale of the Property, shall apply any Punds held by Lender at the time of acguisition or xale a8 a credit against the sums
sccured by this Securily instrumemn.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lemdcr under
paragraphs 1 and 2 shall be applied: first, lo any prepayment charpes due under the Note: second. 10 amounts payable
wikler paragraph 2; third, to interest due; fourth, to principal due; and last. 10 any lzte charges due umder the Nuole.

4. Charges; Liens, Borrowcr shall pay all wxes, assessments, charges, hnes and impositions attributable 1w the
Property which may atiain priority over this Securily Instrument, and leasehold paymenls or ground rents, iF any. Borrower
shall pay these obligations in the manner provided in pa ragraph 2, or if not paid in thal manner, Borrower shall pay them on
time dircctly to the person owed payment.  Barrower shall projuptly furnish o Lender all netices of amounts 1o be pand
under this paragraph. |f Borrower makes these payments directly. Borrower shall promptly furpish 10 Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which hax priomy over this Secunty Instrument unless Borrower: {a)
sgrees  in writing 1o the payment of the obligation secured hy the lien in a manner acceplable to Lender; (h) cuntests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
aperute [0 prevent the enforcement of the lien: or {¢) securcs {from the helder of the lien an sgreement satisfactory w Lender
subordinating the fien 10 this Scourity Instrument. I Lender delermines Lhat any pan of the Propeny is subject 1o a hien
which may autain priority over this Security Instnuncrs, Lender may pive Borrower a nolice identifying the lien.  Borrower
shatl sutisfy the licn or wake onc or more of the actions set forth above within 10 days of the givinpg of notice.

S. Hazard or Property InsuranceBorrower shall Keep the improvements now existing of hercafter erected on the
Property insured against foss by fire, hazards included within the crm “extended coverage” and any other hazards, inwlud-
ing floeds or fleoding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts ail for the
perieds that Lender requires.  The insurance carricr providing the inyurance shall be chosen by Borrower suhject Ln
Lender's approval which shall pot be unreasonably withheld.  if Borrower fails 1o maintain coverage descnbed above,
Lender may, at Lender’s aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and reocwals shall be acceptable to Lender and shall include a standard mortgage clause
Lender shall have the right 1o hold the puiicies and renewals. If Lender requires. Borrower shall promptly give o Lender all
receipts of paid premiums amd renewal notices.  In the event of toss, Birrower shall give promp notice Lo the insuranee car-
rier and Lender. Lender may make proof of loss if not made premptly by Borrower,

Unless Lender snd Borrower otherwise agree in writing, msurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair 18 economically feasible and Lender’s security is not lessened. 1T Lhe
restorstion of repair I8 not economically feasible or Lender's security would be kessened, the insurance procecds shall he
applicd 10 the sumy secured by this Security Instrurnent, whether or not then due, with any excess paid to Borrower. |l
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle s claim. then Lender may collect the invurance progeeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Securily lastrument, whether or not then due. The 30-day period will begin

when the potice v given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend of
postpone the due date of the monthly payments referred 1o in paragraphs 1 &nd 2 or change the amounts of the payments.
If under paragraph 21 the Propeny is acquired by Lender. Borrower's night to any insurance policics and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Sorrowar’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days aller the execu
tions of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence {or at leasl one
year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasanahly
withheld. or unless cxtenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be
default il any forfeiture action or proceeding, whether civil or criminal, 18 hegun that in Lender's good faith judgment could
result in forfeiture of the Propeny or otherwise materially impair the lien created by this Security Instrument or Lender s
securily inlerest. Borrower may cure such a default and reinsiatc, as provided in paragraph 18, by causing the action ar
proceeding 1o be dismisved with a rubing that, in [.ender’s good faith determination, precludes farfeiture of the Borrower's in:
terest in the Properly or other material impainmnent of the lien creaied by this Security Instrument or Lender's seeurily
intcrest  Borrower shall also be in default if Borrower, during the loan application process, pave malerially false or mac
curale information or statements to Lender {or failed to provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupaney of the Property
as a principal residence. [f this Securily Instrument is on a leaschold. Borrower shall comply with all the provisions of the
jcusc. 1f Borrower scquires fee title to the Property, the leaschold and the fee titke shall not merge undess Lender agrees 1o
the rmerger in Writing, .

7. Protection of Lender's Rights In the Propertydl Borrower fails 1o perform the covenants ami dgreements con
ined in thiv Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propeny
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender
miy do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty  Lender s
aclions may include paying any sums secured by a lien which has priority over this Security Instrument, appearning in cour.
puying reasonable atorneys’ fees and entering on the Preperty ‘to make repairs. Although Lender may ke action under
this paragraph 7. Lender does not have to do so.

Any amounts dishursed hy Lender under this paragraph 7 shali become gdditional det of Borrower sccured hy this
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from
the date of disbursement al the Note rate and shall be payahle, with inlerest, upon notice from Lender to Borrower request-
ing puyment. L

8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan securcd by this '
Sccority Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1, fer any
reason, the morgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premitns required Lo obtain coverage substantially equivalent Lo the mongage insurance previously in cffect, ot a cast sub-
stantially equivalent to the cost 13 Borrower of the mongage insurance previously in ¢ffect, from an alternale moRgage m
surer approved by Lemder. I substandially equivaleat morlgage insurance coverage is not available, Borrower shall pay Lo
Lender each month a sum equal 10 onc-twelfth of the yearly mongage insurance premiun being puid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in
licu of mortgage insurance. Loss reserve payments may no longer he required, at the option of Lender, 1l morgage -
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
hecomes available and is obtained. Borrower shall pay the premiums required to mamtain mongage insurance 1n cilect, ar
to provide a loss reserve, until the requirement for mortgage insurance cidds in accordunce with any written agreement be-
iween Barrower and Lender or applicable law

9. Inspecdon, Lender or its agent may make reasonable entries upon snd inspections of the Propeny  lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

{0. Condemnation. The proceeds of any award or claim for damages, disect or consequential, in cunnection wath
any condemnation or other laKing of any pan of the Property, or for conveyance in licw of condemnation. arc hereby assie
ned and shall be paid to Lender.

Iy the evenl of a total taking of the Propenty, the procecds shall be applicd W the sums secured by this Security
Instrusnent, whether or ned then dug, with any cxcess paid o Borrower. in the cvenl of a partial taking of the Propery in
which the fair market value of the Property immediately before the taking is equal 1o or grealer than the amount af the sums
secured hy this Security Instrument immediately hefore the 1aking, unless Borrower and Lemler otherwise agree in wrilng,
the xums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing
fraction: () the totnl amount of the sums secured immediately before the taking, divided by (h) the Tair market value ol the
Propcny immedialcly before the wking.  Any balance shall he paid to Borrower. In the event of a partil @king of the
Propenty in which the fair market value of the Propeny immediaely hesore the taking is less than the amount of the sums
seccured immediately hefore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw
olherwise provides, the proceeds shall be applied o the sums secured by this Sccurity Instrument whether or not Lhe sums
are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofTers 1o miske
an awiard or settle a claim for damages, Borrower fails 10 respond to Lender within 30 duys afier the dale the mtice 15 given,
Lender i authorized 1o collect and apply the proceeds, at its oplion, either Lo restoralion or repuir of the Propeny or o e
sums secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise apree in writing, any application of proceeds o principal shall mn extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.
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{ 1. Borrower Not Released; Forbearance By Lander Not 3 WalvelExicnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in inierest
of Borrower shall not operate to release the liahility of the original Borrower or Borrower's successors in imerest.  Lendler
shall not be required w commence proceedings against any successor in interest ot refuse to extend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demam! made by the
original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanls and agrecments ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower's covenants and agreemers shall be joint and several. Any Borrower who co-sigm
(his Security Instrument but does not execute the Note: (8) 15 co-signng this Security Instrumncol only (0 morigage, pranl
and convey that Borrower's interest in the Praperty under the terms of this Secunly [nstrument, {b) ix not personally
obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may
agpree o exlend, modify, (orbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
Note withoul thal Borrower’s consent.

(3. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maXimun lusn
charges, and that law is finaily interpreted so thal the interest or other foan charges collected or 1o be collected in connee-
lion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary Lo
reduce the charge to the permitted limit; and (b) any sums already ¢ollecled from Borrower which exceeded permitied limils
will be refunded to Borrower. Lender may choose Lo make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parial prepayment
withoul any prepayment charge under the Note.

14. Notices. Any notice Lo Borrower pr-:;vidcd for in this Security Instrument shall he given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein ot any other address Lender designates by notice to Bosrower  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. *

(5. Governing Law; Severabllity. Thiv Security Instrument shall be governed by federal law and the luw of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Noke
conflicts with applicable law, such conflict shall not affect other provisiens of this Security Instrument or the Note winich can
he given effect without the conflicting provision. To this end lhe provisions of this Security Instrumend and the Note arc
declared to be severable.

14. Borrower's Copyorrower shall be given one conformed copy of the Nete and of this Scecurity Instrument.

t 7. Transfer of the Property or a Beneficlal Interest in Borrowkall or any pant of Lhe Property or any interest
it is sold or transferred (or if 2 beneficizl interest in Borrower is sold or transferred and Borrower ix nol a nalural person)
without Lender's prior written consent, Lender may, at its option, require inmediate payment in full of all sums secured by
this Security Inmtrument.  However, this option shall not be exereised by Lerder if exercise is prohibied by federil law as ol
the date of this Security Instrument. "

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nobice shall provide a perid of
not Jexs Lhan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstatell Borrower meets certain conditions, Borrower shall have the Aght 6 have ¢n
lurcement of this Security Instrament discontinued at any time prior to the carlier of: (a) 5 days {or such other period as ap-
plicable law may specify for reinstatement) before sale of the Properly pursdanl Lo any power of sale contuined in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: {(a)
pays Lender a1l sums which then would be due under this Sceurity Instrument and the Note as il no acceleration had

1 oceurred: (b) cures any default of any other covenants or agrecments; (¢) pays all expenscs meurred in enlorcing this
Security Instrunent, including, but not limited to, reasonable stlorneys’ fees: and (d) lakes such action as Lender thay
reasonably require to assurc that the lien of this Sccurity Instnnnent, Lender’s rights in the Property and Borrower's obligis
tion (0 pay the sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this
Sccurity Instrument and the obligations secured hereby shall remain fully effective as 1f no acceleration had occurred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan ServicerThe Notc or a partial interest in the Note (together with this Securtty
Instrumnent) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change 1 the enlily
(known s the “Loan Servicer”) that coliects monthty payments due umder the Note and this Securty Instrumnent. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a change aof the Loan Servicer,
Borrower will be given wriien notice of the change in accordance with paragraph 14 above and applicable jaw. The notice
will xtale the name and address of the new Loan Servicer and the address to which payments should be made  The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  Borrower shall not do. nor allow anyone ¢lse to do, anything affecling
ihe Property that is in violation of any Bnvironmental Law. The preceding two senlences shall nol apply 1o the presence,
use, of storsge on the Property of small guantitics of Hazardous Substances thal are generally recogmred Lo he ap.
propriate lo normal residential uscs and 1o maintcnance of the Property.

Borrower shall promptty give Lender written notice of any investigation, claim, demand, lawsuit or ather action hy any
governmental or regulatory sgency or private party invelving the Property and any Hazardous Subslance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulitory authonty.
that any removal or other remediation of any Hazardous Subslance affecting the Preperty 1 necessary, Bogrower shall
promply take all necessary remedial actions in sccordance with Environmental Law.
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.As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hatardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticildes and herbicides, volatile solvents, materials contalning asbestos or formaldehyde and radioactive materials.

As used in this paragraph 20, "Enviroamental Law” means federal laws and lawk of the jurisdicdon where the Property bs
located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2t. Acceleration: Remedies. Lender shall glve notice to Borrower prior to acceleration folHowing Borrower’s braach of
any covenant or agresment In this Securlty Instrument {(but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: {a) the default; {b) the action required to cure the default; (<) a date, not
less than JO days from the date the notice is given 1o Borrower, by which the default must be cured; and (d) dhat fallure to
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinscate after acceleration and
the right to bring a court action to assert the non- exiscence of a default or any other defense of Borrower to acceleration
and sale. I the default Is not cured on or before the date specified in the notice, Lender at its option may require Immediate
payment in full of all sums securcd by this Security Instrument without further demand and may invoke the power of sale
and any other remedies parmitted by applicable law. Londer shall be entltled to collect all axpensas incurred In pursuing
the remedles provided in thls paragraph 21, induding, but not limlted to, reasonable attomeys’ feeas and costs of tite
evidence.

if Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive wesks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bldd
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveylng the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants ahd
agrees that the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale, including, but not
limited to , reasonable attorneys’ foes; (b) to Al sums sacured by this Security Instrument; and (c) any excess to the person
or persons legally entitied to it.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Securi
[nstrument without charge (o Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead excmption in the Property and relimguishes all nghts «f cur:
tesy and dower in the Propeny.

24. Riders to this Security Instrumend! onc or more riders are executed by Borrower and recorded wogether wilh
this Sceurity Instrument, the covenants and agreements of each such rider shall be incorporaled nlo and shall amend and

supplement the covenants and agreements of this Security Instrument as i the rider(s) were a pant of this Secunty
Instrument. [Check applicable box{cs)]

Adjustable Rawe Rider

Candominium Rider 1 4 Fanmuly Ruder
Graduated Payment Rider Planned Unit Develepment Rider Biweekly Payment Rider
Balloon Rider Rate Linprovemnent Rider Scecomd Home Rider
Other(s) {specify] * a
< g
BY SIGNING BELOW, Buorrower dcceply and agrees to the terms and covenants contained m this Security lﬁmmcllt e é 2
amal m any rider(s)} excculed by Borrower and recorded with it r Ei : - T:
Witnesses: Jﬂ | &
a 2y &
AL
WILLIAM LEE DOUG » Borrggver % g
Socia) Security Number & N
1 - “ ¥
g ¢ - %
B ' e T
“ 2 Téresa R. Douglas I Borraower
é T.EY ':L Social Security Number
B
%
g 2N {Scul)
ﬁ X ; - -Borrower
Ow E Social Sccurny Number
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County of Jefferson

State of AlLabama

On this 15th day of March, 1996, I, the undersigned, a Natary Public in
and for sald county and in said state, hereby certify that William Lee Douglas and wife,

Teresa R. Douglas, whose names are signed to the foregoing conveyance, and who are known
to me, acknowledged before me that, being informed of the contents of the.conveyanc=, they
executed the same voluntarily and as their act on the day the same bears dare.

Given under my hand and seal of office this 15th day
My Commission expires: J%( /
’ otary Public




