STATE OF ALABAMA ' }

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 11th dsyo!f April .19 96 | by and between
DOURLE OAK CONSTRUCTION CO INC
[harginafter refarrad to ag "Mortgagor”™) ang COLONIAL BANK

|herainafter rafarrad to ag "Mortgagea”}.
- ay
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executes this Mortgage to secure the payment of $132,000.00
One Hundred Thirty Two Thousand And 00/100 Dollars

as avidenced by promissory note of even date herewith and payabls in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter bacarne further indebtsd to Mortgages ss may be svidanced by promissory notels} or otharwise, and i1 s the
intent of the partiss hareto that this mortgage shall secure any and ell indebtednassies) of Mortgagor to Mortgages, whether now sxisting or hersalies
srising, dus or to become due, absolute ar contingent, liquidated or uniiquidated, direct or indirect, and this mortgags iz 10 securs not only the
indabtadness evidenced by tha nota harsinabove spacifically referrad to, but any and all other debts, obligations or limbilities of Mortgagor 1o Mortgagee,
now existing or hersafter srising, and any and all extensiona or renewsls of sama. or any par thereof, whether evidenced by note, open ACCOUM,
endoreemaent, guaranty, pladgs or otherwise.

NOW. THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secura tha payment of smd
indebtednass svidenced by note hersinabove spacifically referred to, and any and all other indsbtednessias} dus or 10 bacome dus ss hersinabova
generally referred to, snd tha compliance with all of the covenants and stipulations herain contsined, has bargained and sold. and does harsby grant.
bargain, sell, alien, convey, transfer and mortgage unto Mortgages, its succeasors and assigns, tha following described resl astate, together with
buildings and improvements therson (hersinafter sometimes callad the "real estats™ of the "mortgaged real astate”}, lying and baing situsted

in the County of SHELBY , State of Alsbama, and more particularly dascribad as follows, 1o-wit:
LOT 19, ACCORDING TO THE SURVEY OF BENT RIVER COMMONS, 15T
SECTOR, AS RECORDED IN MAP BOOK 20, PAGE 76, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

togsther with all awards racsived through aminent domain, and payments upon any insurance policies covering the real estate, and sll rights, privilages,
tenements, and appurtenances therasunto bslonging or in anywise appartaining to said resl estata including esasemants and rights-of-way appurtensnt
therate and all gas, steam, slectric and other hesting, cooling and lighting apparatus, slsvatora, iceboxes, plumbing, atoves, doors and other fixtwres
spperteining to the real estate and improvements located thereon, all of which shall ba dsemed reaity and conveysd by thin mortgage.

TO HAVE AND TO HOLD ths real eatata, and avery part thereof, unto Mortgagea, its successors and essigns foraver. And Mortgagor covenants
with Mortgagae that it is lawfully seized of the raal estate In fee simple and has a good right to well snd convey the same as afcrossid: that the reasl
estate ig frae of all sncumbrances except as herein set out, and Mortgagor will warrant and forever detend the title to the real esiste unto Morigages,
its successors and assigns, against the lawtul ctalms of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, sgreemants, and proviaions!

3. That Mortgagor shall pay the ssid indebtednessies) secured hereby and interest tharaon when and as it {thoy} shall become dug, whather n
course of under any condition, covensnt or agresmsnt herein contained, together with any other Indebtedness{es] which Mortgagor may cwe 10
Mortgagee, it baing further agreed that any statomant, sny note or obligation that is secured by this mortgage shall be conclusive avidence of such fact,

2. ial Thet Mortgagor shall provide, meaintsin and deliver to Mortgagee policies of fire insurance {with axtanded covaeragal, and such other insurance
as Mortgagea may from tima to time require in companies, form, types, and amounts, and shall assign, with sndorsamants astisfactory to Mortgagee,
and deliver to Mortgages with mortgagee clayses aatiatactory 1o Morigages all insurance policies of any kind or in any amount now or heroafter iasued
with respsct to the real astate. Not iater than the first day following the axpiration date of any and all such insurance policies and at any time upen
requast of Mortgagee. Mortgagor shall furnish Mortgages certlficates of insurance issued by insurance companios satisfactory to Mortgagea showing
that the amount end type of Insurance requirad by Mortgages hereunder I8 in affect. All ranewal policies, with premiums paid, shall be delivered 10
Mqlrtuagaa at laast thirty {30) daya befcre the expiration of the old policies. It any insursnce, of any part tharaof, shall expire,
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or be withdrawn or bacome void or unsafe by Morigagor's breach of any condition thareof, or bacome void or unaafe by (eason of the falure o
impairment of the capital of any company by which tha ingurance may then be carriad, or if for any resson whateaver the insurance shall ba
unsatisfactory to Mortgages, Mortgagor shall procure and deliver to Mortgagee new insurance on the premisas, satisfactory to Mongagee. H Morigagor
fails to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procure same, and upon demand, Moctgagor shall
reimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note securad hereby. Mortgagor shall give
immadiate notice in writing to Mortgagee of any lass, injury or damage affecting the mortgagad resl estate caused by any casualty of occurrance. Full
power is hereby conferred on Mortgagee 1o settle and compramise claims under all policies and to demand, receive, and recsipt for sll monies becoming
payable thereunder and to assign sbsclutely all policies to any holder of the note or to the grantse of the real estate in thes avant of tha foraclosura ol
this mortgages and security agreamsnt or other transfer of title to the real estate in axtinguishment of the indebtednessiesi sacurad haraby. In the svent
of loss covered by any of the policies of insurance herain referrad to, each individual insurance company concernad is hersby suthorized and direcied to
make paymaent for such ioss directly to the Muﬂanu instead of to the Morigagor and the Mortgages jointly, and the insurance proceeds, altes
deducting all costs of collection, including ressonable atiorneys’ foes, may be applisad by the Mortgagee at Ha option, sither as s payment on account of
the indebtednessiesl, secured heraby, whethar or not then due or payable, of toward the restoration, reconstruction, repair, or alteration of the raal
estate, aeithar to tha portion thereof by which said Joss was suutninatrur any other partion thereof.

{b} That togather with and in addition 1o the monthly paymaent of principal and interast, and on tha zsame date on which the principal and intatest ara
payable under the terma of the note secured heraby, Morigagor, if required by Mortgages, shall deposit with the Mortgages, in a non-intsres! baaring
account, 8 sum aqual 1o one-twaifth {1/12} of the yearly taxes and assensmants ich may ba laviad against tha resl estete and which may sitsn
priority over this mortgage, and ground rents, it any. plus one-twelfth {1/12) of the yearly premiums for insurance that will bacome due and payable to
renew the insurance on the real eatate for coverage ageinst loss by fire or such other hazard ms may reasonably be required by tha Morigages. Tha
amount of such taxas, assessments, ground renta, and premiums when unknown, shall be estimated by the Mortgages. Jf the amount of funds hald
shall exceed at sny time the amount deemed necessary by the Morigages to provide for the paymamt of taxes, sssesaments, ground renta end
insurance pramiums as they fsll due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Morigagee may detarmine. it tha amount of
the funds held shall not be sufficient at any tima to pay taxes, assessmants. ground rants, and insurance premiums as they sl dus, Morigagor shall
pay to Mortgagee any amount nacessary to make up the deficisncy upon notice from Mortgagee 1o Mortgagor requesting payment therao!. Upon
payment in full of all sums sscured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds held.

(c} That Mortgagor shall pay and dilcharc‘; as the same bacomea dus all taxes and assesaments that may accrue, be levied, or sssessed upon the
roal estate or any part thareof, which may or bacomea a lien prior to this mortgage or have priority in mm-nt to the indebtsdnesaies} secured
heraby., or upon Mortgagee’s interest therein or upon this mortgege or the indebtadnsssies} or evidence of ingdabtednessias} sscured hereby, without
regard 1o any law heretofore or hereatter enactad imposing payment of the whale or any part(s} thereof upon Mortgages; upon the passage of any law
imposing the payment of the whols or any part thersof upon Mortgages or upon tha rendering by an appeilate court of compatem jurisdiction that tha
undertaking by Mortgagor to pay such taxes ls legally inoperative, then the indsbtadnessins) secured heraby without deduction shal, st the option of
Mortgagee, bacome immadiately due and paysble, notwithstanding snything contained in this mortgage or any law harstotore anacted; and Morigagor
shall not suffer or parmit any such taxas on the said real estate to bacoma or remain delinquent or parmit any part thareof or any interest 1therein 1o be
sold for any taxes or assessments; and further shall furnieh annuslly to Mortgagee, prior to the date when thay bacome delinquent certificates or
raceipts of the proper offices showing full payment of all such. taxes and assessmants.

7. That the real astate and the improvements thereon shall be kapt in good condition and no waste committed or parmittad theraon.

4. That no buildlna or other improvement on the real estats shall be structurally altered, removed or demolished, without the Morigages’'s prior
written consent, nor shall any fixture or chattsl covered by this mortgage and adapted to the proper use and snjoyment of tha raal eatate be removed a!
any tima without like conssnt unless sctuslly replaced by an article of squal suitability owned by Mortgagor. In the avent of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whols of tha indebtednassiss} securad hareby
immadiately due and payabla. v

6. That Martgagor agress that the indebtednessies) hareby secured shall at once become due snd payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hareof, when and it any statamsnt of lien is filad undar the statutes of Alabhama ralating to tha hens of
mechanics and matsrialmen, without regard to form and contents of such statement, and without ragard 1o the sxistence or nonaxistenca of the debt,
or any paft theraot, or of the lien, on ch such statement is based.

8. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgeted by any governmental entity asserting jurisdiction
over the real astate and any and all legsl raquirements shall ba fully complisd with by Morntgagor. -

7. That # Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assassments levied, scciuad of
assessed upon of against the real estate or the indebtedness{es} secured hereby, or sny interest of Mortgagee in sither, os fails to pay immediuately snd
digcharga any and all liens, debts, snd/or charges which might become lians superior to the lien of this mortgage, Mortgagas may, at ita aplion, ingure
tha real astaie and/or pay said taxea, assesaments, debts, ?inn: and/or charges and any money which Mortgagee shall have so paid shall constitute a
debt to Mortgagese additional to the indabtedness(ss) secured hareby; shall be sacured by this mortgage, shall bear the in- torast sat out in the nole
hereinabove referred to from date paid of Incurred; and, at the option of Mongagee, shall be immediately dus and payabils,

L. J
8. That Mortgagor agreas that no delay or faiture of Mortgages to exercise any option to declars the maturity of sny indebtadnessi{es} secured by
this mortgage, shall be taken or desrned as 8 waiver of its right to exsrciss such option, or 10 daclars such forfeitura, sither as 1o any past or presant
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, sitarsd or changed except as swdenced n
writing. signed by the Mortgagor and by the holder hereof. and tha procurement of ingurance or the payment of taxes or other lians, dabts of charges
by Martgagee shall not ba takan or construed as s waiver of its right to declare the maturity of the indebtednassiss] heraby sacured by resson of the
faiture of Mortgagoer to procure such insurance or to pay such taxes, debts, lians or charges.

9. That il Mortgages shall be mads 8 party to any suit involving the title to the real estats and amploys an atorney to represent it therewn, or 1f
Mortgages amploys an attornay to asdist in settling or removing any cloud on the title 1o the real estate horaby conveyed that purporis to be supefor 10
tha lien af this maortgage in any respect, Mortgagor will pay to Mortgages, when the same becomes dus, such attorney's fae as may be parmitted by
law and as msy ba reasonable for such services, and if such fee is paid or incurred by Morigagee the same shall ba sscurad by tha lien of this morigage
in addition to the indebtednessies) sacurad hereby, and shall bear interest from the date it s paid or incurred at tha rate sat out in tha nots harsinabove
referred to and shall be at once due and payable,

Y 10. That al axpeneas incurred by Mortgagee, inchuding atterney’s tee, in compromising, adjusting or defending againat lien claime of ancumivances
sought ta ba fixad upon the real eatate hareby conveyed, whethar such claims or encumbrances be valid or not, shall becoms a psrt of the
indabtednasaieg) hereby secured.

11. That Mortgagor agrees to pay a reasonabla sttornay’s fea as may be parmitied by Iaw to Mortgagea should the Mortgages amploy an anerney
to collect any indabtadnessieal secured by this mortgage.

12. That notwithstanding that the assignment of awarde hersinabove referred to shall be deamed to be self executing, Mortgegor, sfter the
allowance ol a condemnation cigim or award, and tha ascertainmaent of the amount dua thereon, and the issuing of a warrsnt by the candemnor for the
paymsnt thereof, shall execute, at Mortgages’s requast, and forthwith deliver 1o Mortgages, a valid aseignmeant in recordable form, sssigning all al such
condamnation clsims, awsrds or damages to Mortgages, but not in axcess of an amount sufficient to pay, satisty and discharga the principal sum of
this mortgage and any agvancas made by Mortgagee as herein provided then remaining unpaid, with intersst thereon at the rate spacHiad harein, of
the note which this mortgags ascures, to tha dste of payment, whether such remaining principatl sum is then due or not by the tarmg of said nots or of
this mortgsage.

13. That if Mortgagor shall make datault in the paymeant of any of the indebtednessi(ss) hereby secured, of in the parformance of any of the terms of
conditions hereof, Morigages may procesd to collect ths rent, incoma snd profits from the real estats, aither with or without the sppointment of a
raceiver, sny rents, incoma and profits collacted by Mortgages prior to foraclosure of this martgage, less ths cost of collecting the same, Including sny
real sstata commission or attornay’s fee Incurrad, shall be credited first to advances with interest thareon, than to intarest due on the principal
indebtadnesss, and tha ramainder, if any, to the principal debt(s) hereby secured.

14, That it ia further agresd that if Mortgagor shall fail to pay, or cause to be paid, the whole ar any porticn of the principal aum, or any rngtalimant
of interest thereon, or any othar indebtednessies) the paymant of which is hereby sacured. ss thay or any of tham mature, sither by lapks of tims or
otherwise, in accordance with the agresments and covenants herain contained, or should detault be made In the paymant ot any mechanic’s han,
materialmen’s lien, insurance premiums, taxes or assessmenta now, or which may hereafter be, leviad againkt, of which may bacome & han on, ths resl
astate, or should default be mads in any of the covenants, conditions and agresments herain contsinad, than and in that event the whola of sead
principal sum, with intereat thareon, and all other indsbtednessiss) secured heraby. shall, at the option of tha then holder of said indebtednessies). bae
and becoma immadistely dus and payable and the holder of the indabtednass{es} heraby secured shall have the right 1o anter upon and take posssssion
of the real estate, and after, or without, taking such possession of the aame, sell the mortgaged real estate at public outcry, In front of the courthouse
door of tha county wherein the rasl estate is located, to the highest bidder for cash, sither in peraon or by auctioneer, after first giving notice of 1he
time, piace, and terms of such sale by publicstion once a week for three (3] successive weeks in some newspaper published in said county, and. upon
tha paymant of tha J)urchuu money, the Mortgages or any person conducting said sale for it is authorized and ampowerad to execute 1o the purchasar
at said sale a desd to the real ostate 80 purchased in the name and on behsit of Mortgagor, and tha cartiticats of the holder of the mosrigage
indebtedness, appointing said auctionesr to make such sale, shall be prims facie avidence af his sutharity in the real sstate, or the equity of redempthon
trom this mortgage may be foreclosed by suit in any court of compatent jurisdiction as now provided by law in the cass of past dus morigages, the
Mortgagaa, or the than holder of the indebtednass{es} hareby securad, may bid at such sale and becoma the purchaser of the real estate if the highest
biddar therefore. The proceeds of any such sales shall be appiied {a) to tha expenses incurred n making the sals and in all prior efforts 10 etfact
collsction of the indebtednessies) secursd hersby, including a ressonable attorney’s fee, or rgasonable attornays’ fees, 8s parmitted by law for such
services as may be, or have bsen, nacessary in any one or more of the foreclosure of this mortgage. of the collection of said indebtednass{es), and of
the purauit of any efforte therstofore dirscted to that end, including. but without limitation to, tha dafenas of any proceedings nstituted by the

Mbrtgagor or anyone liable for aaid indebtedness{es) or interssted in the mortgaged
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real astate to pravent ok delay, by any means, the exercise of said power of sale on the foreciosure of this mortgage: (bl to the paymaent of whataver
sum of sums Morigagee may have peid out or becoms liable to pay, in carrying out the provisions of this mortgage, topether with intorast tharson: (Ci
to the payment and satisfaction of said indebtednessies} and intsrast thereon specificallv referrad to hersinsbove to tha day of saie snd any other
indebtadness{es) sscurad by this mortgags: and id) the balance, it sny, shall ba paid over to Mortgagor, of Mortgager's succassors OF aKSigns. In any
avant, the purchaser undar any foreclosure sale, as provided herein, shall be under no obligation to ssa to the propec appilication of the purchase money.

15. That in the avant of the anactment of any law by the State of Alabama, after the date of this morigage, deducting fraom ths value of the res!
astate for the purpose of taxation sny lien thareon, ot imposing any Habllity upon Mortgages, in respect of indebtecdnassies) sacured hareby, or
changing in any way the laws now in force for the taxation of mortgages, or dabts secured by mortgages, or the manner of collsction of any such
taxes, 80 as to affect this mortgags. Mortgagor shall pay any such obligation imposed on Mortgages t?nmhv, and in the avent Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of tha principal sum secured by this morgage, togethar with the interss!
dug thereson shall, st the option of Mortgages, without notice to any party, bacoms immadiately due and payable.

16. That should Mortgagor bacome insoclvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagors
intentionally damage or attempt to remove sny improvements upon asld mortgagad real estate: of should it ba discovered after the axecutlon and
delivery of this inatrument that thers is a defact in the titla to or a lisn or encumbrance of any nature on the real estate prior to the lien hereol: or In
cags of an efror or defect in the above describsd note or this inatrument or in the axscution or the acknowledgmaent theraof; or if a homesiead claim ba
set up to the real sstate or any part thersof adverse to thie mortgage and if the said Mortgagor shall fail for thirty {30] days sfier damand by the
Mortgages, or other holder or holders of said indebtednessles), to correct such defects in tha thle or to remova any such lien or ancumbrance of

homastead claim, or 10 correct any arror in said mots or this instrument of ite sxecution, then, upon any such default, ailure or contingency, the
Mortgagee, or other holdar or holdars of said indabtednass(es), or any part thereof, shall have ths option or right, without notice of demsnd, to declare
all of said indabtednassiss) then remaining unpaid Immediately due and paysbie, end may immediataly or at sny time thereattar toreclosa this morigage
by the powaer of ssle herain containad or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may alect.

17. That no right, titia or interest in or to the mortgaged roal sstata, or any part theresof, shali be sold, tranglerred, assigned, conveyed, mortgaged
or encumbarad by a lien 5t any time prior 1o the paymant in full of the Indebtedness(es) sacured heraby without first obtsining the Wor written consant
and approvsl of Mortgagaee which consent and spproval shall be within Mortgages’s sole discretion: that in the svent of any violstion of this provision,
the antirs unpaid balance of the indebtednessies} secured hersby, togsather with ail interest thareon, shall become dus and payable immadiately at the
option of Mortgages without notice to Mortgagor, and shall be recoverabla by Mortgagee forthwith or at any time theraafter without stay of sxecution
or other process and fsilure of Mortgagor to pay all monies to Mortgages secursd by this mortgage shall be an act of default entitiing Morgagee tc
forecloss this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgages to secure any end all indebtadnassies) of said Mortgagor to Mortgagee, now existing of
heraatter arising, due or 10 becoms due, abeolute or contingent, liquidated or unliquidated, direct of indiract, and this mortgage is intended and does
sacure, not only the indebtednass hereinabove specifically referrad to, but also any and ell other debts, obligations and liabllities of smid Mortgagot 1o
said Mortgsges, whather now sxisting or hereafter arising, and any and all sxtengions or renswais of same, or sny part tharsof, al sny time before
actual satisfection and cancellation of this mortgege in the Probate Office whera recorded, and whether the same be avidenced by promissory note,
open ac¢ount, endorsement, guaranty agresmant, pledge agresment, or otherwise; that it s expressly sgresd that sny indebtedneas a1 any umae
sacursd hereby may be sxtended, rsarranged or ranewed and that any part of the security herein describsd may be waived or relsased without In
anywise altering, varying or diminishing the forcs, affect or lian of this mortgage; and this mortgage shall continue as a first lien on all of the reat sstate
and othar property and rights covered hareby and not sxprassly relaased until all sums with interest snd chargas heraby sacured ars fully paid. snd no
other sacurity now existing or haresfter taken to secure the payment of said indebtednessies} or any part tharac! shall in any manner ba impatred or
affectad by the axscutlon of this mortgage; and no sacurity subsequently taken by Mortgagee or other halder or holdare of said indebtednaas{es) shall in
any manner impair or affect the securlty given by this mortgage; and sll gecurity for the payment of said indebtednaes(as) or any part thareo! shall be
taken, considered and hald as cumulative,

19, That Mortgapor agrees for iteelf and any and all persons or concarns clasiming by, through or urder Mortgagor, that if it or any one or more of
tham shall hold possession of the above describad resl astate or any part therea! subseguent to forsclosure hereunder, it or tha actins 30 holding
posgassion shall bacome and be considersd as tenants at will of the purchaser or purchasers at such foreciosure sals; and any IUI:E tenan| failing or
rafusing to surrender possession upon demand shall be gulilty of forcibls detsiner and shall be lisble to such purchaser or purchassrs {or reasonabla
rantal of the real astate, and shall bs subjact to eviction and ramoval, forcibls or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant as a result thereof being hereby axprassly waived, |

20. That Mortgagor agreas to faithfully perform all the covenants of the lessor or landlord under present and future isases atfecting tha mortgdged
real sstate, and neither do nor neglect, nor permht to ba done, anything which may diminish or impair their value, or the rents provided tor tharemn. oF
the interast of tha lsssor or of the Mortgagee therein or thersunder,

21. That Mortgagor shall furnish to Mortgages within Thirty ( 30 } days after the close of esch i

of Mortgagor, such financlal records aa the holder of this mortgage may require including, but not limited 1o, on annual statermant of the operation of the
teal satate which ahall include annual statements itemizing the income and expanses, an itamized rent roll, togather with & complets financial statamaent
of Mortgagor's sssats snd Habilities and its profit and loss atatament. Such statemant shall be prepsred by certified public sccountant accepiabla to
Mortgages or st Mortgagses's discretion be supparted by the affidavit of Mortgagor. Seid information shall be given to Mortigages at no expanse 10
Mortgages.

22 That If the indsbtsdness evidenced by the note specifically referrad to hersinabova is baing advanced by Mortgages to Morigagor undar the
tarms and provisions and In accordance with a lgan agreement or construction loan sgresmaent ["agresmant”}, the terms snd provisions ol =aid
agrssment are hereby ingorporated by refarsnce ss part of this mortgage ss if fully set out herein, snd any dafault in tha performance of the provisions
thereof, or any contract or agreemant batween Morigagor and Mortgages, shall constitute a default heraunder antitling Mortgages 10 éxsrcise the
remadies provided herein, Including the right to foraclons this mortgage in accordance with the terms heraof. that sach FUTURE ADVANCE advanced by

Mortgagee to Morigagor is baing advanced in accordance with an agresmaent dated Apr. 11, 1 9956
and is secured by this mortgage.

23. That in the event this mortgage is second and subordinate te any prior mortgags(s) and in the event the Mortgagor shoulkd fail to make mny

ments which become dus on said prior mortgageis), or should default in any of the other tarms, provisions snd conditions of said prior morigage{s}
océur, than such default under the prior mortgageis} shall constituta an avent of default under the terms and prowvisions of this mortgege, and the
Mortgagas heraein may, at its option, declary the &ntire indebtednass{es) sacurad by this mortgage immedistely due snd payable and if payment is not
promptly made, than declare this mortgage In default and subjact to foreclosura, provided that the Mortgages herein may, at its option, make, on bahall
of Mortgagor, any such payments which bacome due on said priof mortgageis), or incur any such exponse o obligations on behalf of Mortgagos. n
connection with the nni:r prior mortgage{s), In orger 1o prevent the foreciosure of naid prior mortgage{s), snd sl such amounts so axpandesd by the
within Mortgagee on behalf of sai¢ Mortgagor shall bscoma a debt to the Mortgages and shall be secured by this mortgage and shall baar interest from
the date of payment at the maximum lsgal rate af Intarsat from time to time permitted by the laws of the State of Alabsma, and shall be st nnea dun
and payable, entiting the Mortgages to sit of the rights and remedies provided herein, including, at Mortgagee's option, the right to larscioss this
morigage.

24, That provided always that if Mortgagor pays the indabtedness{es) secured by this mortgage, and reimbursss Mortgeges. its BUCCHASOME and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sUME spent in payman of
taxag, assessmants, insurance or other lisns and interest thereon, and shall do and parform all other acts snd things hersin agreed o be dona, ths
conveyance shall be null snd void: otharwise it shall remain in full force and etfect.

26. That any promise mads by Munuuﬂnr herein to pay money may be enforcad by & suit at lsw, and the security of this mortgage shall el be
walved thersby, and s to such debts tha Mortgagor walves sl rights of exemption under the lawe and Constitution of the State of Alabama and agreas
to pay a8 psrmitted by law a reasonable sttornay’s fes for the collaction thareof.

26. That no delay or failure of Mortgages to axercies any option herein given or reserved shall constitute a waivar of such opunon or easiop
Mortgagee from atterwards exercising same or any other option at any time, and the paymant, or contracting to pay, by Mortgages of anything
Martgagor has hersin agreed to pay ahall not constitute a waiver of defsult of Mortgagor in failing 10 maks said payments and shall not sstop
Morigagee from foreclosing this mortgage on account of such failure of Mortgagor.

29 That wheraver and whenever in this mortgage it shall be required or parmitted that notice or deamand be given or ssrved by any party, auch

notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered of
cartifiad mail, return receipt requested, addressad as follows:!

To Mortgagor: DOURLE OAK CONSTRUCTION CO INC

2024 WQOOD SORREL DRIVE

BIRMINGHAM, AL 35244

To Mortgages: Cotonial Bank
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28. That singuiar or plursl words used hersin to designate the Mortgagor shall be construed to refer 10 the makes of “Yais mortgage, and all
covenants and agreaments harein contalned shall bind the successore and assigns of the Mortgagof, andd svery option, right and privilege hersin
reservad or secursd to Mortgagee shall inure to the benefit of its successors and aasigns.

23. That the unanforceability or invalidity of any provision or provisions of this morigage shall not rander any othsr provision of provisions haremn
cunta{;ngd unenforceable or invalid, All rights or remadies of Mortgages hereunder are cumulative and not alternative, and sre in additon to those
provided by law.

IN WITNESS WHERECF, the undstsignad {has) (have) set (its) (hig) (her) (their} handis) and seal(s), on the day a ar firgt above written.

WI(TNESSES: BY: . _
ITS: PRESIDENT/SECRETARY
= (SEAL)
DOURLE AKXy CONSTRIBLION CO INC
v ,Ji;'- i Y et
.'QH? /o _ /7 '
BY: N f'{ﬁ"i‘ﬁﬂﬂ:'ﬂ'{&" L%Enu
ITS: VICE PRESIDENT (’
"‘7 A TSEALI
LHB/wp
STATE OF ALABAMA t-

COUNTY ]
), the undersignad, s Notary Public in and for said County, In said State, hereby certify that

whosa name(s} {is} {sre) signed to the foregoing conveyance and who (is} (are) known to me, acknowlsdged bafors me on this day that, being nformed
of the contenta of the conveyance, (ha) {she) (thay} sxscutad the same voluntarily on the day the same bears dste.

Given under my hand and officisl seal this the day of .18

Notary Public

STATE OF ALABAMA )
" JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for said County, in said Stata, hereby certity that . . L |
BEN L. CHENAULT, PRESIDENT/SECRETARY AND CARErf {,. ATKINSON, VICE PRESIDENT

whose name as { SEE ABOVE LINE) of DOUBLE CAK CONSTRUCTION CO., INC. , is signed to the furm;ng

convayancs and who is known o me, acknowledged bafore ma on this day that, being informed of the contents of the conveyance, he, as such otficer
and with full authority, esxacuted the same voluntarily for and as the act of ssid corporation.

Given under my hand and official seal this the 11TH
~41pBA9
This instrument prepared by: APRIL C PRICE Inst ¥ 3996 12 - -
Coloniat Bank
PO BOX 1887
_41P04AD

BIRMINGHAM, AL 35201
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