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FHA MORTGAGE ~

FHA CASE NO.

STATE OF ALABAMA 011-4091931-703

____ ThisMortgage {*'Securily Instrument’’)isgivenon March 22nd, 1996
The granlor is

Marshall Scott Dudley and wife Allyson M. Dudley

whose address is A0S Wilderness Road, Pelham, alabama 35124

- (*‘Borrower'"). This Security Inslrument isgivenlo

First General Lending Corporation

which is organized and existing underthelawsof 2] abama . and whose
address is
710 Montgomery Hlighway. Suite 203, Birmingham, Alabama

35216

(*‘Lender’"). Borrower owes Lender the principat sumof

One Hundred Thnusand Fifb}’ Oone i*tt*t****************tt*i*******

DUIIHTS{U.S.S 100'051'DO***********i‘*#*******t***********i******i***i‘**}_

This debt is evidenced by Borrower's note dated the same date as this Security Instrument {*' Note'"), which pravides lor

monthly payments , with the [ull debt, if not paid carlier, dueand payableon aApril lst, 2 026 .
This Security Instrument secures Lo Lender: (a) the repayment of Lhe deht evidenced by the Note, with inlerest, and all rencwals,

extensions and modifications, (b) the payment of alt other sums, with interest, advanced under peragraph 6 (o protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security [nstrument and
the Note. For thia purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors andd assigns,
with power of sale, the following described property located in Shelby Counly, Alabama’

Lot 2, in Block 2, according to the Survey of
cahaba Valley Estates, Third Sector, as recorded
in Map Bock 5, Page 107, in the Probate Of fice of

Shelby County, Alabama.

The Ranyge/Oven, Dishwasher, and Microwave are considered
part of the mortgaged premises.

which hastheaddressof 505 Wilderness Road, Pelham
| Streei | | City]
Alabama 35124 {""Property Address™'):
[Z4p Code}

10 HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, Forever, Together with
all the improvements now of hereafier erected on the property, and all cascments, rights, appurtenances, rents, royaltics,
mineral, oil and gas rights and profils, water rights and stock and all lixiures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hioreby conveyed and has the right fo motgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recond
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1. Payment of Principal, Inicrest sod Late Charge. Borrower shall pay when due the principal of, and mterest on,
(he debt evidenced by the Note and late charges due under the Notc.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as scl fonh in the Note and any late charges, an instaiment ol any (a} taxcs and
specinal assessments levied or to be levied against the Propenty, (b} leaschold payments of ground rents on the Propeny, anil
(c) premivms for insurance required by Paragraph 4,

I:ach monthly installment for items (a), (b and (c) shall cipad onc-twellth of the amual amounts, ns reasonably

estimated by Lt:ndcr:nplus an amount sulficient to maintain an ndditional halance of not more than one-sixth of the
estimated amounts.  The full annual ameunt for each itenr shall be accumulated by Lender within o period cading one

month before an item wodd become dehnguent. Lender shall hold the amounts callecied in trust (o pay iems {a), () and
(c) before they become delinguent.

If at any time the total of the paymenis held by Lender for items (). (h} and (c). wgether with the Tulvre nwinthly
payments for such ilems paynble 10 Lender prier to the dne dates of such items, exceeds by more than one-sinth the
estimated amount of payments required to pay such ‘tems when due, and if payments on the Nete are curreit, then Lender
¢hall either refund the excess over one-sixth of the estimated paymenis or credit (he eXcess over one-sixth of the estimaled
payments to subsequent paymenis by Borrower, at tlie oplion of Borrower. 1T the total of the payments made by Borower
for item {a), (b), or {c} is insulficient 1o pay the iem when due, then Borrower shall pay o Lender any smounl necessary 1o

make up the deficiency on or before the date the itlem becomes duc,

As used in this Security Instrument, "Sccretary” means the Secretary of Housing amlb Urban Developanent or Ins o her
designee. In any year in which the Lender must pay o mortgage insurance premium {a the Scactary, cach montlly payment
shall atso include either: {i) an inslallment of the annual morigage insurance premium (o be paid by Lepden 1o the
Secrelary, or {it) a monthly charge instead ©f n MOTIGAge INSUrANce Premium if this Security Instroment is held by the
Secretary. Each monihly installment of the mortgage insurance premium shall he in an amount sufficient to accumulate the
full annual morigage insurance premium with tcndcr one month prior 1o the daie the Tull annual nuwigage insurance
premium is due to the Secreiary; or il this Security Instrument is held by the Sccretary. each monthly charge shall be inan
amount equal (o one-twellth of one-half percent of the outstanding principal balanwe due on the Note,

Il Borrower tenders to Lender the full payment of all sums securcd by this Sccurity Tnstrument, Rorrower’s account
chall be credited with the balance remaning for all installments Tor items {a}, (b) and (c) and any morigage msuance
premium instaliment that Lender has not become obligated to pay 1o liie Scerelary. and Lender shatl promptly refumd any
excess funds o Borrower. limmediately prior to a fareclosure sale of the Property or its acquisition by Lender, Bonnwee s
sccount shall be credited with any balance remaining for all instaliments for items (a), (b) and {c).

3. Application of Payments. All payments under Paragraphs 1 nnd 2 shall be applied by i.ender as follows:

. 1o the mMoMgage insurance premium (o be paid by Lender to the Secrefary or to the monihly charge by the

Secrelary instead of the monthly morigage insursnce pyentium;
; , to any taxcs, special assessmenls, leaschold paymenis or ground rents, and fire, Mood and otler hazard

insurance premiums, as requircd:
THIRED, to interest due under the Note,;
‘i, 1o amortization of the principal of the Note;

FIFEH. 10 late charges due under the Note.
4. Fire, Flood and Other liazard [nsurance. RBorrower shall insure all inprovements i the Propeny, whether now

i existence or subscquently erected, ngmnst any hazards, casualtics, and contingencies, including fire, for whicl 1.emlc
requires insurance. This insurance <hall be mainlained in the amounts und for the periods that Lender requires. Botrower
<hall also insure all improvements on the Property, whether now ‘1 existence or subsequently erccled. against loss by Nocods
(o the extent required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance
policics and any rencwals shall be hield by Lender and shall include Joss payable clauses in favor of, niub inoa fonm
accepiable o, | ender.

In the evem of loss, Borrower shall give Lender immediate notice by mail. Lender may make prooal of loss il nol
made prompily by Borrower. Each igsurance company concerned is hereby authorized and direcied 10 make payment for
such loss directly 1o Lender, instead of to Borrower mufln Lender joimly. All or any part of the intsurance procecds may be
applied by Lender, at its option, either (a) to he reduction of the indehtedness uncler the Note ad this Scourily nstnnment,
ﬁrr,st to any delinquentl amounts applied in the order in Paragra i 3, and then 1o prepayime of principal, or {b} to L
restoralion or repair of the damaged property. Any application of the procecds to the principal shall not extend or pasipeie
the due date of the monthly paymenis whicz are referred 1o in Paragraph 2, or change the amaunl of such paymeals. Any
excess insurance procecds over an amount requircd 10 pay ali outstanding indebtedness onder the Note and this Securdy
Instrumient shal! be paid (o the entily legally cntilled thereto.

In the evenl of foreclosure of this Sccurily Instrument or other trimsfer of title w the Propeny thal exlinguisiics the
indebtedness, all right, litle and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Mainlenance and Profection of the Property; Borrower's Loan Application;
ieascholds. Borrower shall occupy, establish, and use the Properly as Torrower’s principal residence within sixty diays
after the execution of this Security instrument and shadl continue 1o vccupy the Property as Borrowers principal residenee
(or at least one year alier the date of occupancy., unless the Secrctary determines Whis requirement will cause undue harcksinp
for Borrower, of unless extenualing circumistances exist which are beyond Borrower’s control. Borrower shalkl nonfly
Lenders of any extenuating circumslances. Borrower shall not commit waste or destioy, damage or substantinlly chanpe
the Property or allow the Property 1o deleriorate, reasonahic wear and tear excepied. Lender may inspect the Property il the
’roperty is vacant or abandoned or the loan is in defaultl. Lender may take reasonable actinn 10 protect and preserve such
vacant or abandoned Property. Borrowcer shalt also be in default it Borrower, during the loan application process, gave
materially false or inaccurale information or stalcments 1o Lender (or failed to provide Lender with any matenial
information) in connection with the loan evidenced by the Note, including. hut not limited 1o, representations CONCCHINg
Borrower's occupancy of the Properly &5 a rincipal residence, L this Security Instrurnent is on a leaschold, Borrower shall
comply with the provisions of the lcase. I{ Borrower acquires lee title to the Property, the leaschold and Tee title shall e
e merged unless Lender agrees lo the merger in wriling,.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions (hat are not inctuded in Paragraph 2. Borrower shall pay these ohligntions on
lime directly 1o the entity which is owed the payment, il (ailure 1o pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts cvidencing these payments,

Il Borrower fails to make these payments or the pryments reuired by Paragraph 2, or fails to perform any other
covenants and agreements conlained in this Security Instrument, of there is a legal proceeding that may significantly affcul
Lender's rights in the Property (such as a proceeding in bankruptey, for condemmnation or ta enforce laws or regulations),
{hen Lender may do rnd pay whalcver is necessary to prolect the value of the roperly and Lender’s nghts m Ihe Propeny,
including payment of laxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall hecome an additional debt of Bortower and be secued
by this ﬂ:urily Insirumenl. These amounts shall bear nterest from the dale ol disbursement, at the Nole rate, aml at the
option of Lendcr, shall be immedialely due and payable,

7. Condemnation. The procceds of any award or claim for damages, direct or consequenlial, ih connechion wilh any
condemnation or other Inking of any part of the Property, or for conveyance m place of condemnation, are hereby assigned
and shal) be paid to Lender Lo the exient of the full amount of the indebtedness that remains unpaidd under the Nole and this
Security Instrument. Lender shall apply such proceeds Lo the reduction of the indebtedness under the Note and this Secunty
Instrument, first lo any delinguent amounts applied n the order provided in Paragraph 3, and then lo prepayment of
principal. Any application n? the proceeds to the principal shail not extend or postpone the due date of the monthly
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paymenlts, which are referred to in Paragraph 2, or change the amount of such payments. Any £xCess procceds over an
amount required to pay all outsianding indebtedness under the Note and this Security Instrument shall be paid to the entity

Ingnllg entitled thereto,
. Fees. Lender may collect fees and charges aulhorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Defavlt. Lender may, eXCCPL as limited by regulations issued by the Secrelary in the case of payment delaults,

l require immediate payment in full of all sums secured by this Securily Instrument il
(i) Borrower defaults by failing to pay in full any monihly paymen! required by this Security Instrument priot
io or on the due date of the next monthly payment, or
(i) Borrower defaults by fniling, for a period of thiny days, to perfonn any othes obligations containcd v this
Security Instnunent,
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvul of the
Sccretary, require immediate payment in full of all the sums secured by this Securily Instrument if:
(i) All or part of the Property, or a beneficial interest in o trust owning all or part of the Property, is sold or
otherwise ransferred (other than by devise or descent) by the Bormrower, and
(ii) The Propeny is not occupied by the purchaser or granicc as his or her principal residence, or the purchaser
or gruntee docs so occupy the Property but his or her credit has nol been approved in accordance
with the requirements of the Secretnry.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 10 subsequent events.
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit [.ender’s
rights, in the case of payment defaults, 1o require immediate payment in full and foreclose il not paik.  TIis
Securily Instrument does nol autharize aceeleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mor(gage Not Insured. Horrowcer agrees that should this Security Instrument and the nole secured thereby not

be cligible for insurance under the National Housing Act within from the
date hereof, Lender may, at its option and notwithsianding anything in Paragraph 9, require immediate paymeat in
full of all sums secured by this Security Insirument. A wrilten statement of any authorized agent of the Secretary
duted subsequenl to {rom the date hereol, declining (o insure this Securily

Insirument and the note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding
the foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due to

| ender's failure 1o remil 8 morigage insurance premium to the Secrelary. _
10. Reinstalement. Borrower hus a right 1o be reinstigled il Lender has required immediate payment in full because

of Borrower’s failure to pay an amount due under ihe Nole or this Sccurity Instrument.  This right applics even afler
foreclosure proceedings are inetituied.  To reinsiate the Securily Instrument, Rommower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, 10 the exient they are obligntions of Barrower under this
Security Instrument, foreclosure costs and reasonable and customary attorneys’ lees and expenses properly associaled with
ihe foreclosure proceeding. Upon reinstatement by Borrower, this Securily Instrument and the obligations that it sccuscs
shall remain in effect as if Lender had not required immediate payment in full. However, {.ender is not reguired to permi
reinstatement if: (i) Lender has accepled reinstatement fter the commencement of foreclosure proceedings within 1w
ycars immcdiately preceding the commencemenl of @ current foreclosure proceeding, (i} reinstatcment will preclude
foreclosure on different grounds in the future, or (iii) reinstatlement will sdversely affect the priority of the hen created by
this Security Instrumenl.

11. ﬁnrruwer Not Released: Furhearance by Lender Not a Walver. Extension of the tinc of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intcrest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. bendcr
shall not be required o commence prgceedings againsl any SuCCessor in interest or refuse 10 extend time for payment of
otherwise modily amortization of the sums securcd by this Securily Instrument by reason of any demand made by the
original Borrower or Rorrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shatl
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of Parograph 9.b. DBomower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exccute the Note! (a) is co-signing this Security Instrument only (o morigage, grant aml
convey that Borrower’s interest in the Property under the tenns of this Security Instrument; (b) 15 nol personally obligated 1o
pay the sums secured by this Security Instrument; und {c) agrees that {_ender and any other Borrower may agree 10 cxiend,
modify, furbear or make any accommodations witls regard 1o the terms of this Security Instrumeni or the Note without that
Borrower's consent.

! 13, Nollces. Any notice o Borrower provided for inn this Security Instrument shall be given by delivering 11 o1 by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied (o the
Property Address or any other sddress Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail 1o Lenders address stuled herein or any ncldress Lender designates by notice to Borrower.  Any nolice
wovided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. s Sccurity Instrument shall be governed by Federal law and the law of 1
urisdiction in which the Properly is located. In ihe event that any provision or clause of this Sccunity Instrument or the
knlc conflicts with applicabie taw, such conflicl shsll not affect other provisions of this Security instrument or the Note
which can be given elfect wilhout the conflicting provision. To this end the provisions of this Securiy Instrument and the

Note are dectared 1o be severable.
15. Borrower's Copy. Borrower shall be given onc conformed copy of this Security Instrument.
16. Assignment of Rents. Borrower unconditionally assigns and transters (o Lender all the rems and revenues of the

Propcily, Borrower nuthorizes Lender or Lender’s pgents 1o collect the rents and revenues and hereby directs each lenant uf
the Propenty 1o pay the reats (o Lender o Lender's ugents. However, prior 10 Lender’s notice to Borrower of Borrower
breach of any covenanl or agrecmcel in the Sccurity Instrument, Borrower shall collect and reccive gl rents and revenucs of
the Property s trustee for the benefit of Lender and Borrower, This assigmnent of rents constitutes nn absolute assignient

and not an assignment for additionnd sceurity only.
Il Lender gives notice of breach o Borrower: () whl rents received by Borrower shall be held by Barrower as risiee

[or benelit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) 1.ender shall be eatitled to
collect and receive ull of the rents of the Property, and (¢) cach tenant of the Property shall pay all rents due and vnpind 10
Lender or Lender's agent on Lender’s writien demand Lo the (epant,

Borrower has nol excculed any prior assignment of he rents and has nol and will not perfunm any act that would
prevent Lender from excrcising its righls under this Paragraph 16,

Lender shall not be required {0 caler upsn, tike control of or maintain the Properly before or ufler giving nohice of
breach 1w Borrower, However, Lealer or o judkicially nppuointed recciver may do so at ony time there is o breach. Any
application of rems shall nol cure or witive any defundt or invalidate any other right or remedy of Lender. This assignmenl
of rents of the Property shall terminate when the debl secured by the Security Instrument is paid in full.
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NON-UNIFEORM COVENANTS. Borrower and Lender further covent and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 2, Lender may invoke the
power of sale and any other remedies permilled by applicable law. Lender shall be entitled 10 callect all expenses incurredl
in pursuing the remcdices provided in this paragraph i 7, including, but not limited 10, reasonpble attorneys’ fees and costs of
title evadenee.

Il Lender invokes the power of sale, Lender shall give a copy of & notice 10 Rorrower in the manner provided i

' paragraph 13, Lender shall publish the notice of sule once a week for three coascculive weeks in b newspaper putdished
in Shelby County, Alabama, und thercupon shall scll the Property 1o the highest bidder al
public auction al the front door of the County Courthouse of this County. 1.ender shall deliver to the puschaser Lender's
decd conveying the Property.  Lender or its desipnee may purchase the Property ab any sale. DBorrower covenanis amd
ugrees liat the proceeds of the sale shull be applied in the following order: (8} to all expenses of the sale, including, hut nuot
limited to, reasonable nttorneys” fees: (b) 10 all sums secured by this Sccurity Instrument; and {(c) any excess 10 the person or

persons fegally emtitied 1011,
18. Relense. Upon payment o all sums sccured by this Sccurity Instrument, _ender shall release this Securiy

Instrument without charge 1o Borrower, Borrower shall pay any recordation cos{s.
19. Watvers. Borrower waives all rights of homestead exemption in the Property nnd relinquishes wll rights of curtesy

and dower in the Property.

Riders to this Security Instrumenl. i one oF more riders are exceuted by Borrower and reconded 1ogether with dis
Securily Insirument, the covenanis of each such rider shall be incorporated imo and shall amend nnd supplement the

covenants and agreements of this Secunly Insirument as il (he rider(s) were in a part of this Security Instrument.
[Check applicable box{cs)).

l___ Condominium Rider ‘ Gradualed Payment Rider Growing Equily Rider

:]Plnnncd Unit Development Rider x [Other [Specifyl Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepls and agrees 10 Ihe terms contained in pages | through 4 of this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with il

Wilncsses:

-d.nj..-___--____ (Seal}
Marshall Scott Dudley Borrower
' - - _(Seal)
Romower
(L“- L L‘\L.z’ |- (r) ("'T' B L Lé,'; {Scal}
Allysn'ﬁ M. Dudley Bomower
— (Seal)
Bormower
STATE OF ALABAMA, Shelby Counly ss.
b On this 22nd thny of March , 1066 N

a Notary Public in and for said county and in suid stute, hereby certify hat

Marshall Scott Dudley and wife Allyson M, Dudley

. whaose name(s) are signead 1o the
known to me, acknowledged before me thi, being informed of the

foregoing conveyance, and who are
acl on lhf/duy ihe same bears dale.

contents of the conveyance,they exceuted the same voluntarily and as~ thelr

Given under my hund and officiul sead of office thisthe 22nd  dyy Af ch, 1996
My Commission expires: — " P
? ¢ | MNemary Public
A l %63
This instrument was prepared by
I
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RIDER
THiS RIDERA Is made this 22nd _ day of March , 1995, and is incorporated Into and shall be

deemed to amend and supplement the Montgage, Deed of Trust or Securty Deed (" Samnty Instrument®) of the same date given by
the undersigned ("Borrower") to secure Bormower's Note to

E. | EEH ] I i : I

("Lender®) of the same date and covering the Property described in the Security Instrument and located at:

605 Wilderness Road, Pelham, Alabama 35124

wilinf=tk sl

Paragraph 2 of the Security instrument is delated in its entirety, and the following Paragraph 2 is substituted therefor:

2. Monthly paymernt of Taxes, Insurance, and Qther Charges. Borrower shall include in
sach monthly payment, together with the principal and interest as set forth in the Note and any
late charges, a sum for (a) laxes and special assessments levied or to be levied against the
Property, (b) leasehcid payments or ground rents on the Property, and (¢) premiums for insurance
required under Paragraph 4. in any year in which the Lender must pay a mongage insurance premium
to the Secretary of Housing and Urban Development ("Secretaty®), or in any year in which such
premium would have been required if Lender still held the Security instrument, each monthly payment
shall alsc include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender
to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium i this Security
Instrument is heid by the Secretary, in a reasonabie amount to be determined by the Secretary.

Except for the monthly charge by the Secretary, these items are cailed "Escrow items® and the
sums paid 1o Lender are called *Escrow FUnds.*

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amourt
not 1o exceed the maximum amount that may be required for Borrower's escrow account under the Real
Estate Settlement Procedures Act of 1874, 12 U.S.C. Section 2601 et seq. and implementing regulations,
24 CFR Port 3800, as they may be amended from time to time ("RESPA"), except that the cushion or
reserve permitted by RESPA for unanticipated disbursbments or disbursements before the Borrower's

paymaents are available in the account may not be based on amourds due for the mortgage insurance
premium,

if the amounts held by Lender for Escrow items exceed the amounts permitted to be heid by
HESFA, Lender shall deal with the sxcess funds as required by RESPA. if the amounts of funds heid by
Lender at any time are not sufficient to pay the Escrow items when due, Lender may notify the Borrower
and require Borrower 10 make up the shortage or deficiency as pernitted by RESPA.

The Escrow Funds are pledged as additionai security for all sums secured by this Security
instrument. if Borrower tenders to Lender the fuil payment of all such sums, Borrower's account shall
be cradited with the balance remaining for all instaiiment tems (2), {b), and {c} and any mortgage
Insurance premium instaliment that Lender has not become obligated 0 pay 1o the Secretary, and Lender
shall promptly refund any excets funds to Borrower. Immediately prior to a foreciosure saie of the

Propesty or its acquisition by Lender, Borrower's account shalt be credited with any bailance remamning
for all ingtaliments for items (a), (b), and (c).

All other terms and conditions of the Sacurity Instrument remain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rider.

Mststf Loust 4. (2 M&%&M

anfﬂWEfMarshall Sscott Dudl Borrower A1 1yson M. Dudley

Borrower Borrower
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((3) Effective Date of Changes

A new interest e caleulated in accordinee with Paragraphs (C) ad (D) of this Rider will become ellective un e
Chanpe Date. Borrower shall make i payment in the new maenthly amount beginning on the first payment diste shich occors
al feast 25 days after Lender has given Borrower the nolice of changes required by Paragraph (F) of this Rider. Bonowe
shall have ne obligation 1o pay any ncrease i the monthty pavoxent amount calculated i awccordance with Passgpraph (B ot
this Rider for any pavment date oceurring fess than 25 days after Lender has given the required notice. Hothe monthly
payment amount caleulated in accordance with Paragraph (133 of this Rider decreased, but Tender Bnted 1o gise nmely notey
ol the decrease and Borrower made any monthly payment amounts eaceeding the payment amount hach shoubd huve been
stated i i timely notice, then Borrower las the option to either iy demand the return to Borrower of any oxcess pay peal,
witll interest thereon at the Note rate Grate cguad 1o the interest rate which should have been stated o ety nehee oo
regquest thal any excess pavient. with interest thereon al the Note rite, be applicd as pasment of pusopal Lenders

obligation Iy relum any eacess paytment with interest on denvuid 1s not assignable even i the Niste s vthersse assighed
hetfore the densud for retunt is made.

BY SIGNING BELOW, Borrower acoepts and agrees o the terms and covenatils contamed e pages | and 2o 1o

Adjustable Rate Rider. )
{Seal) M M&—éf Sl
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