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MORTGAGE
THIS MORTGAGE {"Sacuri’ty Instrumnnt"} is gwan on M
The grantor is_D# :

("Borrower™). This Security Instrument is given to

_SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing

under lhu laws ﬂf W , and whose address 1s
: . 300 BIFN : {(Lendar™}.

Enrrnwar OWes Lnndar the pnncvpal sum uf JMMEMMML_

Dollars (U.S. $ _ 325.000.00 }. This dabt is evidenced by Borrowes's note dated the same date as

this Security Instrument ("Note™), which provides for moanthly payments, with the tull debt, 4 not paid earlier, due and payable

on MAY 1, 2011 . This Security Instrument secures to Lender: {a) the repayment cf the

deb! evidanced by the Note, with interest, and afl rnnnwals extensions and modifications of the Note; (b} the paymen! o all
other sums, with interast. advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
tormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Barrower doas hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama:

Lot 5-A, according to a Resurvey of Lots 5 and 6, Greystone 4th Sector, as recorded

in Map Book 17, Page 97, in the Probate Office of Shelby County, Alabama; being ﬂituated
in Shelby County, Alabama.

Together with the non-exclusive easement to use the private roadways, common areas

and Hugh Daniel Drive, all as more particuarly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated November 6, 1990 and

recorded in Real 317, Page*Zﬂﬂ in the Probate Qffice of Shelby County, Alabama and
all amendments thereto.

David M. Ostrowskl 1s one and the same person as David Michael Ostrowskl.

which has the address of _5036 GREYSTONE WAY , BIRMINGHAM
[Street] [City]
Alabama _35242- ("Properly Address"),
[2ip Coda]

TO HAVE AND TO HOLD this property unte Lender and Lender's successors and assigns, forever, together wih
all the improvements now or hereatter arected on the property, and all easements, appurtenances, and fixtures now of
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrumant. All of the
toregoing is referred to in this Security Instrument as the "Property™

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hersby conveyed and has the rght 1o
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancas ot record.
Rorrower warrants and wilt defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nationat use and non-unitorm covenants with imited
variations by jurisdiction 1o constitute a unifarm security instrument coveting reat property.
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Loan No. 3534873

UNIFORM COVENANTS. Borrower and Lander covenant and agree as Iollows:

1. Payment of Principal and interest; Prepayment and Lats Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and leste charges due under the Note.

2. Funds for Toms and iInmrance.  Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the dey monthly payments are due under the Note, untl the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may sttein priority over this Security instrument as a lien on the Proparty; (b) yearly lsasehold
payments or ground rents on the Property, if any; (c) yearly hazard or proparty insurance premiums; (d) yearly tiood in-
surance pramiums, if any; (e) yearly mortgaga lnsurance premiums, if any; and (f) any sums payable by Borrower 1o Lander,
in accordance with the provisions of paragraph 8, in lisu of the payment of morigage insurance prémiums. These tems are
called "Escrow kems.” Lender may, at any time, colect and hold Funds in an amount not to exceed the maximum amount a
lsnder for a federally related morigage loan may requirs for Borrowser's escrow account under the lederal Real Estate
Saettlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq. (‘RESPAT), unikess
another law that appiles to the Funds sets a lesser amount. K so, Lender may, at any time. collect and hold Funds in an
amount not to exceed the lesser amount. Lender may sstimate the amount of Funds due on the basis of current data and
reasonabls sstimates of sxpenditures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumantality, or entfty
(inciuding Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow kems. Lsnder may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verlying the Escrow Rems, unless Lender pays Borrower interest on tha Funds and applicadle law permits
Lender to make such a charge. However, Lender may require Borrowsr to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Uniess
an agreemant is made or appiicable law requires Interest to be paid, Lender shall not be required 10 pay Borrowaer any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shall be psid on the
Funds. Lendet shall give to Borrowsr, without charge, an annual accounting of the Funds, showing credis and debits 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securty for
all sums secursd by this Security instrument.

X the Funds held by Lender excesd the amounts paimitted io be held by applicable law, Lender shall account to
Borrower for the sxcess Funds in accordance with the requirements of applicable law. N the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow kema when due, Lender may so notify Borrower in writing, and, in
such case Barrowsr shall pay 1o Lender the amount nacessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymants, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securlly Instrument, Lender shall promptly refund to Borrower any
Funds held by Landes. N, under paragraph 21, Lender shal acquire or sell the Property, Lender, prior to tha acquistion or
sals of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security instrument.

3. Application of Payments.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be sppiied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to inerest due; fourth, 1o principal due; and last, to any It charges due under the Note.

4. Charges; Lisre.  Borrower Thall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may stiain priority over this Security instrument, and leasshold paymaents of ground rents, if any. Borrower
shall pay these obilgations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be pad
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to Lender recepts
avidencing the payments.

Sorrower shall promptly discharge any Hen which has priority over this Security Instrument uniess Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; {b) contests
in good {aith the lien by, or detends against enforcemant of the lien in, legal proceadings which in the Lender's opinon
operate to pravent the anforcement ot the lien; or (c) securas from the holder of the lien an agreemant satisfactory to Lender
subordinating the Hen 10 this Security Instrument. ¥ Lender datermines that any part of the Property is subject to a lien
which may aftain priority over this Security instrument, Lender may give Borrower a notice identifying the hen. Borrower
shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Inmwance. Borrower shall keap the improvemants now existing or hereafter orected on the
Property insured against loss by fire, hazards included within the tarm "extended coverage” and any other hazards, includ-
ing toods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall ba chosen by Borrower subpmct 1o
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to maintain coverage described above,
Lendaer may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. N Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance car-
rier and Lender. Lender may make proot of loss il not made promptly by Borrower.

iUnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed 1o restoration or repar
of the Property damaged, if the restoration or repair ia economically feasible and Lender's security is not lessened. K the
restoration or reps¥t i3 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. |
Borrower abandons the Property, ar does not answer within 30 days a notice from Lender that the insurance carrier has ot-
tared to settle & cleim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or 10 pay sums secured by this Security nstrumaent, whether ar not then due. The 30-day penod will begin
when the notice is given.
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Loan No. 3538573

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
i under paragraph 24 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds rasulting
fram damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securad by this Security
Instrumant immediately pricr to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Laassholds.
Barrower shall occupy, sstablish, and use the Property as Borrower's principal rasidance within sixty days after the execu:
tion of this Security Instrument and shall continue to accupy the Propaerty as Borrower's principal residence for at least ona
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably
withheld, or unlass extenuating circumstances exist which are beyond Botrower's control. Borrowar shall nol das!roy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrewer shall be in
dofault f any forfeiture action or proceeding, whathar civil or criminal, is begun that in Lender's good faith judgmen! could
result in forfeiture of the Property or otherwise materialtly impair the lien created by this Security Instrument or Lendet's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Barrower's 1n-
teres! in the Property or other material impairment of the lien created by this Security Instrument ar Lender’s securdy
interest. Borrower shall also be in default it Borrower, during the loan application procaess, gave materially 1alse ar inac-
curate information or statements to Lender {os failed to provide Lender with any material information} in connection with the
loan evidenced by tha Note, including, but not limited to, representations concerning Borrower's occupancy of tha Propaerty
as a principal residence. I this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the
leasa. If Borrowsr acquires fee title to the Property, the leasshald and the fee title shall not merge unless Lender agrees 10
the merger in writing. ’

7. Protection of Lender's Righta in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may signilicantly atfect Lendar's rights in the Property
(such as a proceading in bankruptey, probate, for condemnatian or farteiture ar to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing Iin court,
paying reascnable attorneys’ fees and entering on the Property to make repairs. Atthough Lender may take action unders
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shali bear interas! from
the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender 10 Borrower request-
ing paymant.

8. Morigege insurance. ¥ Lendar required morgage insurance as a condition of making the loan sacured by this
Saecurity Instrumant, Borrower shall pay the premiums required to maintain the morigage insurance in effect. H, far any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the martgage insurance previously in effect, at a cost sub-
stantialty equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage -
surer approved by Lender. I substanflally equivalent mortgage insurance coverage is not available, Borrowar shall pay 10
Lender each menth a sum equal to one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the
insuranca coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resarve In
liou of mortgage insurance. Loss rasarve paymenis may no longer be required, at the option of Lender, i mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is oblained. Borrower shall pay the pramiums required to maintain mortgage insurance in efect. or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrtten agreement be-
iween Borrower and Lender or applicable law.

g.inspection.  Lander or its agent may make reasonable entrias upon and inspections of the Property. Lender

w shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damagaes, direct or consequential, in connection with
any candemnation or other taking of any part of the Property, or for canvayance in lieu of condemnalion, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Sacurity
Instrument, whather or not then due, with any excess paid to Borrowaer, In the avent of a partial taking of the Property in
which the fair market value of the Property immediately befors the taking is equal to or greater than the amount of the sums
socured by this Security Instrument immediately befora the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security instrument! shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the totai amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Barrowsr. In the event of a partial taking of the
Property in which the fair market value of the Property immediately bafore the taking is less than the amount of the sums
secured immediately belore the taking, unless Borrower and Lender otherwise agrae in writing of unless applicable law
otherwisa providas, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then dua.

if the Property is abandonad by Borrower, or i, aftar notice by Lendsr 1o Borrower that the condemnor offers tc make
an award or settle a ciaim for damages, Borrower 1ails to respand to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property ar to the
sums secured by this Security Instrument, whethar or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaents
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Loan No. A53A573

11. Borrowsr Not Relsased; Forbearance By Lander Not s Waher.  Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any succaessor in inlerest
of Borrower shall not operate to release tha liabilty of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commaenca proceedings against any successor in interest or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Sacurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lendar in exercising any right or remedy shalt
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenantis and agreemaents of
this Security Instrument shall bind and bensfit the successors and assigns of Lender and Barrower, subject to thse
provisions of paragraph 17. Borrower's covenants and agreements shall be jpint and several. Any Borrower who co-signs
this Security Instrument but doas not executs the Note: {a) is co-signing this Security Instrument only to mortgage. grant
and canvay that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not parsonally
obligated to pay the sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumen! or the
Note withou! that Borrower's consent.

13. Loan Charges. K the loan secured by this Security Instrument is subjecl to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan excead tha permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the parmitted limit; and (b) any sums already collected from Borrower which exceedad parmiied limds
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct paymant to Borrower. i a refund reduces principal, the reduction will be treated as a partial prepaymaent
withaut any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1 or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall be directec o the
Properly Address or any other address Borrower designates by notice to Lendar. Any notice to Lender shall be given by
first class mail to Lender's addrass stated herain or any other address Lander designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given as provided
in this paragraph,

15. Govemning Law; Severabliity.  This Security Instrument shall be governed by tederal law and the law ol the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are
declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proparty or a Beneficial Interest in Borrower. K all or any part of the Property or any interast in
i is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lander may, at its option, require inmediate payment in full of all sums secured by
this Security Instrument. Howevaer, this option shall not be exarcised by Lender if exercise is prehibited by federal law as ot
the date of this Security instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. H Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedies parmitted by this Security Instrument without further notice ar demand an Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Barrower shall have the right to hava en-
forcement of this Sacurity Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other perod as ap-
plicabie law may specify for reinstatement) before sale of the Property pursuant 16 any power of sale contained in this
Security Instrument: or {(b) entry of a judgmant enforcing this Security Instrument. Those conditions are that Borrowar: (a)

s Pays Lander all sums which than would be due under this Security Instrument and the Note as # no acceleration had
occurred: (b) cures any default of any othar covenants or agreemants; {c) pays all expenses incurred In anforcing this
Security Instrument, including, but not limited to, reascnable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Saecurity Instrument, Lender's rights in the Property and Borrowet’s oblga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Barrower, thes
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurrad.
However, this right to reinstate shall not apply in the case ol acceleration under paragraph 17,

19. Sals of Note: Change of Loan Servicer.  The Note or a partial interest in the Note (togather with this Securry
Instrument) may ba sold one or more times without prior natice to Borrower, A sale may resull In a change n the entrly
{known as the "Loan Servicer” that collects monthly paymants due under the Note and this Security Instrument, There also
may be ona or more changas of the Loan Servicer unrelated to a sals of the Note. K thera is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolce
will state the nama and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain any other infermation required by applicabte law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or relaase
ot any Hazardous Substances on or in the Property. Borrowser shali not do, nor allow anyona aise to do. anything affecting
the Praperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or sforage on the Property of smaii quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Proparty.

Borrowar shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowsr has actual knowledge. K Borrower learns, or is notified by any governmantal or regulatory authory,
that any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall
promptly take all necessary remedial actions in accordance wrth Environmenial Law.

Form 80 (page 4 of 5 pages)
Initials

&7

Aan e UEUSET S | 1~ [ e



Loan No. AB38ETA

As used In this paragraph 20, 'Hazardous Substances” are thoss substancss defined as toxic or hazardous substan-
ces by Environmental Law and the foliowing subsiances: gssoline, kercssne, other flammabls or toxic petroleum products,
foxic pesticides and herbicides, volatile solvents, materials containing asbastos or formakdshyds and radiosctive materiale.
As used in this paragraph 20, 'Environmental Law" means feders! iaws and laws of the juriadiction whare the Property is

located that retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acceleration: Remedies. Lender shalk give notice 1o Borrower prior to accelsration fofiowing Borrowsr's breach of
any covenant or agresment in this Security Instrument {but not prior to acceleration under paragraph 17 uniass appiicable
law provides otherwise). The notice shall spacily: (a) the defaul; (b) the action required to cure the defauk; (c) a date, not
leas than 30 days from the date the notice ls given to Borrower, by which the dafault must be cured; and (d) that lure to
cure the defaul on or bafore the date specified In the nolice may result In acceleration of the sums secured by this Sacurity
Instrument and sale of the Propsrty. Tha notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action 1o assert the non- existence of a defauk or any other defense of Borrower to accelerstion
and sale. |f the default ls not cured on or before the dats specified in the notice, Lander at ks option may require Immedinie
payment In full of all sums secursd by this Security Instrument without further demand and may invoke the power of salke
and any other remedies permitied by appiicable law. Lendsr shall bs entitied 10 collect all expenses Incurred In pursuing
the remedies provided In this paragraph 21, including, but not imiied to, reasonabie attomeys’ fees and costs of tits
avidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lander shall publish the notice of sale once a week for three consscutive weeks In a newspapet published In
SHELBY County, Alsbarma, and thersupon shall asil the Property 1o the highest bidder at
public auction at the front door of the County Courthouse of this County. Lander shall deliver to the purchaser Lender’s
deed conveying the Property. Lander or ks designes may purchase the Proparty at any sale. Borrower covenants and
agrees that tha procesds of the sale shall be applied In the following order: (a) to all expsnass of the sals, Inchuding, but not
imited to , reasonable attomeys’ fees; (b} to all sums secured by this Security instrument; and (c) any excess to the person
or parscns legally entithed 1o K.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lander shall release this Securty
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walvers. Borrower waives all rights of hamestead exemption in the Property and relinquishes all nghts of cur-
tesy and dower in the Property.

24. Riders to this Securlty Instrument.  f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorparated into and shall amenc and
supplement the covenants and agresments of this Security Instrument as if the rider(s) wers a pan of this Securiy
Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Famity Rider
Graduated Payment Rider K Pianned Unit Davelopmant Rider Biweekly Payment Rider
Balloon Rider . Rate iImprovement Rider Second Home Ridar
Other{s) [ specify]

BY SIGNING BELOW, Borrower accapts and agrees to the tarms and covenants contained in this Securfly Instrumant
and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

DAVID M. OSTROWSK] ‘Borrowet

Social Secyrty Number

-Borrowar

-Barrower
Social Security Numbaer

-Borrowar
Social Security Number

Form 3001 9/80 (page 5of 5 pages)
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State of Alahbama Jefferson County
On this 18th day of April, 1996, I, Hubert E. Rawson, Jr., a Notary Public in and for

sald county and in said state, hereby certify chat David M. Oetrowski and Patricia
Ann Ostrowski, Husband and Wife, whose names are signed to the foregolng conveyance,
and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily ind as their act on thieday the

same bears date.
Given under my hand and seal of office this 184&h /dayf of .;I‘f

y YT |
My Commission Expires: J%/ﬁ 7 Ery T ‘; I/

. -

(Seal)
{Seal)

{Seal}

-
-
e
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Loan No. 3538573
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _18TH day of _APRIL, 1996

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securrly
Deed (the Secuntz Instrument™ of the same date, given by the undersigned {the "Borrower”) to secure Borrower's
Note to UST MORTGAGE CGFIPOMHOH uhe ”Lgndﬂr"}

of the same date and covering the Property described in the Security Instrument and located at:
5036 GREYSTONE WAY, BIRMINGHAM, 35242-

[Property Address)

The Propenty Includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain comimon areas and facilittes, as described in
Real 317, Page 260 and all amendments thereto

(the "Declaration”). The Property is a parn of a planned unit development known as
Greystone

[Name of Flanned Unit Devalopmaent] . . .
(the "PUD™M. The Propery also includes Borrower's interest in the homeowners association or equivalent entity

owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemenhts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {i) Declaration; (ii} articies of incorporation, trust instrument or
any equivalent document which creates the Owners Association, and (iii) any by-laws or other rules or reguiations
of the Ownaers Association. Borrower shail prumptly pay, when due, all dues ang assessments imposed pursuant
to the Constituent Documaents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounis, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Govenant 2 for the monthly payment to Lender of the yearly
premiurn instaliments for hazard insurance on the Propenty; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Assaciation policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided Dy
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a 10ss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Uabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a publlc: lighility insurance policy acceptable in form, amount, and extent of

coverage {o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Properly or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, arg hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Londer's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender’'s prior wril-
ten consent, either partition or subdivide the Propernty or consent 10:

{i) the abandonmaeant or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent dgomain;

(i) any amandment to any provision of the "Constituent Documents® it the provision is far the express
benelit of Lender;

(i) termination of profassional management and assumpticn of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public hablity insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrowar does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unléss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrowar requesting payment.

BY SIGNING BELOW, Borrm;&rzcapts and agrees 10 the t r ndprovisions contained in this PUD Rider.

Lpuind WAt Sea \o WA ol sean

DAVID M. OSTROWSK -Borrowar  PATRICIA ANN OSTROWSK] - Rarro wes
{Seal) [Seal}
-Borrower -BCorrowee
$ 1996—12750
[g&ﬁt . (Seal)
~Borrower -Brtrgwer
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