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1. ASSIGNMENT. In consideration of the loan evidented by the promissory note or credit agreement described =bgve %It :Eﬁt;;_:p,_m;gich t:. m:urcd-
bﬁl marigage or deed of trast {the *Security Instrument”), Lessor, identified above, absolutcly assigns o Pinnacle Bank , 701
ontgomery Highwey, 201, Birmingham. AL 35216 . R

e e e (“Lender™) ali Lessor’s eswmte, right, title, imterest. clam and demiand npow owned  of
hereafter acquired in all existing and future leases of the real property described in Schedule A {the “Premises™) (including extensions, recocwals and
subleases), all agreements  for use and occupancy of the Premises (all such leases and agreements whether wniticn or oral, are hereafter referred 10 ay
the “Leases”), and all guaranties of lessees’ performance under the Leases, wgether with the immediste and continuing right o collect pnd reccive all
of the rents, income, receipts, revenues, issucs, profits and other income of any nature now or hereafter due (including any income ol any namre
coming duc during sny redemption period) under the Leases or from or ansing out of the Premises inchuding minimuim rents, sdditional reom,
percentage rents, parking or common Area maintenance contributions, tax snd insurance contributions, deficiency rents, liquidated damages following
default in any Leasc, all proceeds payable under any policy of insurance covering loss of rents resulting from untenanwability caused by destruction or
damage to the Premises, all proceeds payable as n result of & lessee's exercise of an option 1o purchase the Premiscs, all proceeds denved from the
sermination or rejection of any Lease in n bankmypicy or other insolvency proceeding and all proceeds from any tights and claims of any kind whih
Lessor may have against any lessce under the Leascs or any occupants of the Premises (all of the above are hereafier collectively meferred 1o ms the
"Rents™). This Assignment is subject o the right, power and authority given w the Lender to collect and apply the Rents. The forcgomg Assignment s
iniended 1o be specific, perfected, and choate upon the recording of the Security Instrument as provided by applicable state law.

1 COYENANTS OF LESSOR. Lessor covenants and agrees that Lessor will:

2. nbserve and perform all the obligations imposed upon the landlord under the Leases;

b. tefrain from discounting any future Rents or executing any future assignment of the Leases or collect any Renis in advance withoul the wnticn
vonsent of Lender;

c. perform all necessary steps 10 maintain the sccurity of the Leases for the benefit of Lender including, if requesied, the penodw submmssion 1o
Lender of reports and sccounting information relating to the receipt of Rent payments,

d. vefrain from modifying or terminating any of the Leases without the wniien consent of Lender:

¢ exccute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases ns Lender may penodialiy require,
and

f. comply wilh all applicabic federsl, statc and local laws and regulations concerning the Premises, including but pot limited w all environmenial
laws, the Americans with Disabilities Act, and all zoning and building laws,

1. REPRESENTATIONS OF LESSOR. Lessor represents and wamants to Lender that:
g the tenants under the Leases are current in all Rent payments and are not in default under the terms of any of the Leases;
b each of the Leascs are valid and enforceable according 1o Ms [erms. and there are no <laims or defenses presently exisung which couid be
asscricd by any tenant under the Leases against Lessor or any assignee of Lessor, '
no Renss or security deposits under any of the Leases have previously been assigned by Lessor (o any party other than Lender:
Lessor has not accepted, and will not accept, Rent in cxcess of one month in advance under any of the Leascs;
Lessot has the power and sutharity to execute this Assignment; and
Lessor has not performed any act or executed any instrument  which might prevent Lender from coliecting Rents and mking any other actsn
under this Assigament.

4. LESSOR MAYRECEIVE RENTS. Aslong as there is no default ander the Note described above, the Secunity Instrument sccunng the Note, this
Assighment or mny other present of future obligation of Borrower or Lessor to Lender (whetber Incurred for the samve or differeni purposes)

("Obligations"), Lemler granix Lessor a revocable license to collect nll Rents from the Leases when duc and to use such proceeds in Lewsor's busipess

operations. However, Lender may &t any time require Lessor to deposit sl Rents into an account maltaine¢ by Lessor or Lender at lender's
inshiution.

£, DEFAULTAND REMEDIES. Upon default in the payment of. or in the performance of, any of the Obligations, Lender may al s aption take
possession  of the Premises and have, hold, manage, lcase and operaic the Premises on terms and for o period of ime that Lender decms proper.
Lender may proceed to collect and receive sl Rents, and Lender shall have full power pericdically w make alterations, Tenovalions, rcpairs ofr
replacements  to the Premises as Lendcr may deem proper. Lender may apply ali Rents. in Lender’s sole discretion, to payment of the oblightion or I
the payment of the cost of such slterations, renovations, repairs and replacements and any expenses incident to taking and retaining possesmon  of the
Premises and the management and opcration of the Premises. Lender may keep the Premises properly insured  and oy discharge any el
charges, cimims, zssessments and other liens which may accrue. The expense and cost of these actions may be paid from the Rents recewved and any
unpaid amounis shall be added fo the principal of the Note. These amounis, ogether with other costs, shall become part of the inxlebtedness  secured
by the Security Instrument and for which this Assignment is given.

6. APPOINTMENT OF RECEIVER. In the cvem of a defaull, Lender shall be entitled, without notice, without band, and without regard to the
adequacy of the collateral securing the Obligations w the appeintmeni  of 3 recewver for the Premises. The receiver shall have, n addinon 10 all the
rights ang powers customarily given o and cxercised by a receiver, all the rights and powers granted 10 Lender under the Secunty Instrument and his
Assignment.

4 POWER OF ATTORNEY. Lessor irmevocably suthorizes Lender as Lessor's atorney-in-fact coupled with an interest, at Lendes's aption, upon taking
possession  of the Premises (o tense or ro-lease the Premises or any part thereof, o cancel and modify Leases, evicl ienants, bnng or defend any suily
in connection with the possession  of the Premises in the name of either party, make repuirs as Lender deems appropriatc  and perform such other ach
- conneclion  with the management and operation of the Premises as Lender may deem proper. The receipt by Lender of any Rents under  this
Assignment  after instintion of foreclosure proceedings under the Security Instrument shall not cure any defsult or affect such proceedings  or wale

which may be held as a result of such proceedings.
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8. INDEMNIFICATION. Lender shall not b:gigltﬂd to petform or discharge any obligaton, duhb r liability under the Leases by reason of this

Assignment. Letsor hereby agrees to indemnify Lender and to hold Lender harmless from any and all liability, loss or damage which Lender may
incur under the Leases by rcason of this Assignment and from any and all clesims and demands whatsoever which may be nsseried against Lender by
reason of any alleged obligations or undertakings on Lender's pant o perform or discharge any of the terms or agreemenis contuned 1n the Leases
Should Lender sncur any liability, loss or damage under the Leases or umder or by reason of this Assignment, or in the defense of any such clams ot
demands, the amount of such less, including any costs and expenses to the exient permutied by applicable law, shall be secured by the Secunny
Instrument and for which this Assignment was given. Lessor agrees to reimburse Lender immediately upon demand for any such costs, and upon
failure of Lessor to do so, Lender may accelerate and declare due all sums owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS. A writien demand by Lender to the tenants under the Leases for the payment of Rents or wntien nole of any defuult
¢claimed by Lender under the Leases shall be sufficient notice tw the tenants to make future payments of Rents directly o Lender and to cure any

default under the Leases without the necessity of further consent by Lessor. Lessor hereby releases the ienants from any liability for any Rents pasd 5o
Lender or any action taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are scparate snd independent from any obligation contained in the
Security Instrument amnd may be enforced without regard to whether Lender institutes foreclosure proceedings under the Security Instrument. This
Assignment is in sddition to the Security Instrument and shall not affect, diminish or impair the Security Instrument. However, the rights and authority
granted in this Assignment may be exercised in conjunction with the Security Instrument,

11. MODIFICATIONAND WAIVER. The modification or waiver of any of Lessor's obligations or Lender’'s nghis under this Assignment mus be
contaimed  in 4 writing signed by Lender. Lender may performn any of Lessor’s obligations or delay or fail o exercise any of i3 righis withoul causing a
waiver of those obligations or rights. A waiver on one occasion shall pot constituie = waiver on any other occasion.  Lessor's obligations under this
Assignment shall not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releascs any of the obligaunons belonging o
any Lessor or third party or any of its rights against any Lessor, third party or collateral.

12. NOTICES. Except as otherwise required by law, any notice or other communication 1o be provided under this Assignment shall be 1n writing and
sent to the parties it the addresses indicated in this Assignment or such other address as the parties may designate in writing from time (o time,

13. SEVERABILITY.Whenever possible, each provision of this assignment shall be interpreted 50 as 1o be valid and effective under applicable  state
law. [f any provision of this Assignment violates the law or is unenforceable, the rest of the Assignment shall remain valid.

14. COLLECTIONCOSTS. Ifthe onginal amount of the Obligations exceed $300, and if Lender hires an attomey who 1s not 1ts salaned employee
collect any amount due under the Obligations or enforce any right or remedy of Lender under this Assignment, Lessor agrees to pay lLender’s
reasonable expenses and collections costs, including reasonable attorneys’ fees not excecding 15% of the unpaid debt after default.

15. MISCELLANEOUS.

a.  Adcfault by Lessor under the terms of any of the Leases which would cntitle the tcnant thercunder to cancel or terminaic such Lease shall be
deemed a default under this Assignment and under the Note and Secunty Instrument so long as, in Lender’'s opinion, such default results n
the impairment of Lender's security.

b. Aviolation by Lessor of any of the covenants, representations of provisions contained in this Assighment shall be deemed & default under the
terms of the Note and Security Inatrument.

c. This Assignment shall be binding upon and inure to the benefit of Lessor and Lender and therr respective  successors,  assigns,  trustees,
receivers, administralars, personal representatives, legatees, and devisees.

d. This Assignmeni shall be governed by the laws of the state “indicated in the address of the Premises. Unless applicable  law provades
otherwise, Lessor consents (o the jurisdiction of any coun selected by Lender in its sole discretion located in the staie indicated w Lender's
address in the event of any legel proceeding under this Assignmeni.

¢. Allreferences to Lessor in this Assignment shall include all persons signing below. Ifthere is more than one Lessor, their obligations shall be

joint and several. This Assignment represents the complete and integmated understanding between Lexsor and Lender penaining to the terms
hereof.

16. JURY TRIALWAIVER. LESSOR HEREBY WAIVES ANY RIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR H&Tﬂ‘_
UPON, THIS ASSIGNMENT.

17. ADDNTIONAL TERMS.

1

LESSOR ACKNOWLEDGES THAT LESSOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS ASSIGNMENT

Dated: April 05, 1%%6

1.ESSOR: LESSOR:
LESSOR.: LESSOR:
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- Siate of Alabama ’ é:@
L

County of ___.

I, the (wlefSigned, s Nota blic in and fpg said Counyy, in sa}ﬂ_sln ' e o
whose nam::(s) is/fare signed 10 the fregoing cphiveyance m&“m \s/are “before me “on this day

that, being informed of the contents of the conveyance, they/he/she exccuted the same voluntarily on the day the same bedis

date. -
Given under my hand and official seal this 2! day of  __ . -
(Notariai Seal) . { o
olacy
State of Alabama )
: MY COMMISSION EXPIRES FEBRUARY 24, 1907
County of . . e )

I, the undersigned, a Notary Public in and for said County, in 5aid State, hereby certify hat . ... . ——

Wi name(s) i/ate signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/heishe executed the same voluntarily on the day the same bears

date.
Given under my hand and officialseal this . =~ ._dayef ___ . 19
{Notarial Seal) I . oo
Notary Public
State of Alabama }
County of __..... . e }

1. the undersigned, a Notary Public in and for said County, in said Swate, hereby cemify that

[—————— . T T

whose name(s) as ... .
of
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e e e e e o isfare shigmd o the foregoing cnnvejrnnc:. and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

e e R S —— —————————— e L —

such _ oo and with full authority, executed the same voluntarily for and as the act of sand
" Given under my hand and official seal this _____ ... day of __ SR [ S
(Notanal Seal) e i m——a e .
Notary Public
State of Alabama )
County of . oo e ) '

. the undersigned, a Notary Public in and for said County. in said State, hereby certify that L

e iimm s em e e % m amE o —— o a " hmm—t—— = —- - —————. . ————— e —— £l LR T - -——

whose name({s}as .. . _ — . » e eeemm—— ¢ e e
D e A, A
U e - is/are  signed to the foregeing conveyance, and who s/fare
known o me, acknowledged before mé on this day that. being informed of the contents of the conveyance, they/he/she, as
SUCH o o+ e AN WRR full authority, executed the same voluniarily for and as the act of sad
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Gwenundcr my ha-ﬁd ar;ﬂ ;fﬁc_iall scalmls o day of .. . . . .19

{Notarial Seal) .
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o The street address of the Premiscs (if applicable) is:  CAHABA VALLEY PARK
Birmingham, AL 35124

The following described real property located in gd4BLBY o .. County, Alabama:

part of Block 1 of Cahaba Valley Park North as recorded in Map Book 13 Page 140, in the
Office of the Judge of Probate, Shelby County, Alabama, being situsted in Section 31,
Township 19 Bouth, Range 21 West, mora particulary described as follows:

Commence at the centarline
point of curve station 28499.46 of Cahaba Vallay Parkway; thenca run Easterly along the
centarline of sald Cahaba Valley Parkway for 314,92 feet) thance $0 deg. 00 min. 00 sec
right and run Southerly for 30.00 fest to a point at the Northwest corner of the McDaniel
¥achinery Site, sald point being on the Bout right of way lina of said Cahaba Valley
Parkway and also being point of h-ginning of the property hersin described; thence
continue Scutherly along the last descri ed cource and along the Rast property line of said
McDaniel Machinery 8ite for 225.00 feet; thence 90 dey. 00 min. 00 sec. left and run
Easterly along the Bouth line of said Block One for 400.00 feet; thence 90 deg. 00 min. 00
sac. left and run Northaearly for 235.00 feet to a point on the South line of said Cahaba
valley Parkway; Thence 90 deg. 00 min. 00 sec. left and run Westerly along the said right of
way line for 400.00 feet to the point of beginning, being pituted in shelby County, Alabama.

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK gL BY CONTY JUDKE oF PROBATE

LPALAZIC & FormAtion Technologies, Inc. {(9/07/94) (8001 9373999 Page Yo }

G 1 . T



